NPABWIA HA JJOTOBOPEH ®OH/|
LAJI®A IAPUUEH MTA3AP”

Hacrosiiure npaBuJjia onpeacjadaT yCJoBudATa 3a y4acTue B 10roBOpHUA q)OH)], Herosarta
opranusanmus, ynpaBJICHUC U IIPEKPpaTABaHE.

Paznen I. OBIIIU ITOJIOKEHUS

1. HaumeHoBaHmue

Ya. 1. HaumenoBanuero Ha ¢houaa € [OI'OBOPEH ®OH/] ,,AJI®A IIAPUYEH ITIA3AP”.

2. Craryr

Ya. 2. (1). Horoopuusar ¢oun ,,AJIOA [TAPUYEH ITA3AP” e o60ocobeHO MMYIIECTBO C IET
KOJICKTUBHO MHBECTHPAHE B MPEXBHPIISICMH [ICHHH KHIKA U IPYTH JIMKBUIHA (DHHAHCOBU aKTUBH 110
wi. 38, an. 1 or 3akoHa 3a JeilHOCTTAa Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMU M HA JAPYrUTe
npeanpusTus 3a xkosektuBHO mHBecTupane (3AKWUCIIIKN), nabpanu upe3 myOIuyHO TpeaiaraHe
Ha JIAJI0BE, KOETO C€ OCBIIECTBSIBA HAa IPUHIIMIIA HAa pa3lpelie]ieHue Ha pUCKa, OT YIpaBJsBaIlo
npyxectBo. JlsutoBere Ha QoHJa ca O€3HAIMYHU U MOJJIEKAT Ha 0OpaTHO M3KyIyBaHE, NMPSKO WIH
Henpsiko, Ha 0a3a HETHaTa CTOMHOCT Ha aKTHBUTE MY IpU OTIPaBEHO HCKaHE OT CTpaHa Ha
MIPUTEKATEINUTE Ha JIAJIOBE.

(2). Heitnoctra Ha PoHAA ce€ YNpaBisiBa OT YIPaBISIBALLIO APYKECTBO CBHIJIACHO HACTOSIIHUTE
npaBuwia. Ilpu ochlecTBsBaHETO Ha JAEWCTBUATA IO YIPABICHUETO HA JIOTOBOpHUSA (OHA
VYnpaBigBaioTo IpyKECTBO JIEHCTBA OT UMETO U 3a CMETKAa Ha JOTOBOPHUSA (POHJ. YNpaBisBaIioTo
JPY’KECTBO OT/AENS CBOETO MMYILECTBO OT MMYILECTBOTO Ha JOTOBOPHHS (OHJ U ChCTaBs 3a HETO
CaMOCTOSITEJIEH OajaHC.

(3). Hdorosopuusr ¢oun ,,AJIOA [TAPUYUEH [TA3AP” neiictBa npu ycinoBusara Ha 3JAKUCIAIIKN.
3a mero ce mpuiara u pazgen XV ,JlpyxectBo” oT 3akoHa 3a 3aIbDKCHHUSTA U JIOTOBOPHUTE, C
n3KIroueHue Ha wi. 359, an. 2 u 3, un. 360, 362, un. 363, O6ykBu ,,B“ u ,,r'*‘ 1 wi. 364, TOKOJIKOTO B
3AKUCAIIKY nnu B Te3u mpaBuiia He € NPEABUAEHO JIPYTo.

3. Cpok

Ya. 3. CeiiectByBanero Ha goroBopuus ¢ous ,,AJIOA I[TAPUYEH ITA3AP” He ce orpannvaBa chC
CPOK.

4. YunpasiisiBaIo ApyKecTBO

Ya. 4. (1) Horosopuust ¢oun ,,AJIGA ITAPUYEH ITA3AP” ce opranusupa u ympasiisBa OT
VYmopasnsBamo apyxkectBo ,Anda Acer MenumxkmbHT’ EAJl, mnomyumno munen3 Ne 12-
Y]1/16.02.2006 r. 3a u3BBpIIBaHE HA JEHHOCT, KaTO YIPAaBJISIBAIIO JPYyX)ecTBO, ¢ Pemenue Ne 116-
VY ]1/14.02.2006 r. na Komucusra 3a (puUHAHCOB HAA30p, PETHCTPUPAHO B TBHProBCKUS PETUCTHP
BoJieH OoT ArerHnus 1o Boucsanusgra nox EMK 175037316.

(2). YopaBnsiBaioTo JPYyKECTBO € MOJYHHIIO JIMIIEH3 32 OpraHu3upaHe U YIpaBJICHUE HA JOTOBOPEH
doun “AJIOGA ITAPUYEH ITA3AP” ¢ Pemenue Ne 648-/1d ot 15.07.2009 r. na Komucusra 3a
(¢uHaHCOB HaA30p, GOHABT € BrKcaH B peructbpa no wi. 30, an. 1, 1. 5 oT 3akona 3a Komucusra 3a
¢unancoB Ha3op Ha 15.07.2009 r.
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(3). Uzpgamenoto paspemieHre (JIMIIEH3) 32 OpPraHW3WpaHE W YIPABICHHE Ha JOTOBOPEH (OH.
“AJIOA TTAPUYEH ITA3AP” uma nelicTBue Ha TEPUTOPHITA HAa BCHUYKH JbP)KABH YJIEHKU Ha
EBponerickus cbro3.

(4). Cemanumiero W aapechT Ha yIpaBleHHWE Ha YNpaBsBalIO0 IpYyxKecTBO ,Anda Acer
MenumxmbsaT” EAJL e: PemmyOnuka bearapus, rp. Codus, odmuna “Cpenen;”’, yn. “HBan Bazop”
Ne 30.

5. CranaapTu 3a rpuka 4 OTTOBOPHOCT

Ya. 5. (1). YopaBnsBamoTo IpYyKECTBO, KOETO YIpaBisBa JOTOBOPHHUS (POHI, M WICHOBETE Ha
HeroBusi ChBET Ha JAUPEKTOPUTE AECUCTBAT B MHTEPEC HA BCHUYKHM MPUTEXKATEIU Ha JsUIOBE B
OTOBOpHUS (HOHT.

(2). YnpaBnsBaoTo IpyKeCcTBO, KOETO yIpaBisiBa JoroBopHusa QoHI, u bankarta aemnosurap He
OTrOBapAT INpeJa KPEeIUTOpUTE CU C aKTUBUTE Ha Qouna. Kpeauropure Ha june no M3pedyeHue
II'bPBO, KaKTO U KPEIUTOPUTE HA YYACTHUK B IOTOBOPHHUS (DOHJ, MOraTr Jja ce yIOBJIETBOPABAT OT
MPUTEKABAHUTE OT TE3U JiMLa Js10Be B JoroBopHus Qoua. Kpeauropure Ha ydacTHHUK B
NoroBOpHUS (HOHJI HE MOraT Jla Haco4YBaT MPETEHIMUTE CU CPELLy aKTUBUTE Ha (OHJIA.

(3). YmpaBnsBamoTo APY>KECTBO OTroBapsi Mpe.l MPUTESKATEIIUTE HA JIJIOBE B IOTOBOPHUS (POHI 32
BCHUYKH BpECAH, NPCTHPIICHU OT TAX B PE3YJITAT OT HCU3NBJIHCHHUEC HA 3aABJDKCHUATA OT CTpaHa Ha
VY1paBnsBamoTo APYKECTBO, BKIIOYUTEIHO OT HEMBJIHO, HETOYHO U HECBOEBPEMEHHO U3IBIIHEHHUE,
KOraTo TO C€ ABJIKKW Ha NPUYNHHA, 34 KOUTO JPYKCCTBOTO OTroBaps.

6. OcCHOBHH Headm M OrpaHnvYeHus Ha MHHBECTUIHMOHHATA geidHocT. MIHBECTHMIHOHHA
MMOoJIMTHKA.

Ya. 6. (1). OcHOBHA 1€ HAa MHBECTHIIMOHHATa JEWHOCT Ha (OHIA € 3ama3BaHe Ha peajHaTa
CTOMHOCT ¥ HapacTBaHE HA HallpaBEHUTE MHBECTULIMU BbB BPEMETO Upe3 peaJu3rupaHe B YCIOBUATA
Ha HUCBHK PUCK HA JIMXBEH U KaIUTaJIOB JJOXOJI, KONTO € MO-BUCOK OT J0X0Ja IPH aJITEPHATUBHUTE
(¢opMH Ha UHBECTUPAHE HAa YaCTEH KallUTall U OCUT'ypsiBaHE Ha JIMKBUIHOCT HA MPUTEKATEIUTE Ha
nsuioBe. Peanu3upaHuaT JOXOJA HE ce pasmpeseis MexAy IpUTexaTeldTe Ha JdJioBe, a ce
PEMHBECTUPA U YBEJIMYaBa CTOMHOCTTA Ha JIAJIOBETE.

(2). Horosopuusr ¢oung ,,AJIOGA TTAPUYEH I[TA3AP” moxe 1a MHBECTHpa B LIEHHU KHIKA U

npyru ¢uHaHcoBu uHCTpyMeHTH cbriaacHo wi. 38 ot 3AKHUCAIIKW mnpu cna3Bane Ha
orpannuenusita Ha 3AKWUCAIIKW u Hapenba 44.

Ya. 7. (1). AxtuBuTte Ha POHIA CE€ CHCTOST OT:

1. HMHCTpYMEHTHM Ha NMapU4HUS Ma3ap, AOMYCHATH JI0 WM ThPTYBAHW HA PETYIHMPAH Ma3ap MO 4.
73 ot 3akoHa 3a nna3apure Ha (UHAHCOBU MHCTPYMEHTH;

2. WHCTPYMEHTH Ha MAPUYHUS I1a3ap, ThPIYBaHH Ha PETYIUpPaH Ia3ap, pa3indeH OT TO3M 1O UIl.
73 oT 3akoHa 3a maszapure Ha (UHAHCOBM MHCTpYMEHTH, B PenyOnuka beiarapus wam B apyra
IbpKaBa wieHKa, (QYyHKIUMOHHpAI] PEJOBHO, NPU3HAT U MYOJIMYHO AOCTHIEH, KaKTO M II€HHU
KHMKa, eMUTHpaHu oT PenyOnuka bbirapust uiam nqpyra qbpkaBa 4jieHKa;

3. UWHCTPYMEHTH Ha MapW4YHMUS Ta3ap, IOMYCHATH 3a ThProBUs Ha oduIlMajcH na3ap Ha GoHIO0BA
O0opca WM THPryBaHW HA JPYyr PETYIMpaH Ta3zap B TpeTa CTpaHa, KOWUTO € (YHKIIMOHUpAI]
pPEIOBHO, MPHU3HAT W IMYyOJWYHO JOCTBHIIEH W € Moco4yeH B wi. 8 oT Te3u [lpaBuna, a camute
WHCTPYMEHTH OTTOBApST Ha YCIOBUATA, ocoueHu B wil. 10 ot Te3u [IpaBuna;

4. UVHCTPYMEHTH Ha MapUyYHHUA Ia3ap KOUTO HE ca ThpPryBaHU HA PEryJUpaH Iazap, ako BBPXY
€MHUCHATA UM EMHUTEHTA HAa TE3U MHCTPYMEHTH CE OCBIIECTBSABA HAA30p C LEN 3alUTa Ha 3aIlHTa
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Ha MHBCCTUTOPUTEC UJIU CIICCTABAHUATA U TC3W MHCTPYMCHTH OTroBapiAT Ha YCJIIOBHATA, IOCOYCHU B
. 11 ot Te3u IIpaBuia;

S. UWHCTpyMEHTM Ha NIApUYHMS [a3ap, E€MUTUPAHU WIM TapaHTUpaHU ca OT LEHTPAaJHU,
pEerMoHalHM WMJIM MeCTHU opranu B PenyOnuka bwiarapus wim B apyra abpikaBa Wi€HKa, OT
bearapckara HapoaHa 0aHka, OT LIeHTpajaHa OaHKa Ha Jpyra Abp)kaBa wieHKa, oT EBponeiickara
ueHTpainHa Oanka, o EBpomneiickus cpto3 mwin oT EBpornelickara ”HBECTUIIMOHHA OaHKa, OT TpeTa
IbpKaBa, a B CllydauTe Ha (eiepaliHa IbpxKaBa - OT €IUH OT YICHOBETE Ha (hefepaiHaTa JbpKapa,
OT IMyOJMYHA MEXyHAapOHA OpraHu3alus, B KOATO 4eHYBa [IOHE €HA Ibp’KaBa YWiCHKa U KOUTO
OTrOBApSAT Ha yCI0BUATA MOCOYeHH B Wi. 10 mun. 11, an.1 u 2 ot Te3u [IpaBuna;

6. akmuu W AUI0BE Ha JSUIOBE HAa KOJIGKTUBHU WHBECTHUIIMOHHM CXEMU W/WIM Ha JPYTH
MPEANPUITHS 332 KOJCKTUBHO WHBECTUPAH, MHBECTHPAIIM B WHCTPYMEHTH Ha TApPUYHUS Ta3ap,
KOHMTO OTTOBApST Ha YCIOBUATA, MocodeHu B wi. 38, an.1, T. 5 ot 3AKUCAIIKH;

7. ACPUBATUBHHA (bl/IHaHCOBI/I HHCTPYMCHTH, BKIIIOYUTCIHO CKBUBAJICHTHU HAa TAX WMHCTPYMCHTH,
3abJDKCHUATA 110 KOUTO MOTIaT Ja 6’I)I[aT HU3IIBJIHCHU 4YpE3 MApHUYHO IUIAllaHC, TbpPryBaHU Ha
perynupanu naszapu no T. 1 - 3 u oTroBapsuIM Ha M3UCKBaHMATA, MOCOYEHU B wWi. 14 oT Te3m
[IpaBuna;

8. nepuBaTuBHM (UHAHCOBH WHCTPYMEHTH, THPryBaHM Ha HW3BBHOOPCOBHM TMa3apu, KOHUTO
OTrOoBapsAT Ha M3UCKBaHMATa HA Wwi. 38, an.1, T. 8 ot 3AKUCAIIKU u un. 14 ot te3u [IpaBuina;

9. BIOroBe B KPpCAUTHU HWHCTUTYLUH, IIJIATUMH IIPpU IIOMCKBAHE HIJIM 34 KOWTO CHUICCTBYBA
paBoTO Aa ObAAT M3TEIJIEHU IO BCAKO BpeMe, M C Jara JI0 IajJex He moBeye oT 12 mecena;
KpeAUTHUTE MHCTUTYIIMH B TpeTa JAbprkaBa TpsOBa Ja cra3BaT MpaBuja U Ja ca 00eKT Ha HaJ3op,
KOUTO 3aMCCTHHUK-IIPECACCAATCIIAT CMATAa 3a CKBHUBAJCHTHHM Ha TCE3W CBIJIACHO IIPABOTO Ha
EBponelickus cb1o3;

10. nmapu4HM cpeacTBa B Kaca M MO pa3IuIaliaTeIHa CMETKA.

Y. 8. (1) [Tazapute B TpeTH IbprKaBU (3a€AHO C WJIKM U3BBH IIOCOYEHUTE B CIUCHKA, OJOOPEH OT
3amecTHUK-TIpeceaaTens), Ha Kouto @OHIBT MOXKE J1a MHBECTHUPA Ca!

1. Australian Stock Exchange ABcTpanus
2. Montreal Exchange Kanana

3. Toronto Stock Exchange Kanana

4. Hong Kong Exchanges and Clearing Kwuraii

5. Korea Stock Exchange Kopes

6. American Stock Exchange CAIlL

7. Chicago Board of Trade CAIlL

8. Chicago Board Options Exchange CAIlL

0. Chicago Mercantile Exchange CAIlL

10.  NASDAQ Stock Market CAIlL

11.  New York Stock Exchange CAIlL

12.  Pacific Exchange CAILl

13.  Zurich Stock Exchange HIBelinapus
14. SWX Europe HIBelinapus
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15.  Tokyo Stock Exchange Anonus

7. HWHBeCTHLIIHOHHH OrpaHn4cHust

Y. 9. (1) orabT HE MOXKE J1a MHBECTUPA ITOBEYE OT 5 HA CTO OT AKTUBHUTE CU B HUHCTPYMEHTH Ha
HapU4HMS [1a3ap, U34AACHU OT €JHO JIMLE, C U3KIIOUEHHE Ha CllydauTe 10 all. 6;

(2). ®onabT MOke n1a nHBecTHpA 10 10 HA CTO OT aKTUBUTE CHM B MHCTPYMEHTH Ha IMapUYHMS azap,
W3/IaJICHU OT €HO JIMIIEe, CaMO TIPH YCIOBHE Y€ 00IaTa CTOWHOCT Ha MHBECTUIIMHUTE B JIUIIATA, BHB
BCSIKO OT KOMTO MHBECTHUpPA MOBEYE OT S H a CTO OT CBOWTE aKTHWBH, He HajBumara 40 Ha CTO OT
aktuBuTe Ha ®onmga. OrpaHUYCHUETO MO U3PEUYCHHE MBPBO HE CE MpHJIara OTHOCHO BJIOTOBETE B
KPEIUTHU WHCTUTYLIMH, BBPXY KOHUTO CE€ OCBHIIECTBSIBA MPYACHUHAIECH HAA30p, KAKTO U KbM
CHCIIKUTE C M3BBHOOPCOBO THPryBaHU JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH C T€3U MHCTUTYIIHH
[Ipu m3uucnsBane Ha oOIIaTa CTOMHOCT HA aKTUBHUTE 0 U3PEUEHUE MBPBO HE CE B3€MAaT MPEABU]
[IEHHUTE KHWKA U THCTPYMEHTUTE Ha TAPUIHHUS Ta3ap 1o ai. 6.

(3). ®oHabT HE MOKE Ja UHBECTUPA MTOBeUYe OT 2(0) HA CTO OT AKTUBUTE CH BbB BIIOTOBE B €JIHO JIULIE
o wi. 38, an. 1, . 6 ot 3AKUCIIIKH.

(4). PuckoBara excno3unuss Ha PoHJa KbM HacpellHaTa CTpaHa MO CHAENIKa C JepUBAaTUBHU
(MHAHCOBM MHCTPYMEHTH, ThPryBaH! Ha U3BBHOOPCOBH Ia3apu, HE MOXe Ja HaaxBbpis 10 Ha cTo
OT aKTHUBMTE, KOTaTO HacpellHaTa CTpaHa € KpeauTHa WMHCTUTyuus mo wi. 38, am. 1, T. 6 or
SAKNCIIIKH, a B ocTaHanuTe Ciiydau - 5 Ha CTO OT aKTUBHUTE.

(5). OOmiaTa cTOMHOCT HA MHBECTUIIMUTE B MHCTPYMEHTH Ha MapUyYHUA Ia3ap, U3JaJeHU OT €JHO
JUIE, BJIOTOBETE NpPU TOBA JIMIE, KAKTO M EKCIO3ULUATAa KbM ChHIIOTO JIMIE, Bb3HHUKHAJIA B
pe3ynaTaT Ha CHENKU C JEPUBATUBHU (PUHAHCOBU HHCTPYMEHTH, ThPryBaHH Ha H3BBHOOPCOBU
naszapu, He TpsiOBa J1a HaaAXBbpis 20 Ha CTO OT aKTUBUTE MY.

(6). PonabT MOXKE 1a MHBECTUPA 10 35 HA CTO OT AKTUBUTE CH B NPEXBBPJSIEMH LICHHU KHUXA U
MHCTPYMEHTH Ha Napu4yHUs Na3ap, U34aJA€HU OT €IHO JIUIE, aKO [IEHHUTE KHIKA U UHCTPYMEHTUTE
Ha MapUyHUA Ma3ap ca M3AaJeHU WIM TapaHTupaHu ot Pemybnuka bwirapus, oT apyra Ibp:kaBa
YJIEHKa, OT TEXHU PErMOHaJHU WM MECTHM OpraHu, OT TpeTa AbpKaBa MM OT MyOIMyHa
MEeXAyHapoJHa OpraHu3alus, B KOSTO WICHYBA IIOHE €/1Ha JbpKaBa 4JIeHKa.

(7). OOmaTa CTOMHOCT Ha WMHBECTULUUTE MO al. 1-6 B LEHHU KHI)KA WM HHCTPYMEHTH Ha
MapUyHus na3ap, U3J1aJCHU OT €IHO JIMLIE, BJIOTOBETE MPHU TOBA JIULIE, KAKTO U €KCHO3UIUATA KbM
CBILOTO JIMLIE, Bb3HUKHATA B PE3YJITaT HA CAEJKHU C JI€PUBATUBHU (PMHAHCOBH MHCTPYMEHTH, HE
MOK€ J1a HAAXBBPJsA 35 Ha CTO OT akTUBUTE Ha DOHIA.

(8). OOmaTa cTOMHOCT HA MHBECTUIIMUTE B LIEHHU KHW)XKAa WJIM MHCTPYMEHTH Ha MapU4HUs Iasap,
€MUTHPAHU OT €/IHa Irpyna (ChIVIACHO MPHIOKUMUTE MEXyHapOoIHU CUETOBOJIHU CTaHJAPTH), HE
MOXe€ Ja HaaAxXBbpiid 20 Ha CTO OT CTOMHOCTTA Ha akTuBHUTE HA DOHAA.

(9). @ouabT HE MOXKE Ja MPUIO0OUBA TIOBEYE OT:
1. mBajeceT W MeT Ha CTO OT JISUIOBETE Ha €/1HAa KOJICKTUBHA MHBECTUIIMOHHA CXEMa;
2. JeceT Ha CTO OT MHCTPYMEHTUTE HAa MapUYHUS Ma3ap, U3JaACHU OT €IHO JIUIIE.

(10). PonaBT MOXKE 1a UHBECTHPA HE moBeve OT 10 Ha CTO OT AKTUBUTE CH B JAJIOBETE HA €THO
MpeaNpUsITHE 3a KOJIEKTUBHO UHBECTHpaHe 1o wi. 38, an. 1, 1. 5 ot 3AKHUCATIKN.

(11). OOwwmAT pa3mMep Ha UHBECTULIMUTE B JIJIOBE HA MPEANPUATHUS 32 KOJIEKTUBHO HHBECTUPAHE,
pa3iInyHU OT KOJIEKTMBHA MHBECTULIMOHHA CXE€Ma, HE MOXKe J1a HaaBumaBa 30 Ha CTO OT aKTUBUTE
Ha PoHJa.

(12). Orpanuyenusita o ai. 1,2, 6, 7u 9, 1.1 He ce mpuarar, korato QOHIBT YIpaKHIBA ITpaBa
Ha 3aluCBaHe, MPOU3TUYAIIY OT [IEHHU KHW)KAa U MHCTPYMEHTH HA MapU4yHUS I1a3ap, KOUTO Ca 4acT
OT HETOBUTE AKTHBH.

(13). ®onabT HE MOXKeE J1a N0JI3Ba 3a€MU OCBEH B citydaute, npeasuaenu B 3 KMUCATIKN.
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(14). ®onabT HE MOXKeE /1a UMa EKCIO3ULMSI, CBbp3aHa C JepUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH,
II0-TOJIsIMA OT HETHATA CTOMHOCT HA AKTUBUTE MY.

@OHIBT MOXKE Ja HHBECTUpPA B JCPUBATUBHU (UHAHCOBHM HMHCTPYMEHTH IIpH CIla3BaHE Ha
OTpaHMYEHUSATA 110 all. 7 - 8 U MpHU YCIOBHE, Y€ €KCIIO3ULMATAa Ha 0a30BUTE AKTHBU KYyMYJIATUBHO
HE HAaJXBbPJIs OTPAaHUYEHUATA 110 WI. all. | — 8.

(15). @oHaBT HAMA J1a UHBECTUPA B ABMKUMO U HEABUKUMO UMYILECTBO.

8. M3uckBaHus KbM HHCTPYMEHTUTE B KOUTO MO’KE 1a HHBECTHUPA JOTOBOPHHUSA (1)01-[}1

Y. 10. (1). MHCTpyMEHTHTE HAa IApU4HMA Ma3ap, B KOUTO Moxe na uHBectupa PoHpna, ca
JIMKBUJIHU MHCTPYMEHTHU Ha MapUyHUs a3ap, KOUTO MoraT Ja ObJaT NpodaJieHu NpU OrpaHUuYeHU
pa3xoay U B aJIEKBATHO KpPaTbK BPEMEBH IEpUOJ IIpeaABU 3aabiDkeHneTo Ha DoHja 1a n3KymnyBa
00paTHO JSUI0BETE CH 110 UCKAaHE HA MIPUTEKATEIIUTE Ha JISJI0BE.

(2). MHCTpyMEHTHTE HA NApUYHMS 1a3ap, B KOUTO MOXKe Aa uHBecTtupa POHIa, ca NHCTPYMEHTH,
YUSATO CTOMHOCT MOXe J1a ObJe OmpeielieHa TOYHO MO BCAKO BpEME, aKo 3a TAX ca HaJULE TOYHU
HAaJeXKJIHU CUCTEMHU 32 OLIEHKA, KOUTO OTTOBAPSAT Ha CIIETHUTE N3UCKBAHUS:

1. mo3BoasBaT Ha YIpaBsABAIIOTO APYKECTBO Ja M3YMCIISIBA HETHATA CTOMHOCT Ha aKTUBUTE Ha
®oHpa, 6a3upailku ce Ha CTOMHOCTTA, Ha KOSTO MHCTPYMEHTHT, BKJIIOUYEH B MOpTdeina My, MOxKe
na Obae pasMEHEeH MeXJay HHGOPMHMpAaHU M H3pa3WIN CbhIJIaCHE€ HE3aBUCHUMM CTpPaHHU IpH
YCIIOBUSATA HA CIIPABEUINB JOTOBOP;

2. 6a3upar ce Ha Ma3apHU JAHHU WIK HA MOJEJIU 32 OLEHKA, BKJIIIOUUTEIHO CUCTEMHU, OCHOBAHU Ha
aMOPTU3aLMOHHHU CTOMHOCTH/PAa3XOIH.

(3). Cumra ce, ye HMHCTPYMEHTUTE Ha IMapUYHUSA Ma3ap THPIyBaHU HaA peryiupaH nasap
(macTtpymentd mo wi. 38, am. 1, 1. 1-3 ot 3AKUCIIIKM) oTroBapAT Ha H3UCKBAHUATA TIO
MpeXoHaTa ajJuHes, ako YIpaBisBaIlOTO IPY>KECTBO HE pasmojara ¢ MHPopMaius, KOsTo Aa
JOBENE 0 APYT U3BOL.

Ya. 11. (1). MHCTpYyMEHTHTE HA NAPUYHMS Ia3ap U3BBH TE3H, THPIYBAaHU HA PETYIMPAH Ma3ap U
nocoyeHu B § 1, T. 6 or gonbiaHutenHure paznopendu Ha 3AKMUCAIIKH, ako Bbpxy emucusita win
€MUTEHTa Ha T€3M MHCTPYMEHTH CE€ OCBHILECTBABA HAA30p C L€ 3allUTa HA WHBECTUTOPUTE WU
cnectsaBanusaTa ( ”HCTpyMeHTH o wi. 38, an. 1, 1. 9 3AKNUCIIIKH), kouto ca pa3audHu OT TE3H,
THPryBaHU Ha PEryJIMpaH IMa3ap, HO YMUATO €MHUCHSI MJIM €MUTEHT ca PEeryjJupaHd 3a LEeJuTe Ha
3allMTa HA UHBECTUTOPUTE U CIIECTSABAHUATA, TPAOBA /1a OTTOBAPAT HA CICIHUTE YCIOBUS:

1. mo3BossIBaT Ha YNIPaBIIABALLOTO IPYKECTBO Jla M3YMCISIBA HETHATa CTOMHOCT Ha aKTUBUTE Ha
®oHpa, 6a3upailku ce Ha CTOMHOCTTa, Ha KOSTO MHCTPYMEHTHT, BKJIIOUYEH B MOpTdeiina My, MOxKe
na Obae pasMEHEeH MexJay HHGOPMHMpAaHU M H3pa3WINd CbhIJIaCHE€ HE3aBUCHUMM CTpPaHHU IIpH
YCIIOBHUATA Ha CIIPaBEINB JIOTOBOP; U ca

2. Ga3upar ce Ha Na3apHU JaHHU WJIM Ha MOJEIH 3a OLIEHKA, BKJIOYUTEIHO CUCTEMHU, OCHOBAHU Ha
aMOPTU3aLMOHHU CTOMHOCTH/Pa3Xxou; U ca

3. cBOOOJHO MPEXBBPISEMHU Ca U 32 TIX Ja € HAJMYHA NOoAXojs1a nHGopMalus, BKIIOUYUTEITHO
nHpopmanusg, HeoOXoAMMa 3a W3BBPIIBAHE HA MOJXOASIIA OLIEHKA Ha KPEIUTHUTE PHCKOBE,
CBBP3aHU C UHBECTULIUUTE B TSIX.

(2). 3a uHCTpYMEHTHTE HA MapuyHus nasap mo wi. 38, an. 1, . 9 3AKUCAIIKHU, 6yksu ,,06 u ,,r,
3a UHCTPYMEHTHUTE Ha mapuyHus naszap no wi. 38, an. 1, T. 9 3AKUCIIIKHU, Oyksa ,,a“, kouto ca
€MUTHUPAHU OT PETMOHAJIHU WMJM MeCTHU opranu B PenyOnuka bbarapus umu npyra JbprikaBa
YJIeHKa WU OT MyOJWYHA MEXIyHapOoJHAa OpraHu3alus, B KOATO WIEHYBA IOHE €Ha Jbp)KaBa
YJIeHKa, HO KOWTO HE ca TrapaHTHpaHW OT JIbp’KaBa YJCHKAa, KaKTO U B ClIy4auTe Ha QenepajiHa
IbpKaBa, KOATO € JIbpXKaBa 4WIEHKa - OT €IMH OT WICHOBETE Ha (QenepajiHaTa IbpiaBa, 3a
oAX0/1s11a HHPOpMAIHs Ce CUUTA, aKO ca HAJUIIE:

1. uHpopmanus 3a emMHUCHATa WIM Nporpamara 3a €MUTHpaHe, KakTO W 3a IOPUIUYECKOTO U
(bMHAHCOBOTO CHCTOSIHME Ha EMUTEHTA MIPeId EMUTHPaHE HA HHCTPYMEHTA Ha Mapu4HUsI 11a3ap;
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2. akTyanu3anus Ha WHPOpMAIHATa 1O T. 1, KOSATO Ce W3BHPIIBA HA-MAJIKO BEAHBX TOJTUIIHO U
MIPH BCSAKO 3HAYUMO CHOUTHE;

3. nmpoBepka Ha HHPOpMaLHsATa MO T. 1, KOSITO c€ U3BBPILBA OT MOAXOAII0 KBATU(PUIMPAHU TPETU
CTpaHu, KOUTO ca HE3aBUCUMU OT EMUTEHTA;

4. HaEX/THU CTATUCTUYECKH JIaHHU 32 EMUCHSTA WM 3a IIporpaMaTa Ha EeMUTUPAHE.

(3). 3a uHCTpyMEHTUTE Ha TIapU4HUsS mazap mo wi. 38, an. 1, 1. 9, O6ykea "B" 3AKUCIIIKHA ce
CUMTa, Y€ € HAJIMYHA MOoaX0As11a HHPOopMaLus, aKo ca HaJIUILIE:

1. uHpopmamus 3a eMHCcHsITa WIM IporpaMara 3a €MHUTHpaHe, WIH 3a IOPUAUYECKOTO U
(MHAHCOBOTO CHCTOSTHUE HA EMUTEHTA IIPEAN EMUTHPAHETO Ha HHCTPYMEHTA HAa TAPUYHHUS T1a3ap;
2. akTyanu3anus Ha uHMoOpMaIMATa 1Mo T. 1, KOSATO Ce M3BBPIIBA MMOHE BEAHBK TOIUIIHO U MPH
BCSIKO 3HAYMMO CHOUTHE;

3. HaJAEKIHU CTATUCTHUYECKU JaHHM 3a €MHUCHUATA WM 3a MporpamaTa 3a €eMUTHUpPAaHE WIH APYru
JJAaHHH, NO3BOJISIBAILM U3BBPIIBAHETO HA MOJXOMSIA OLIEHKA HA KPEIUTHUTE PUCKOBE, CBBP3aHU C
WHBECTHIIMUTE B TAKUBA HHCTPYMEHTH.

(4). 3a uHCTpyMEHTHTE Ha mapuuHus maszap mo 4i. 38, am. 1, 1. 9, Oyksa ,,a* 3AKWCIIIKU,
pa3nuMuHU OT u30poeHUTe B al. 2 WM u3gaaeHute oT EBpomeiickara neHTpanHa OaHka, OT
bearapckara HapoaHa OaHka WM OT LEHTpajdHa OaHKa Ha Ipyra IbprKaBa 4iEHKa, 3a MOJIXOJIIa
o ain. 1, T. 2 uadopmarus ce cunta HHPopManusaTa 3a EMUCUATA WK MporpamaTa 3a eMUTHUPaHE
WIK 32 IOPUAUYECKOTO M (PUHAHCOBOTO CBHCTOSIHME HA EMHUTEHTa MpeAd EMHUTHPAHETO Ha
WHCTPYMEHTA.

Ya. 12. (1) Jlumero no un. 38, an. 1, 1. 9, 6yksa "B" 3JAKUCAIIKH, koeto e 00eKT U cma3Ba
[paBUJIa, IPUETH OT ChOTBETHHSI KOMIIETEHTEH OpPraH, KOUTO ca IIOHE TOJIKOBA CTPOTH, KOJIKOTO ca
M3HMCKBAHUATA, ONpPENEIeHH OT MpaBoTo Ha EBpomelickusi cbio3, TpsiOBa Jja € eMUTEHT, KOWTO €
00eKT Ha W clla3Ba NpaBuUiiaTa 3a NPYJAEHIHUAIEH HAA30p, KaKTO M KOMTO OTroBaps €IHO OT
CIIETHUTE YCIIOBHUS:

1. ma e cbc cemanuuie B JAbp)KaBa, NpUHAAIEKaa KbM EBpONeHCcKOTO HKOHOMHYECKO
IIPOCTPAHCTBO;

2. m1a e cbCc cemanuile B AbpkaBa - cTpaHa no Cropasymenuero 3a OpraHuzauusra 3a
MKOHOMHMYECKO ChbTPYJTHUYECTBO U pa3BUTHE, IPUHAJUIekKAIIA KbM ['pynaTa Ha ecerTe;

3. 1a UMa ompesiesieH KpeAUTeH PEHTHHT, HE MO-HUCHK OT MHBECTUIMOHEH, MTPUCHICH OT arcHIIUs
3a KpEAUTEH PEUTHHI, perucTpupaHa uim ceptudunupana cpriaacHo Pernmament Ne 1060/2009 nHa
EBpomneiickus napaameHT u Ha CbBeta oT 16 centemBpu 2009 r. OTHOCHO areHUMUTE 3a KPEAUTEH
PEUTHHT;

4. moxe na ObAe OKa3aHO OT KOMHCHsTAa Ha 0a3aTa Ha 3abJOOYEHM aHAJIM3M Ha JIULETO, 4e
NpYyACHIMATHUTE MpaBUiia, KOUTO TO CIa3Ba, ca TOJKOBAa CTPOTH, KOJKOTO Ca H3UCKBAHUSATA,
onpeziesieHu oT paBoTo Ha EBporelickust cbio3.

(2). ApyxecTtBarta 3a cektoputuzamuss mno wi. 38, am. 1, 1. 9, O6ykBa 'r", momOyksa "00"
3AKUCAIIKU ca cTpyKTypu ¢ KOPIOPAaTHBEH, TPHCTOB WJIM JIOTOBOPEH XapaKTep, YUYpPEACHH 3a
LIEIUTE Ha U3BBPILBAHE HA CEKIOPUTU3UPALLHU ONEPALIUH.

(3). bankoBara nuMHMS 3a OCHUTypsSIBAHE Ha JMKBHUIHOCT € OAaHKOBO YJIECHEHHE, OCHUTYPEHO OT
WHCTUTYIIHS, KOATO U3ITBIHSABA U3MCKBaHUATA 10 wi. 38, ain. 1, 1. 9, 6yksa "B" 3AKUCAIIKH.

Ya. 13. (1) depuBaTtuBHUTE (PUHAHCOBU MHCTPYMEHTHU B KOUTO MOe Jia uHBecTrpa Donpa (1o ui.
38, an. 1, 1. 7 u 8§ 3AKNUCHIIKN), ca nukBuaHA, aKo 6a30BUTE UM aKTHUBU CE€ CHCTOSAT OT €IUH WITH
[oBEYe:

1. aktuBm, u3bpoenu B wi. 38, an. 1 3AKUCHIIKU, Bka. puHAHCOBU MHCTPYMEHTH, KOUTO UMAT
€/1Ha WM MOBEYe XapaKTEPUCTUKU Ha T€3U aKTUBHU;

2. JINXBEHHU NPOLIEHTH;

3. BaJlyTa WJIM BATYyTHU KYPCOBE;

4. GpuHAHCOBU WHICKCH.
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(2). 13BbHOOpCOBUTE IepUBATUBHU UHCTPYMEHTHU CJI€/BA Ja OTrOBApAT U Ha U3UCKBAHUATA I10 YII.
38, an. 1, 1. 8, Oyksu "0" u "B" 3AKUCAIIKN.

(3). depuBatuBHuTE (DMHAHCOBH MHCTpYMEHTH 1o wi. 38, an. 1, . 7 u 8§ 3AKUCIIIKU crnensa na
BKJIFOUBAT MHCTPYMEHTH, KOUTO OTTOBAPSAT HA CIETHUTE KPUTEPHUU:

1. mo3BoJIABAT NPEXBBPISHETO HA KPEAUTHUS PUCK Ha 0a30BUTE aKTUBH, 30poeHu B wi. 38, an. 1
3AKUCAIIKH, Bki. puHAHCOBH MHCTPYMEHTH, KOUTO UMAT €HAa WJIM MOBEUE XapaKTEPUCTUKHU Ha
T€3U aKTHBH, CAMOCTOSATEIHO OT JAPYTUTE PUCKOBE, CBHP3aHU C aKTHBA;

2. ype3 TSIX He MOXKe Ja ObJie U3BBPILEHA JOCTABKA WM MPEXBbPIISHE, BKIIOUUTEIHO Ype3 MapUUHO
MJIaIaHe, Ha aKTUBU, pa3audHu oT Te3u B wi. 38, an. 1 u 2 3JJKUCIIIKU;

3. OTroBapsT Ha KPUTEPUUTE 3a U3BBHOOPCOBU JAEPUBATUBHU MHCTPYMEHTH Mo wi. 38, ai. 1, T. §,
oyksu "0" u "B" 3AKUCIIIKU u an. 2 u 3;

4. puckoBere, CBbP3aHH C TIX, €4 ChOTBETHO 0OXBaHATH OT MpaBUjaTa 3a yIpaBJIeHUE Ha PUCKa Ha
KOJICKTUBHATa HHBECTUI[MOHHA CXEMa, KAKTO M OT MEXaHU3MUTE 3a BbTPEILEH KOHTPOJI B CIy4auTe
Ha PUCK OT acCHMETpHs Ha MHpOpManusaTa MEX]y KOJIEKTUBHATa UHBECTULIMOHHA CXeMa, OT eJHa
CTpaHa, M HacpellHaTa cTpaHa IO JepUBaTUBEH (MHAHCOB HMHCTPYMEHT 3a MPEXBbpISHE Ha
KpEAUTEH PHUCK, OT Jpyra, MPOM3THYall OT IMOTEHIMAJeH JOCTBhIl Ha HacpellHaTa CTpaHa [0
BbTpEIlIHA/HEMyOnyHa HHQOpMAaIMsl OTHOCHO MPEANpUATUATA, YUUTO aKTUBH ca 0a30BU 3a
JIepUBATUBHMS (PUHAHCOB MHCTPYMEHT 3a MPEXBBPJIIHE HA KPEAUTEH PUCK.

(4). CnpaBennuBaTa CTOMHOCT Ha JIepUBAaTUBHUTE (PMHAHCOBU MHCTpYMEHTH 1o ui. 38, an. 1, T. 8,
oykea "B" 3IAKHMCHAIIKM e wnenara, 3a KOSATO aKTHBUTE MoOraT Ja OBJAaT pa3MEHEHH, a
3aJIBJKEHUSATA 110 TSIX - MIOraceHU MEeXy A00pe MHGOpMUpaHU U U3Pa3HId ChIVIACHE HECBbP3aHU
CTpaHU B CHEIKA.

(5). Hanexnnara u nojyiexaiia Ha poBepKa OLEHKa Ha JIEpUBATUBHUTE (DUHAHCOBU MHCTPYMEHTHU
mo wi. 38, an. 1, . 8 3AKUCIIIKU croTBeTCTBa Ha CIipaBeyIMBaTa CTOMHOCT MO ajl. 2, KaTo HE ce
0a3upa caMo Ha Ma3apHU KOTUPOBKHU OT HACpPEIHATa CTpaHa U OTroBaps Ha CIEIHUTE KPUTEPHUHU:

1. Ga3aTa 3a OlLIeHKa € Ha/IeXk/IHA U aKTyalHa Ia3apHa IIeHa Ha MHCTPYMEHTA, a B CIIy4auTe, KOTaTo
HE € HAIMYHA TaKaBa IIeHa, OLIEHKaTa ce M3BBpIIBAa Ha 0a3zaTa Ha MOJEI 3a ONpeeisTHe Ha IeHarTa,
KOWTO M3MOJ3Ba IMOAXO/A1Ia O0IIOTprUeTa METO 00T HS;

2. MpoBepKaTa Ha OIEHKATa Ce U3BBPIIBA 10 SIUH OT CIICTHUTEC HAYNHHU:

a) OT MOJAXOJSIIIA TPETa CTpaHa, He3aBHCHMa OT HAacpeI[HaTa CTpaHa Mo CAeTKaTa C JIePUBATUBHUS
(UHAHCOB MHCTPYMEHT, THPryBaH Ha W3BBHOOPCOBHU Ma3apu, KOSTO H3BBPILIBA IPOBEPKUTE
JOCTaThYHO YECTO U [0 HAYMH, KOWTO MO3BoJIsABa HA JloroBopHUs QOHJ 1a IPOBEpH KOPEKTHOCTTA
Ha OICHKATA;

0) OT 3BE€HO B YNPAaBJIABAIIOTO JPYKECTBO, KOETO ymnpaisiBa JJoroBopuus (GoHI, KOETO pasmojara
C HEoOXOJTUMUTE 3a TOBA YOBCHIKA M TEXHHYCCKH PECYpCH W € HE3aBHCHMO OT OTJIeNIa, KOWTO
YIIpaBiIsABa aKTUBUTE.

(6). Jlukuaaute QuaancoBu aktuBu mno uwi. 38, am. 1, 1. 8 3JAKUCAIIKM ne BKItouBat
NEpUBATUBHYU (PMHAHCOBU MHCTPYMEHTH C 0a30B aKTHB - CTOKH.

(7). Jombinutenuute aUKBUAHM akTuBU 10 wi. 38, an. 4 3JKWCIIIKW BxiroyBaT mapuyHUTE
cpencTBa Ha kaca Ha JloroBopHHS (OH/I.

(8). YmpaBnsBamoTo Ipy)KECTBO MOXE Ja HMHBECTHpa 3a cMeTka Ha JloroBopuus QoHI B
JIEpUBATUBHU (PMHAHCOBU MHCTPYMEHTH C 0a30B aKTHUB - (PMHAHCOBH MHJAEKcH 1o wi. 38, ain. 1, T. 7
u 8 3IKUCAIIKU, ako ¢puHAHCOBUTE MHIIEKCH OTIOBAPST HA CICAHUTE YCIOBUS:

1. gJocTaThyHO TUBEPCUPUIMPAHU Ca, AKO Ca U3I'BIHEHH CIICHUTE KPUTEPHUHU:
a) UHJIEKCHT € CbCTABEH 110 TaKbB HAUMH, Y€ JIBU’KEHUETO Ha [IeHaTa U aKTUBHOCTTA Ha ThPrOBUATA
C €IMH KOMIIOHEHT OT MHJIEKCA HE BJIMSAT 3HAYUTEIIHO HA LEIUS UHICKC;
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0) ako MHACKCHT € chcTaBeH OT akTwBW 1o wi. 38, an. 1 3AKUCIIIKU u HeroBusT chbCcTaB €
TuBepCcU(UIIMPAH MMOHE KOJIKOTO ChcTaBa Ha uHAekcuTe mo wi. 46 3JKMUCATIKH,;

B) aKO HMHICKCHT € ChCTABEH OT aKTWBH, pa3iaudnu oT Te3u mo wi 38, am. 1 3AKHUCHIIKU,
HETOBHST CHCTaB € JUBEPCHU(HIIMPAH MO0 HAYHMH, CKBHBAJICHTEH HA TO3W HA WHIACKCHTE IO WI. 46
3AKUCAIIKU;

2. IpeACTaBIsABAT a/IcKBaTeH OCHUMAapK (OOIIONMPHUET €TajloH) 3a Mmaszapa, 3a KOMTO ce OTHACAT, aKo
ca M3I'BJIHCHU CIICTHUTE KPUTCPHH:

a) MHJIEKCHT U3MEPBa MPEJACTaBUTEIIHA TPYIa aKTUBH 10 ITOIXO IS HAUWH;

0) WMHIEKCHT C€ TMpepa3riekaa W OalaHcHpa TMEPUOJUYHO CHIIIACHO MYOJIMYHO OTIOBECTCHH
KPUTEPHH, C TICJT Ja MPOIBIDKY J1a OTpa3siBa aJIeKBATHO ChOTBETHHS T1a3ap;

B) aKTHBHUTE, OT KOWTO € ChCTaBEH HHJEKCHT, Ca JOCTAThYHO JIMKBHJHHU, KOSTO TIO3BOJISIBA HA
MOTPEOUTENNTE J]a BH3IPOU3BEKAAT UHIEKCA, aKO € HE0OXO0IMMO;

3. myOIMKyBaHU ca 110 TIOIXO A1 HAYHMH, aKO Ca H3IBJIHCHHU CIICHUTE KPUTCPHH:

a) TPOIEChT Ha IMyOJIMKYBaHE CE OCHOBaBa Ha HAJCKIHHM NPOILEAYpU 3a ChOMpaHEe Ha IICHHTE,
M3YHCIISIBAaHE W TOCIIEIBAIO0 MyOJIMKYBaHE Ha CTOMHOCTTA Ha WHAEKCA, BKIIOUUTEIHO MPOLEAYPH
32 OCTOMHOCTSIBaHE Ha KOMIIOHCHTHTE, KOUTO HSAMAT I1a3apHa IeHa;

0) cebmecTBeHaTa HWH(OpPMAIMS OTHOCHO W3YMCISBAHETO HAa WHICKCA, METOJOJIOTHUTE 3a
OanmaHcHpaHe Ha WHJEKCA, MPOMCHUTE HAa MHJIEKCA, KAKTO M OTHOCHO HAJIMYHETO HA OTICPATHBHU
3aTPyJHEHHUS TIPH TPEJOCTABIHETO HA HABPEMEHHA W TOYHA WHQGOpMAIUs Ce MPEAOCTaBs Ha
ITMPOKa U HABPEMECHHA OCHOBA.

(9). Koraro cbcTaBbT Ha aKTHBHUTE, KOUTO ca ©0a30BM aKTHUBUM Ha JEPUBATUBHU (PUHAHCOBU
uactpymerTd mo wi. 38, an. 1 3AKWCIIIKU, e oTroBapst Ha M3UCKBAaHMUSTA MO ajl. §, TE3H
JIepUBAaTUBHU (DMHAHCOBU MHCTPYMEHTH, aKO OTIOBAPAT HA M3MCKBaHUATA Ha 4. 13, an. 1 u 2, ce
CUMTAT 3a JIepUBATUBHU (PMHAHCOBH MHCTPYMEHTHU C 0a30B aKTHUB - KOMOMHAIUS OT aKTHUBUTE IO
1. 13,am. 1, 1. 1- 3.

Yia. 14. (1). IlpexBbpiaseMu LEHHM KHUXKAa U MHCTPYMEHTH Ha MApUyYHUS Na3ap C BrpajeHU
nepuBaTUBHU MHCTpyMeHTH 1o 4wi. 43, an. 4 3AKUCAIIKU ca ¢buHaHCOBUM MHCTPYMEHTH, KOUTO
U3IBJIHABAT KPUTEPUUTE 32 IPEXBBPISAEMHU LICHHU KHIDKA U ChABPKAT KOMIIOHEHT, KOMTO OTTOBapst
Ha CIIETHUTE YCIIOBHUSA:

1. ype3 Hero HSIKOM OT WM BCUYKM MAapUYHU IOTOLIM, OYAKBAHU OT IIEHHATa KHUTa WU
MHCTPYMEHTa Ha NMapUyHUs Na3zap, KaTo OCHOBEH JOTOBOP, MOraT Jia ObJaT MPOMEHEHH ChIJIACHO
OTIpeJieNieH JTUXBEH MPOLEHT, IleHa Ha ()MHAHCOB MHCTPYMEHT, BAIYTE€H KypC, MHJEKC Ha LIEHU WU
CTOMHOCTH, KPEIUTEH PEUTHUHT, KPEIUTEH MHIEKC WIM Jpyra IPOMEHJIMBA U B PE3yJITaT Ha TOBA
BapUpAT KAaTO MPU CAMOCTOSITENIEH IepPUBATUBEH (PMHAHCOB HHCTPYMEHT;

2. HErOBUTE UKOHOMUYECKU XapaKTEPUCTUKH U PUCKOBE HE Ca TSACHO CBBP3aHU C MKOHOMHUYECKH
XapaKTEPUCTUKHU U PUCKOBE HA OCHOBHHUS JIOTOBOP;

3. UMa ChILECTBEHO/3HAYUTENHO BIMSHUE HAa PUCKOBUS MPOQHI U OLIEHKATa Ha MpexBbpseMara
LIEHHA KHUTa UM UHCTPYMEHTA Ha Mapu4HUsI [1azap.

(2). He ce cuura, ye nmpexpbpiseMara IEeHHA KHATA WM WHCTPYMEHTHT HA MapU4YHHUS Ia3ap ca ¢
BrpaJieH JepUBaTUB, aKO ChIAbpKAT KOMIIOHEHT, KOMTO MO€ Ja ObJie MPEXBBPJIEH C JOTOBOP
OTJIEJIHO OT IIEHHATa KHUI'a UJIM MHCTPYMEHTA HAa MapuyHus na3ap. To3u KOMIIOHEHT ce pas3riiex/ja
KaTo caMOCTOsITeNIeH (MHAHCOB HHCTPYMEHT.

(3). Be3npousBexane Ha ChCTaB Ha WHACKC HA aKIMU WA OOJIUTallMK/ABITOBHU IIEHHU KHIDKA €
HaJMIIE B CJIyyauTe Ha BB3NPOM3BEXKJAHE Ha CbhCTaBa Ha 0a30BUTE AaKTMBM Ha MHJIEKCA,
BKJIFOUMTEIHO M3MOJ3BAHETO HA JIEPUBATUBU WM APYrUd TEXHUKU U MHCTPYMEHTHU 32 €()EeKTHBHO
yIpaBiieHuEe Ha UHCTPYMEHT.

(4). CbcTaBbT Ha MHJEKCA € JOCTAaThYHO JAuBepcuUIUpaH, ako € ChboOpa3eH ¢ MpaBuiaTa 3a
nuBepcuduxanus Ha pucka no wi. 46 3JIKUCHIKHN u uin. 13, an. 8 u 9.
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(5). UunexchT mpencrtaBisBa ajeKBaTeH OEHUYMApK, aKo JIMIIETO, KOETO TMOJIbp)Ka HHJEKCa,
W3I10J13Ba NMPU3HATA METOJIOJIOTHS, KOSITO KaTO LSO HE BOJU A0 M3KIOYBAHE HAa OCHOBEH EMUTEHT
Ha ma3apa, 3a KOUTO UHJIEKCHT CE€ OTHACH.

(6). UnnekchbT € myOIMKyBaH 1O MOIXO IS HAYMH, aKO ¢a U3ITBJIHCHH CIIECIHUTE YCIOBUS:

1. nocThneH e 3a my0IuKara;

2. JIUIETO, KOETO MOJIbpKa MHACKCA, HE € CBBP3aHO JIMIE C YIPABISIBAIOTO (OHMA IPYKECTBO,
KOETO BB3MPOU3BEKIA UHACKCA.

(7). B cnyqaute mo an. 6, T. 2 IUIETO, KOETO MOIbPKA UHICKCA, U KOJICKTUBHATA WHBECTUIITMOHHA
cXeMa MOraT Jia ca 4acT OT €Ha M ChIlla MKOHOMHYECKA IpyIa, ako ca HaIHIE e(PEKTUBHU MEPKU
3a MpeIOTBpaTsIBaHE Ha KOH(IMKT HA HHTEPECH.

Ya. 15. (1) [Ipu ynpapienneTo Ha JOroBOpHHS (HOHI YTIPaBISBAIIOTO JAPYKECTBO OCHINECTBSIBA
omnpejiesieHaTa B MPEIXOJHUTE UJICHOBE HHBECTULMOHHA IOJMTHKA C OIJIeJ IOCTUraHe Ha
WHBECTUIIMOHHUTE 1IeJI1 Ha (PoH[a.

(2). YopaBnsiBalioTo Ipy>KECTBO CIIa3Ba MPEABUICHUTE B 3aKOHA, B AKTOBETE MO MPUIJIAraHETO MY U
B T€3U MPaBUJIa UHBECTUIIMOHHHU OTPaHUYEHUSI.

(3). YopaBnsBamoTo IpYyXKECTBO € IIBHKHO Ja Cra3Ba IpaBujiaTa 3a OICHKAa Ha mopTdenna u
onpe/iesisiHe HeTHaTa CTOMHOCT Ha akTUBUTE Ha JloroBopHUs (PoHA.

(4). Ilpy nHapymeHue Ha HMHBECTULIMOHHUTE OrPAHUYEHMS] MO HPUYMHU H3BBH KOHTpOJIAa HaA
VYpaBigBaioTo APYKECTBO, TO € ATbKHO B 7-JIHEBEH CPOK OT YCTAaHOBSIBAHETO Ha HApYyLIEHUETO
na ysegomu KOH, kato npemnoxkm mnporpama ¢ MEpKM 3a IPHUBEXKIAHE HAa AaKTUBHUTE B
CbOTBETCTBUE ChC 3aKOHA JI0 6 Mecella OT HapyLICHHUETO.

(5). UnenoBere Ha CbBeTa Ha JUPEKTOPUTE Ha YIPaBIsABAIIOTO JPYKECTBO HE MoraT ja
MHBECTUpAT cpeAcTBaTa Ha (OHAA B IIEHHU KHUXKA, U3/1aJ€HH OT CaMUTE TSAX WJIU OT CBBP3AHHU C
TAX JIULA.

9. Pasnpenesenue Ha noxona. PeunBecrupane.

Ya. 16. [Jorosopuusar ¢oun ,,AJIOA TTAPUYEH I[TA3AP” He pasnpenens peanu3upanHus IT0XOT
MEeXAY NMPUTEKATEIUTE Ha JssioBe. JIoXOabT ce peMHBECTHpa U3LSJIO U yBeJnyaBa CTOMHOCTTA Ha
TSUTOBETE.

10. [dAsimoBe. MuHMMAaJIeH pa3Mep HA HETHATA CTOMHOCT HA AKTHUBHUTE.

Ya. 17. (1). Jorosopuust dhounx ,,AJIOA I[TAPUYEH ITA3AP” e paznenen Ha JsII0Be.

(2). doroBopHusT GOHI € EMUTEHT Ha JSJIOBETE, HA KOUTO € Pa3JICiICH.

(3). dsanoBere ca (puHAHCOBM HHCTPYMEHTHM MO CMHCHIa Ha 49wi. 3 OT 3aKOHa 3a Ia3apuTe Ha
(UHAHCOBH UHCTPYMEHTH.

(4). Knurara na npurtexarenure Ha 1suioBe OoT JloroBopHusi ¢onn ce Boau or lLleHTpannus
JeTo3uTap.

(5). snoBeTe ce mpexBbPIsT CBOOOIHO, CIIOPE]] BOJISATA HA MPUTEKATEITUTE UM, NPU CIIa3BaHE HA
cHelU(pUUYHUTE U3UCKBAHUS HA JEMCTBAIIOTO 3aKOHOJATEICTBO 3a Pa3NopexaaHe ¢ Oe3HaIUYHU
[IEHHHU KHUXA.

(6). doroBopuusT ¢GoHA HE E€MHUTHpA ISIOBE, aKO €MHCHOHHATAa MM CTOMHOCT HE € W3IS0
u3miaTeHa. ToBa OrpaHMYeHUE HSMA Jla Ce MPWJIOXKHU B CIydauTe Ha paslpeiesieHue Ha JSI0BE
KaTto OOHYCH.

Ya. 18. (1) Homunannara croitHocT Ha enuH 151 € 1 000 (xwisina) jesa.
(2). HetHata CTOMHOCT Ha aKTMBUTE HAa €IWH JIsUI € paBHAa HAa HETHAaTa CTOMHOCT HAa aKTUBUTE HA
dhonna, pa3aeneHa Ha Opos Ha JITIOBETE.
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(3). bposar na nsanoBere Ha (oHIA ce MPOMEHS B pE3yNTaT Ha Mpojaxdara WM OOpPaTHOTO
U3KYIlyBaHe Ha JISJI0BE.

(4). @onapT M3MaBa Ha Oa3aTa Ha HETHATAa CTOWHOCT HAa aKTUBUTE CH W YACTUYHU JSIJIOBE CPEILY
HalpaBeHa NapuyHa BHOCKA C OINpeZeNieH pa3Mep, ako Cpelly BHeceHaTa cyMa He MOxke Ja Obie
U3J1aJICHO LSJI0 YHCIIO JISJIOBE.

Y. 19. ©ouasT M3gaBa Ha 0a3zara HA HETHATA CTOWHOCT HA aKTUBUTE CU M YACTUYHH JISIJIOBE
Cpellly HampaBeHa MmapuyHa BHOCKA C OMPEEIICH pa3Mep, ako CPeIly BHECEHAaTa cyMa HE MOXE Ja
ObJIe U34aIEHO IIS1I0 YHUCIIO JIOBE.

11. IIpaBa, KouTO 1aBAT AslJIOBETE

Ya. 20. [Janosere ot poroBopen ¢oua ,,AJIGA ITAPUYEH IIA3AP” naBar Ha cBouTE
MIPUTEIKATEIH CIICTHUTE TIpaBa:

1. npaBo Ha 00paTHO M3KYNyBaHe — BCEKH SUIONPUTEKATET HMMa IPAaBO BHB BCEKU €IMH
MOMEHT (OCBEH B CIIydauTe, IOCOYCHHU B TMPOCICKTA) Jia MPESBU YaCT WIH BCHYKU MPUTEIKABAHU
OT HEro sUI0oBe 3a o0paTHO m3KymyBaHe. OOpaTHOTO HM3KYyIyBaHE Ha [ISJIOBE CE W3BBPIIBA IO
IeHata Ha oOpaTHO W3KyIyBaHe, ONpeieiieHa 3a paOOTHHS JEH, CIIeABAI] ACHSA, B KOWTO ca
MOJIaICHU TIOPBUYKUTE 32 00paTHO M3KymyBaHe. [lopbukuTe 3a 00paTHO M3KyIyBaHE HA JSUIOBE CE
M3ITBIHABAT B CPoK 10 10 pa®OTHHM JHM OT IOJaBaHE HA MOpbhukara. OOpaTHOTO M3KYITyBaHE Ha
IsutoBeTe Ha (OHIA 3armouBa Clie/ JOCTHTaHe Ha MUHHMAIHHS pa3Mep Ha HETHATa CTOWHOCT Ha
aktuBuTe Ha ¢oHAa B pazmep Ha 500 000 nesa;

2. TWpaBoO HA CHOTBETHA YACT OT UMYIIECTBOTO HA (OHIA, BKIIOYUTETHO NPH JTUKBUIAIUS
Ha (oHIA - BCEKH JSUTONPHUTEKATEI UMa MPABO Ha ChOTBETHA YacT OT MMYIIECTBOTO Ha (hoHJA,
BKJIFOUMTEITHO TIPU JIMKBUAANHS Ha GoHaa. CHOTBETHOTO MPABO HA JUKBHJIAIIMOHEH JSUT HACTHITBA
cien mpekparsiBaHe Ha ¢GoHAA W yIOBIECTBOPSBAHETO (WK 00E3MeYaBaHETO) HA KPEAUTOPUTE HA
¢orma. C mpaBOTO HA JIMKBHIAIMOHEH U paslojiaraT MPUTEKATEITUTE Ha [SUIOBE, KOUTO Ca
BIIMCAaHW B KHUTATa HA TMPUTSKATEIH Ha JUIOBE KbM MOMEHTa Ha NpEKpaTsBaHe Ha (OHIA.
[TpaBoTO Ha JTMKBHIAIIMOHEH JSUT HE BH3HUKBA TIPH IIPEKpaTsABaHe Ha (OHJIA Ype3 IpeodpasyBaHe.
3. mpaBo Ha MH(OpPMAIUs — BCCKH UIONPUTEkKATEN UMa TPaBO Ha WH(OPMAIIHS, B TOBA YHCIIO
W TIPaBOTO Ha MPEJBAPUTEIIHO 3all03HABaHE C IMpaBWiIaTa Ha JOTOBOPHUS (POHJ, MPOCIEKTa, H
BCHYKH JPYTH JOKYMEHTH U PCIICHUS Ha YIPaBIABANIOTO JIPYKECTBOTO, KOHWTO KacasT
VIPaBICHUETO HA JOTOBOPHHS (POH, KAKTO U C MEPUOANIHUTE (PUHAHCOBU OTUCTH Ha (OHJIA.

12. YcaoBusa n pea 3a u3YucjisaBaHe HA HETHaATa CTOMHOCT HA AKTHUBHUTE HA ¢0H}1a

Ya. 21. (1) Hernara cTOWMHOCT Ha aKTHBUTE HAa JOTOBOPHMS (DOHI c€ HU3UMCIsABA KaTro OT
CTOMHOCTTA HAa BCUYKHU aKTUBU CE€ U3BaJW CTOMHOCTTA HA BCUYKHU ITACUBH.

(2). W3uucnsBaHeTo Ha HETHaTa CTOMHOCT Ha aKTHBUTE Ha (OHJIA C€ M3BBPIIBA BCEKU PaOOTEH
JIeH U ce OTOBECTSIBAa Ha pa0OTHUS JIEH, CIe/IBall JAEHs, 32 KOMTO € U34KCIIeHa.

(3). Ilpu um3uMCISIBAHETO HAa HETHAaTa CTOMHOCT HAa AaKTUBUTE CE€ HU3BBPIIBA W HAYMCIISIBAHE HA
OBbJDKAMUTE BB3HATPAXKICHHS Ha YIIPaBIABALOTO JPYXKECTBO, KaKTO M Ha JPYrM pPa3xoau 3a
cmetka Ha J[loroBopHusi (OHA B CHOTBETCTBHE C HOPMATHUBHUTE HW3WCKBAHUS M CKIIOYCHUTE
JIOTOBOPH.

(4). Omenkara Ha axkTUBUTe Ha (OHIAA CE€ U3BBPIIBA MPU MTHPBOHAYAIHO MpHUI0OUBaHE
(npu3HaBaHe) — mo I1ieHa Ha npunoOuBaHe. [locienBamiara oleHka Ha akTUBUTE Ha (OHIA ce
M3BBPIIBA €KETHEBHO 10 CIIPABEINBA CTOWHOCT.

(5). Ilocnenpama onenka Ha ueHHuTe KHka Ha POHJIA ce u3BbpuIBa, MO CcHpaBenIvBa
CTOMHOCT, KaKTO CIJICJIBA:
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1. CopaBennuBaTa CTOMHOCT Ha IIEHHUTE KHW)KA W MHCTPYMEHTHM Ha MapUyYHUs naszap,
THPIYBaHH HAa MECTa 3a THProBUs, NP AaKTHBEH Ia3ap ce ompenens o pexa Ha m. 2-3. B
CiIy4ail, 4e IleHaTa, OmpeneieHa ChriacHO m. 2-3 € OpyTHa, TS C€ H3MO0JI3Ba MPSKO 3a
IpeolieHKa. AKO lLleHaTa € 4YKCTa, KbM Hes ce mpulaBs U HaTpylaHaTa JIMXBa U CIIE€J TOBa ce
U3I0J13Ba 32 MIPEOLIEHKA.

2. CrpaBemimBara CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH IO /1. I ce ompenens 1o IeHa
"KynyBa" mpu 3aTBapsHE Ha Ma3apa B JCHS Ha OLlEHKaTa, 0OsBEHa B €JIEKTPOHHA CHUCTEMa 3a
LIeHOBa UH(QOpMaIusl.

3. B ciydaili ye MACTOTO 3a TbpProBus He pabOTH B JE€HS Ha OLIEHKaTra, (PUHAHCOBUTE
MHCTPYMEHTH 10 71. | ce OlLIeHsABAaT IO IieHa "KylyBa’ HpU 3aTBapsiHE Ha Ia3apa 3a MOCIEIHUS
paboTeH /eH, 00sBEHa B €JIEKTPOHHA CHCTEMA 3a LIEeHOBa HH(opManus.

4. B cayuaurte, korato ()MHAHCOBUTE MHCTPYMEHTU IO m. ] ca JOMYCHATH O ThProBUS Ha
[IOBEUE OT €HO MSCTO 3a THProBHsl, CIpaBeIIMBaTa UM CTOMHOCT ce€ ompejeins Ha Oa3a Ha
uH(popmanuaTa, 00siBeHa Ype3 CUCTEMA 3a ThProBUsl UM B OOPCOBUS OIOJIETUH OT MSCTOTO, Ha
KOETO KbM JICHS Ha OLIEHKAa € HM3ThpryBaH Hal-rojsiM o0eM U [0 KOETO YIPaBIsIBaIlOTO
JIPYKECTBO UMa OCUTYPEH JIOCTBII - IO pena Ha m. 2 u 3;

5. Ilpu HEBB3MOXKHOCT Ja ObJAT NPWIOKEHUW m. [-4, 3a ONpeAensHE Ha CIpaBeUIuBaTa
CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH 110 m. [/, ThPryBaHU Ha peryivpaH nasap, KakTo U 3a
IBITOBU (DMHAHCOBH MHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha pPeryjlupaHy Ia3zapu, ce rmpuiara
METO0/1a Ha JUCKOHTHPAHUTE NapUyHHU MOTOIM, onucaH noapoOHo B IIpaBunara 3a oleHka Ha
noptdeiina u onpeaeNsiHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha (POH[A.

6. CnpaBeuinBaTra CTOMHOCT Ha IEHHU KHUKAa U HHCTPYMEHTH HA MMapUYHUA [1a3ap, EMUTHPAHU
oT PenyOnuka bearapus wim npyra crpana wienka Ha EC, ThpryBanu Ha mMecTa 3a ThPTrOBHS,
NP aKTUBEH T1a3ap, B CTpaHaTa, ce OMpeselisi Bh3 OCHOBA Ha CPEIHOAPUTMETHUYHA OT LECHHUTE
"KynyBa" Mpu 3aTBapsiHE Ha Ma3apa 3a HOocleAHHs paboTeH JEH, 0OSBEHH OT HE MO-MAaJKO OT
JIBaMa ITbPBUYHM JHWIBPU Ha AbP)KABHM LICHHU KHMKA. B ciydail, ye 1ieHaTa € M34MCIICHa Ha
OCHOBaTa Ha NpCACTaBCHU 6PYTHI/I OEHU OT IMbPBHYHUTEC OWIBPHU, Td CC HU3INO0J3BA IPSAKO 3a
npeoleHka. [Ipu ycioBue, ye 1ieHara € 4ncTa, Ha OCHOBAaTa Ha JIMXBEHUTE XapaKTEPUCTUKU TI0
MEPUONIHOCT M PAaBHUILE HA JIMXBEHUTE KYIIOHH, TS ce IpeoOpa3yBa B OpyTHaA | CIIe/I TOBA ce
M3I0J13BA 32 IPEOLCHKA.

7. HpI/I HCEBB3MOXHOCT Jia CC IMPUIIOKHU Ft. 6, C€ M3II0JI3Ba METOABT HA CHIIOCTAaBMMU ILICHHU 3a
(bl/IHaHCOBI/I HHCTPYMCHTH CbC CXOOHHU YCJIOBH 3a IJIallaHC, MagCK, JITUKBUAHOCT U PUCK

8. [Ipu HEBB3MOXKHOCT Aa ObJe MPUIIOKEHA /1. 7/, CIIpaBEJIMBAaTa CTOMHOCT Ha (PMHAHCOBUTE
WHCTPYMEHTH IO m. 6 ce OomIpeAess MO METOJa Ha JAUCKOHTHUPAHUTE IMapU4yHU ITOTOLM IIPU
CbOTBETHOTO IIPUJIATaHE HA 1. 5.

9. CHpaBCI[J'H/IBaTa CTOMHOCT Ha JAJIOBE€ Ha KOJICKTHUBHH MHBCCTUIIMOHHU CXEMHU, BKIIIOUHUTCIIHO B
CllyyanTe Ha BPEMEHHO CIIMpaHe Ha OOpaTHOTO M3KYITyBaHE, € paBHA Ha TOCIEIHAaTa 00sBEHa
[IeHa Ha 00paTHO U3KYITyBaHE.

10. B cnyuaii, ye BpeMEHHOTO CIIMpPAaHE HA OOPATHOTO M3KYITYBAaHE € 3a MEePUOJ MO-IBJIbTr OT 30

AHH, CIIpaBCAIMBaTa CTOMHOCT Ha OAJIOBETE CE Oorpeacid 1o METoaa Ha HETHaTa CTOMHOCT Ha
AKTUBHUTC.
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11. Korato pmsnoBere ca m3maaeHu oT OopcoBo ThpryBanu (onmore (ETFs), mpu xouto
CHILECTBYBAT OTpaHUYEHUS 32 O0OpaTHO M3KYIyBaHE 3a OIpENEieH KiIac MHBECTUTOPHU W/MIU
OTpeJiesieH pa3Mep Ha MOpbhUKaTa, U B PE3yJITaT Ha TE3U OTPAaHUUYEHUS APYKECTBOTO HE MOXKeE J1a
npeasBu 3a O6paTHO H3KYITYBAHC IIPUTC)KABAHUTC OT HEI0 AAJIOBC, TO TAXHATa CIpaBCIJIMBa
CTOMHOCT C€ OIpeens 1o peaa Ha m. 2-4.

12. Tlpr HEBB3MOKHOCT J1a C€ NMPWIOKM HAYMHBT HAa OLEHKA IO IMPEIXOJHOTO HU3pEUYECHHE,
nsnoBetre Ha ETFs ce omensBar mo HauuH, moapoOHO omucaH B [IpaBuiara 3a omeHKa Ha
noptdeiina u onpeeNnsiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha (OH[A.

13. CnpaBeuyiuBata CTOMHOCT Ha JI€pUBATUBHU (DPUHAHCOBU MHCTPYMEHTH, IPUETH 32 ThPrOBUS
Ha MECTa 3a ThbPrOBUS, IIPU aKTUBEH I1a3ap C€ ONPENEIIst CbIIacHo mi.2-4.

15. B cnyuauTe, KOTaTo HE C€ MPOBEXKJIAa THPrOBUS Ha PEryaupaH nazap B padOTHH 3a CTpaHaTa
JHU HWJIN KOIraTO HaJCHH (bl/IHaHCOBI/I HHCTPYMCHTHU Ca BPEMCHHO CIIpCHHU OT TBHProBUsA, 3a
CIpaBeIMBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH, MPUETH 32 ThPrOBHs Ha pErylupaH nasap,
ce mpuema OlleHKaTa, BaJliJHa 3a JeHsl Ha IOCeHaTa ThProBCKa CeCUsl Ha ChbOTBETHHMS Iazap.
[Ipu nocnenBaiia oleHKa Ha 0OJIUralyy 1O peia Ha U3peUeHUe IbPBO CE OTYUTA U HATpylaHaTa
JMXBa 3a CbOTBETHUTE JHU. [IpaBUIIOTO ce mpuiiara v B CilydyauTe, KOraTo Ha peryjiupaH nasap
HE ce IPOBEXJa THhProBCKa cecusl MOpaau HEpabOTEH B ChOTBETHATa CTpaHa JIeH, KOWTO €
paboten B PemyOnuka bwarapus. [IpaBunoro He ce mpuiiara, KOrato Ha peryJMpaHus mas3ap He
ce IPOBEXJAaT ThPrOBCKU CECHUHU 3a HoBeue OT 5 paboTHU JHHU. B To3u ciydail mocrienBamiaTta
OIIEHKa C€ M3BBPIIBA 110 HA4YWH, 10JpoOHO omucaH B [IpaBuiara 3a oneHka Ha noptdeina u
OTpe/ieliiHe HAa HETHAaTa CTOMHOCT Ha aKTUBUTE Ha QOHJA.

16. [Ipu HeBB3MOXKHOCT Ja ObJe NMPHIOKEHH TOPHUTE TOYKH, CIIpaBeIJiMBaTa CTOMHOCT Ha
(UHAHCOBUTE UHCTPYMEHTH C€ OIpeiens 10 HauuHU, NoipoOHO onMcaH B [IpaBuiara 3a oneHka
Ha nopTdeiina u onpeesHe Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha (PoHIA.

17. CnpaBeaniiBaTta CTOMHOCT Ha OAHKOBUTE JIEMIO3UTH (CPOUYHU U O€3CPOUYHH), TAPUTE Ha Kaca,
MAapUYHUTE CPEJCTBA MO PA3IUIANIATeIIHA CMETKH M KPATKOCPOUYHHUTE B3EMaHUS CE OMPEIeIIs
KBbM JICHS Ha MMPEOIIEHKATa, KAaKTO CJIC/IBA:

® CPOYHH ACIIO3UTH - [I0 HOMHUHAJIHATA UM CTOﬁHOCT;
MapyuTe Ha Kaca - 10 HOMUHAIHA CTOMHOCT;
0€3CPOYHHM JICTIO3UTH - TI0O HOMHHAJTHA CTOHHOCT;
MapuIHUTE CPCACTBA 110 PA3IIaAIATCIIHU CMETKHU - [I0 HOMHWHAJIHA CTOI71HOCT;
KPaTKOCPOYHHUTE B3eMaHHsI 0e3 OIpeieicH JUXBEH NPOLEHT WK JIOXOJ - II0
ce0eCTOMHOCT;
KpaTKOCPOYHUTE B3€MaHUA C OIIPCACIICH JMXBCH IMPOUHCHT HWIHM O0X04 - II0
ce0EeCTOMHOCT.

18. IIpocpoueHuTe B3eMaHUsI C€ OLEHSIBAT B 3aBUCUMOCT OT MPOABJDKUTEIHOCTTa Ha
MIPOCPOUYHNETO, KAKTO CIICBA:

e 110 30 nuu — B3eMmaHeTo ce oueHgBa Ha 100%;

e 0130 no 60 mHu — B3emaHeTo ce auckoHTrpa ¢ 10%:;

e 01 60 10 90 mHU — B3emaHeTo ce quckoHTHpa ¢ 30%:;

e Han 90 nena — B3eMaHeTo ce AuCKoHTUpPa ¢ 50%:;
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19. ®uHaHCOBUTE AaKTHBH, ICHOMUHUPAHU B YYyXJECTpaHHA BajyTa, C€ MPEU3UUCIISIBAT B
JIEBOBA PaBHOCTOMHOCT, OIpeJelieHa MO LEHTpaaHus Kypc Ha bearapckara HapoaHa OaHKa,
BAJIMJCH 3a JIeH:, 32 KOMTO CE OTHACS OLIEHKATA.

20. Ouenkara Ha nacuBuTe Ha POHAA ce U3BBPIIBA ChIVIACHO MeXIyHapOJHUTE CUETOBOJIHU
craggaptu 1o § 1, T. 6 ot AP ot 3Cu. CnpaBeyiiBata CTOMHOCT Ha TACUBUTE HA JOTOBOPHUS
¢oHA e paBHA Ha cymMara OT OaJlaHCOBUTE CTOMHOCTH Ha KPAaTKOCPOYHHUTE U IBJITOCPOYHUTE
3aIbJDKEHUsT 1Mo ©OajmaHca KbM CBHOTBETHMSI JIeH. 3aJbJDKEHUATA, JACHOMUHUPAHU B
Yy)KJIECTpaHHA BajlyTa, C€ MNpeHu3uyuciasaBaT Mo meHtpaieH kypc Ha BHB kbm nmarara Ha
oneHsiBaHe. [lacuBure ce oleHSIBAT CHIVIACHO JEHCTBAIIUTE CUETOBOJHU MPAKTUKH B MOMEHTA
Ha U3BBPIIBAHE HA OLICHKATA.

13. HeTHa cTOMHOCT HA AKTUBHUTE HA €IUH IS

Yiu. 22. (1). Hernara cTOWHOCT Ha aKTUBUTE Ha €IUH Ul € paBHa Ha HETHaTa CTOMHOCT Ha
aKTUBUTE, U3UMCIIEHA CHIVIACHO IIPEIXOIHUS YJieH, pa3/iesieHa Ha Opos Ha JsuloBeTe Ha (poHa KbM
MOMEHTA Ha OIMPEIEISHETO W.

(2). HetHata CTOMHOCT HAa aKTUBUTE HAa €QWH [5J € paBHAa HA HETHATa CTOMHOCT HA aKTHBUTE,
M3YHUCIIeHA ChIIIACHO MPEIXOAHUS WIEH, pa3/ielieHa Ha Opos Ha Js10BeTe Ha (pOoHIa KbM MOMEHTa
Ha ONIPENEIAHETO .

(3). YopaBnsiBaioTo APYXKECTBO CJIEAM HENPEKbCHATO HETHaTa CTOMHOCT HAa AaKTUBHUTE Ha
JloroBopHus GoHI.

(4). Onenkata Ha akTUBUTE M TmacuBuTe Ha JloroBopHHs (OHI ce H3BBPIIBA CHITIACHO
MexnyHapoaHute cuetoBoAHM craHgaptd no § 1, 1. 6 or [P or 3Cu u mnpuerure or
VYmupasnsBamoTo apyxectBo [IpaBuia 3a orneHka Ha noptdeiina u onpeaeisHe HeTHaTa CTOWHOCT
Ha akTuBUTEe Ha (QoHpa. OleHKaTa Ha aKTUBUTE HA KOJEKTMBHATA WHBECTHIMOHHA CXEMa Ce
U3BBpIIBA IPU II'bPBOHAYAIHO IpPHU3HABaHE, a IpPU IOCJIEABAllla OLEHKAa - [0 CIpaBeAuBa
CTOMHOCT.

(5). Axo e momycHara rpeuika npyu M34uCiisIBaHe Ha HETHaTa CTOMHOCT HAa aKTUBHUTE HA €IUH JISUI, B
pe3yiaTaT Ha KOSITO € 3aBUIIEHA €MUCHOHHATa CTOMHOCT MM € 3aHWKEHa IeHaTa Ha 00paTHO
u3KymnyBaHe ¢ HaJ 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €1MH Jsj, baHkara neno3urap
Wik YTpaBisBallOTO JAPYXKECTBO Ca JUIbKHU Ja BB3CTAHOBAT pa3jiMKaTa Ha IpUTEXaTeslsd Ha
JSUI0BE, 3aKylWJ JsUIOBE€ IO 3aBUIIEHA €MHUCHOHHA CTOMHOCT, CBOTBETHO Mpojail 0OpaTHO
JSUIOBETE CH I0 3aHM)KEHa IieHa, oT cpeiactBara Ha JloroBopHust ¢ouna B 10-1HEBEH Cpok OT
KOHCTaTUPAHETO Ha I'pelIKaTa, OCBEH aKo MPUTEKATENAT Ha JAsNI0BE € OMJl HeJ0OPOCHBECTEH.

(6). Axo e momycHara rpeuika npyu U34UC/IsIBaHe Ha HETHaTa CTOMHOCT HAa aKTUBUTE HA €JIMH JISUI, B
pe3yiaTaT Ha KOSITO € 3aHWKEHa €MHCHOHHATa CTOMHOCT WJIM € 3aBUIICHa LieHaTa Ha O0paTHO
u3KymnyBaHe ¢ HaJ 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €IMH JsJ, baHkara neno3urap
WK YOpaBlgBaIlOTO JPYXKECTBO €a JUIbXHU J1a Bb3CTAaHOBAT Ha JloroBopHus QoH AbiKUMaTa
cyMa 3a coocTBeHa cMeTKa B 10-1HEBEH CPOK OT KOHCTaTUPAHETO Ha IPELIKaTa.

(7). Axo nomycHaTaTa rpenika npu U34MCIIBaHE HAa HETHATA CTOMHOCT HAa aKTUBUTE HA €AWH ST
He npeBuiana 0,5 Ha CTO OT HETHaTa CTOMHOCT HA aKTUBUTE HA €IMH JsU1, baHKkaTa 1eno3utap wiu
VYrpaBnsBamoTo APYKECTBO MpeanpreMaT HEOOXOIMMHUTE MEPKH 3a M30SArBaHe Ha TPEIIKUA MPH
M3UYUCIISIBAHETO Ha HETHaTa CTOWHOCT Ha AaKTUBUTE HA €IWH [Js1 M 3a CAaHKIHMOHUpaHE Ha
BUHOBHUTE JIMLA.

(8). Ilpy m3uucnsBaHe Ha HETHAaTa CTOWHOCT Ha AKTUBUTE HAa €AUH 1 Ha JOTOBOpPeH (hOHI,
€MHCHOHHATa CTOMHOCT WJIM 1IeHaTa Ha OOpPaTHO U3KYIyBaHE CE€ 3aKPBIJIAT 10 YETBBPTOTO YUCIIO
cliell JECETUYHMS 3HAK.
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14. EMUCHOHHA CTOMHOCT

Ya. 23. (1). HsmoBere Ha goroBopHHs (OHI C€ Mpeiarar MOCTOSHHO HAa WHBECTUTOPUTE IO
€MHCHUOHHAa CTOMHOCT, OCHOBaBallla C€ Ha HETHaTa CTOMHOCT Ha aKTUBHUTE, OCBEH B Cilyuail
BPEMEHHO CIMpaHe Ha 00paTHOTO M3KyIyBaHe 1o wi. 22, an. 1, 3 u 5 ot 3AKUCIIIKN.

(2). EMucroHHaTa CTOMHOCT Ha €UH J5J1 € paBHA HA pa3Mepa Ha HETHaTa CTOMHOCT HAa aKTUBHUTE
Ha €IUH JJ1 KbM JaraTa Ha ONpeAeNssHeTO M, yBeJIMuYeHa C pa3XoJuTe M0 eMHUTHpaHe (ako MMa
TaKMBa) ChIJIACHO Wi. 34.

(3). EMucHOHHATa CTOMHOCT Ha JSUIOBETE C€ ONpenesss OT YIPaBIABAIIOTO JPYKECTBO, IOJ
KOHTpoJa Ha bankara penosurap. B ciyuail ye bankara nenosuTtap KOHCTaTUpa HapYILIEHUs WA
IPEUIKM MPU H3UMCISBAHETO HA €MHCHOHHATa CTOMHOCT M LieHaTa Ha oOpaTHO M3KyIlyBaHE Ha
JSUI0BETE, Ipenu OO0sIBSBaHE HAa €MUCHOHHATa CTOMHOCT W LieHaTa Ha oOpaTHO W3KYyIyBaHe, TS
yBeZOMsIBa YTPaBISABALIOTO JIPYKECTBO M BHACSA KOPEKLIMU B €eMUCHOHHATAa CTOMHOCT U IIeHaTa Ha
00paTHO U3KYyIyBaHE.

(4). EMucuonnara CTOWHOCT Ha JSIJIOBETE C€ OMpEneis BCEKHM pPabOTEH JIEH M CE OIMOBECTSBA B
paboTHMS JIeH, CIeABaIll ICHs, 3a KOMTO € ompeiesicHa.

(5). EmMucronHaTa cTOMHOCT ciesl Bb30OHOBSIBaHE Ha OOpAaTHOTO M3KYIlyBaHe ce OOsBsiBa B J€HS,
npenxoxzaan; Bb30OHOBsiBaHeTo. ClenBamloTo oOmpefensHe W O00sBABaHE Ha €MHCHOHHaTa
CTOMHOCT C€ U3BbpIIIBA ChOOPA3HO MPEAX0IHATA AJIUHES.

(6). EmMucronHaTa cToHOCT ce 00sBsIBa IPHU BCAKO ONpenesisHe, a 00o01eHa nadpopmanus 3a Hest
- Hali-MaJIKoO JIBa IbTU MECEYHO, HA PAaBHU UHTEPBAJIM OT BPEME.

(7). EMucronHaTa CTOMHOCT Ha Jsj0BeTe ce onoBecTsBa B Komucusara 3a (uHAHCOB HAA30p U B
WuTepHer cTpaHuiiata Ha QoHIa.

15. Ilena Ha 0OpaTHO U3KYNyBaHe

Yia. 24. (1). Llenata Ha oOpaTHO M3KyIyBaHE€ Ha €IMH JsUI € paBHAa Ha pa3Mepa Ha HeTHaTa
CTOHHOCT Ha aKTHBHUTE Ha €IWH JISUI KbM JlaTaTa Ha ONPEACISTHETO i, HaMalleHa C Pa3XOIUTEe I10
00paTHOTO U3KYMyBaHE (aKO MMa TAaKUBA) ChIIIACHO Wi. 34.

(2). Llenara Ha O0OpaTHO M3KYIyBaHE Ha JSJIOBETE CE€ OMpPEness OT YNIPaBISABAIOTO APYKECTBO,
10T KOHTpOJIa Ha OaHKaTa-Aerno3uTap.

(3). Llenara Ha 0OpaTHO W3KyImyBaHE Ha [SJIOBETE C€ OMNpEIeNsi BCEKH pabOTeH JCH U Ce
OTIOBECTSIBAa B paOOTHUS JIEH, CJIEIBAIIl JCHS B KOWTO € OTIpe/ieNieHa.

(4). Llenara Ha 00paTHO U3KYITyBaHE c€ 00sBsIBA IIPHU BCSIKO OMpeeisiHe, a 00001mena nHpopMaIus
3a Hes - Hali-MaJIKO ABa IIbTH MECCYHO, HA paBHHU UHTCPBAJIN OT BPEME.

(5). Llenara Ha 00paTHO M3KyIlyBaHe ciell Bb30OHOBsIBAaHE HAa OOPAaTHOTO M3KYILyBaHe ce 00sBsIBa B
JIeHs, TPEIxXoKaan] BBH300HOBsiBaHEeTO. (CienBamioTo OmnpeaeisHe W oOsBsSBaHE Ha IleHaTa Ha
00paTHO M3KYIyBaHE C€ U3BBPIIBA ChOOPA3ZHO MPEIXOTHUTE ATHHEH.

(6). llenata Ha 0oOpaTHO HM3KyIlyBaHE Ha JsAJ0BeTe ce omoBecTsiBa B Komucusrta 3a (uHaHCOB
Hag30p, B MHTepHeT cTpanummara Ha ¢GoHAA W B €AMH ICHTPAJEH E€XEIHEBHUK, MOCOYCH B
[Ipocnekra Ha noroBopHUs HOHI.

Pazpen II. U3JABAHE U OBPATHO U3KYIIYBAHE

1. IIpopaxba Ha nsji0Be

Ya. 25. (1). [HeitHoctra mo wu3maBaHe (mpomax6Oa) Ha nsamoBe Ha J[loroBopHust (oHm ce
OCBIIECTBSIBA uUpe3 YIPAaBISABAIIOTO IPYKECTBO BH3 OCHOBA HA MHCMEH JOTOBOP C KIHEHTA.
[Tucmenara opma ce cuuTa 3a Cria3eHa, ako JTOTOBOPBT € CKIIFOUEH 4Ype3 €IIEKTPOHHU H3SIBIICHUS,
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MOANKUCAHU C KBAIM(UIIMpAH €JNIEKTPOHEH MOJNUC [0 CMHUCHJIAa Ha 3aKOHa 3a EJEeKTPOHHUs
JOKYMEHT U €JIEKTPOHHHUSI [TOIHUC.

(2). U3naBane (mponax0a) Ha [A4J0BE Ha KOJIGKTMBHA HHBECTUIIMOHHA CXe€Ma MOXE Ja ce
OCBIIECTBSIBA CAMO aKO EMUCHOHHATa CTOMHOCT Ha JIJIOBETE € HAIIbJIHO U3IIaTeHa.

(3). Horosopuusit doug , AJIGA TIAPUYEH IIA3AP” mnocrosHHO TmipomaBa dsJIOBE Ha
MHBECTUTOPUTE Upe3 YIPaBIIABALIOTO APYKECTBO U/ UM Ype3 CKIIOYBAHE Ha JIOTOBOP 3a MOJI3BaHE
Ha ,,THIIETa”, OCBEH B CIIy4aWTe HA CIIMPAaHE Ha OOpPaTHOTO M3KYIYBAaHE ChIJIACHO 4Wi. 29 OT Te3u
[IpaBuia.

(4). Iloxynkara Ha as10Be OT (JOH/Ia MOKE J]a C€ IPABU CaMO Cpelly HapHu.

(5). AsnoBeTe ce mpojaBaT MO €MHUCHOHHA CTOWHOCT, HM3YHCJICHA CBIJIACHO wWi. 23 OT Te3u
[IpaBuia.

(6). ChappkaHueTO Ha TMOpbhYKaTa 3a IOKyNKa Ha [JI0Be, HAYMHBT Ha OIpEIENsHE Ha
€MHUCHOHHATa CTOMHOCT, 0 KOSITO Iie ObJie U3MbJIHEHA, KAKTO U HAYMHBT U MEcCTaTa 3a I0JIaBaHe
Ha NOPBUKHUTE ce chaAbpKaT B [Ipocnekra Ha 1oroBopHUs (POH.

(7). B Ilpocnekra Ha JloroBopuus ¢GoHA MOraT Ja c€ ChAbPXKAT U YCIOBHS 3a MHHUMAJTHA
CTOMHOCT Ha CJEJIKUTE IO MOKYIIKa Ha JSJI0BE.

(8). IlopbukuTe 3a MOKyIKa Ha JSJI0BE C€ M3MBJIHABAT B CPOK /10 7 pabOTHU JTHU OT JaTaTra Ha
[10/1aBaHe Ha NOpPBUKaTa.

(9). UuBecTuTOopuTEe MOTrar Aa MOJAJaT MOPBUKH 3a Mpoaakda Ha IJI0BE M TUCTAHIIMOHHO,
BKJIIOUUTENHO U npe3 MHTepHeT, pu cra3BaHe HAa HOpMAaTHUBHUTE W3uckBaHus U [lpaBunara Ha
VYpaBiaBamoTo APYKECTBO 3a Ipojaxkba M o0paTHO M3KyllyBaHe Ha JsioBe npe3 MHrepHer
(“IlpaBmna 3a caenku nipe3 Uatepuet”).

2. OOpaTHO M3KylyBaHe Ha JsJI0Be

Ya. 26. (1). Horoopuusar ¢oun ,,AJIOA [TAPUYEH ITA3AP” nmocrossHHO M3KymyBa 0OpaTHO
JSUI0BE Ha MHBECTUTOPUTE IO TSAXHO MCKaHE 4ype3 YIPaBIABAILIOTO APYKECTBO M/WIIM CKIIFOUBAHE
Ha JOrOBOp 3a IOJI3BaHE Ha ,,THIleTa”’, OCBEH B CIydauTe Ha CHUpaHe Ha OOpaTHOTO M3KYyIlyBaHE
chrytacHo Wi. 29 ot te3u [IpaBuina.

(2). HoroBopuust ¢GoHI HU3KyIlyBa OOpaTHO CBOUTE JsVIOBE Bb3 OCHOBA HAa MUCMEH JOTOBOp C
KIIUEHTA.

(3). snoBeTe ce M3KymyBaT 0OpaTHO IO I1eHa Ha 00paTHO M3KYIyBaHE, M3YMCIICHA CHIJIACHO YJI.
24.

(4). CpappkaHUeTO Ha OpbUKATa 32 0OpaTHO M3KYIyBaHE Ha JsJIOBE, HAUMHBT Ha ONpesesisiHe Ha
[[leHaTa Ha OOpaTHO M3KyIyBaHe, IO KOSTO e ObJe U3MbIHEHA NOpPbUKATa, KAKTO U HAYUHBT U
MecTaTa 3a MoJjaBaHe Ha MOPbUYKUTE ce chabpkatr B [Ipocrekra Ha JoroBopHUs GOH/.

(5). B Ilpocnekra Ha JloroBopuus ¢GoHA MoOraT na c€ CBhAbBpPXKAT U YCIOBHS 3a MHHUMAJTHA
CTOMHOCT Ha CIEJIKUTE [0 00paTHO U3KYIyBaHE Ha JISJIOBE.

(6). CpappikaHueTO Ha MOpbhUYKaTa 3a OOpAaTHO W3KYINyBaHE Ha [JSJIOBE, HAYMHBT U MecTaTa 3a
[10/1aBaHe Ha MOPBUKHUTE ce ChabpKaT B [Ipocnekra Ha 1oroBopHus GoH..

(7). [TopbukuTe 3a 0OpaTHO M3KYIyBaHE HA JSJIOBE C€ M3MBJIHABAT B CPOK 10 10 paboTHHM IHU OT
[10/1aBaHe Ha NOpPBUKaTa.

Ya. 27. O6paTHOTO M3KYITyBaHE Ha JsI0BeTE HAa (JOH/A 3a0ouBa CJIE] TOCTUTAaHE HAa MUHUMATHUS
pa3Mep Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha (poHaa B pazmep Ha 500 000 neBa.

Ya. 28. (1). [lopwrukure 3a 00paTHO M3KyITyBaHE Ha JSJI0OBE MOTAT J1a CE MOJIaBaT uype3 eJICKTPOHEH
AOKYMCHT, INIOANKCAaH C YHUBCPCAJICH WM YCHBBBPIICHCTBAH CJIICKTPOHCH MOAINHC C MPECABUACHOTO
MHWHUMAJIHO HOPMAaTUBHO CbABbPIKAHUC.
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(2). UuBecTuTOpUTE MOTaT Jaa mojagaT TOPBYKA 3a OOpaTHO U3KYIMyBaHE Ha JSVIOBE |
JUCTAaHIIMOHHO, BKIIFOUUTENIHO U Ipe3 MHTepHeT, nIpyu cna3BaHEe Ha HOPMATUBHUTE W3HCKBAHUS U
[IpaBunara Ha YmpaBisBalloTo JAPYXKECTBO 3a Mpoaaxkda U 0OpaTHO M3KYyIyBaHE Ha JISJIOBE Ipe3
Wnrepuer (“IlpaBuna 3a caenku npe3 Murtepuer”).

3. YcjoBus 4 pej 3a BpeMEHHO CIIIPaHe HA 00PAaTHOTO U3KYNyBaHe

Yun. 29. (1). Mo pemenne nHa CpBera Ha JUPEKTOPUTE HA YMPaBIABALIOTO JPYKECTBO
JOTOBOPHUAT (POHJI MOKE€ BPEMEHHO Ja cIIpe OOpaTHOTO H3KYIyBaHE Ha [SUIOBETE CH CaMO B
M3KIIIOYUTEIHU CIIy4ad, ako OOCTOSITEICTBaTa IO HajaraT M CIMPAHETO € ONpaBJaHO C OIJIel Ha
MHTEPECUTE Ha IPUTEXKATEIUTE HA JSUIOBE, BKIFOUUTEIIHO B CICTHUTE CIIydau:

1. xoraro Ha peryjiaupaH masap, Ha KOMTO ChLIECTBEHA 4acT OT aKTUBHUTE Ha JOTOBOPHHUSA (OHJ ce
THPryBaT CKJIIOYBAHETO HA CHIEJIKHU € IPEKPaTEeHO, CIPSIHO WK € MO/JI0KEHO Ha OIpaHUYEeHHS - 3a
CpOKa Ha CIMPAHETO WM OrPaHUYaBAHETO;

2. KOrato He Morar aa 6’I)I[aT OLCHCHU MNPABUIHO AKTHUBUTC HJIM 3adbJDKCHHUATA HAa AOTOBOPHHA
boua wiau YmpapisBalmlOTO IPYKECTBO HE MOXE Ja ce pa3lopexiaa ¢ TiX, 0e3 Ja yBpeau
HMHTEPECUTE Ha MPUTEIKATEIUTE HA JISUIOBE — 32 CPOK, TOKATO TPAe HEBB3MOXKHOCTTA;

3. OT MOMEHTa Ha B3€MaHE Ha pElIeHHE 3a MpeKpaTsBaHE WIM NpeoOpa3yBaHe 4Ype3 CIMBAaHE WU
BIIMBaHE — JI0 MPUKIIIOYBAHE Ha IpoleaypaTa o peaa Ha rimasa 14 ot 3AKUCIIIKU;

4. B ciydail Ha pa3BaJisiHE Ha JoroBopa ¢ bankara fgeno3urap nopajiy BUHOBHO HEHHO MOBEJEHUE,
OTHEMaHE Ha JMIeH3a 3a OaHKoBa JAEWHOCT Ha baHkara nemo3uTap WM HajaraHe Ha JApyru
OTrpaHMuYEHUsl Ha JEMHOCTTa i, KakTo U ako baHkara nemosutap ObJe M3KIIOUEHA OT CHHCHKA 10
wi. 35, an. 1 or 3AKHUCHIIKHM, mopamum KoeTo cTaBa HEBHB3MOXKHO H3ITBIHEHUETO Ha
3abJDKEHUATa ¥ 1O JOrOBOpPA 3a JEMO3UTAPHU YCIYIM WJIM MOTrar J1a YBpPEIST MHTEPECHUTE Ha
MIPUTEKATEINTE HA JAJIOBE — 32 MUHUMAJIHUS HE0OX0IUM CpOK, HO HE TIOBeUe OT 2 Mecela;

S. B ciyyall OTHEMaHe Ha JIMIEH3a Ha YIIPaBIABAIIOTO APYKECTBO WJIM HAJIAraHE HA OIPAHUYECHMS
Ha JEeMHOCTTa MY, KOUTO MpaBST HEBB3MOXKHO M3IBJIIHEHUETO Ha 3aabiDKeHusita My kbMm D
“AJIOA TTAPUYEH ITA3AP” u moraT na yBpedsT MHTEpPECUTE Ha HETOBUTE MHBECTUTOPH - 3a
MUHHMAaJIHHS HE0OXO0AUM CPOK, HO HE IoBede oT 1 mecell.

(2). B cnyyaii Ha OTHEMaH€ Ha JMIEH3a Ha YNIPaBJIABALIOTO JPYKECTBO, NMPU OTHEMAHE Ha
pa3pelleHrneTo My 3a YIpaBJIeHHE Ha JI0rOBOpeH (OHJ WIM B CIy4ail Ha IPEKpPaTSBaHETO MY WU
00sBSIBAHETO MYy B HECHCTOSITEIHOCT OOpPaTHOTO M3KYIyBaHE ce clMpa Mo peueHue Ha bankara
NeTI03UTap, KOSITO I0EMa yIpaBJIeHUETO Ha TOTOBOPHUS (OHI.

(3). YmpaBnsBamoTo ApYy>KECTBO MOKE BPEMEHHO JIa CIIpe 0OpaTHOTO M3KYITyBaHE Ha JISJIOBETE Ha
HoroBopuust Goua u no pemienre Ha Komucusra 3a (puHaHCOB HAJI30p, B3E€TO C LN 3alllUTa Ha
MHTEPECUTE Ha MPUTEKATEIUTE Ha JSUI0BE WK Ha Mas3apa.

(4). YopaBnsBamoTo IpYyKECTBO, pecneKTMBHO bankata nemosutap (B ciydauTe Ha ain. 2),
yBEJAOMsIBA HHBECTUTOPUTE 3a CIHUpPAHETO Ha OOpaTHOTO W3KYyIyBaHE, CBOTBETHO, 3a
Bb300HOBSIBAaHETO Ha 0OPAaTHOTO M3KYIyBaHE HE3a0aBHO Clie/l B3EMAHETO Ha pElICHUE 3a TOBA Upe3
MHTEPHET CTPAHUIIATa CH.

(5). 3a pemreHneTO OTHOCHO CHHMpaHE Ha OOpPaTHOTO M3KyIyBaHE ce yBeaomsiBa Komwucusra 3a
¢uHaHCOB Haa30p, bankara nemo3uTap, a ciel NPUEMAHETO Ha JAJOBETE 3a THPIOBUS — U
perynupaHus nasap, 10 Kpas Ha paOOTHHUS J€H, a B cllydyas Ha Bb30OHOBABaHE Ha OOpPaTHOTO
U3KyIlyBaHe, 0 Kpas Ha paOOTHUS JEH, NMpeaxokaan] Bb3oOHOBsiBaHeTo. [Ipu mpesmyarane Ha
JSUI0BETE€ M3BBH Teputopusara Ha P.bbiarapus 3a pemeHueTo ce yBeAOMsIBAaT U KOMIIETEHTHHTE
HAJ30pHU OpraHy Ha BCUYKU JbPKaBU-WICHKH, B KOUTO ce npeiaraT asiosete Ha .
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(6). B cnywail ye ce Hamara yabDkKaBaHe Ha CpoOKa Ha BPEMEHHO cIMpaHe Ha OOpaTHOTO
U3KYIyBaHe Ha JIJI0Be, YTPaBIsABaLIOTO JPYKECTBO yBeaoMsBa Komucusita 3a puHaHCOB Ha/I30p,
bankara neno3surap, peryaupaHus masap, Ha KOUTO c€ ThpryBaT AsJIOBETE Ha (JOHJIa U CHOTBETHUTE
KOMIICTCHTHU OpraHd Ha BCUYKU ABbPKaBU YJICHKH, B KOUTO CC IMpeajiaraTt A4JI0BCTC Ha (bOH)Ia (aKO
MMa TaKWBa), HE MO-KbCHO OT 7 JHM MPEau HU3THYaHE HAa IIbPBOHAYATIHO OIPEICIICHHS CPOK, a
KOraTo CpOKbT Ha CIUpPAHETO € MO-KpaTbK OT 7 JHHU, BKJI. B CllydauTe, KOraTto oOpaTHOTO
H3KYIIYBAaHC € ouI1o CIIpsAHO IMOopaau TEXHUYCCKU NPHUYNHU, YBCAOMABAHCTO CC U3BBPIIBA A0 Kpad
Ha pabOTHOTO BpeMe Ha JieHs, MPEeIXOodKJalll JaTara, Ha KOSTO € TpsaOBajo jga ObAe MOJHOBEHO
00paTHOTO U3KYITyBaHe.

(7). llpu B3emaHe Ha peuieHHE 3a CIHMpaHe HAa OOPATHOTO H3KYIyBaHE C€ IPEyCTaHOBSBA
He3a0aBHO U MpojiakdaTa Ha JIAJI0BE 32 CPOKA Ha BPEMEHHOTO CIIMPaHe Ha OOPAaTHOTO U3KYIyBaHE
" YBCIOMABA 3a TOBAa KOMUCHsATA W/UIA CbOTBETHHUS KOMIIETEHTEH opradH B CbOTB€THATA AbprKaBa-
yiieHKa, bankara neno3uTap M perynupaHus nasap, Ha KOMTO ce ThpryBaT JIsSJI0BETE MY.

(8). IlopbukuTe, mogaaeHu ciiel] MOCIEIHOTO OOsIBSABAHE HA IIeHaTa Ha 00paTHO U3KYILyBaHE Mpean
HayajHaTa Jara Ha CpOKa Ha BPEMEHHOTO CIIMpaHe, HE Ce€ U3IBbJIHABAT. YIpPaBJsABaIIOTO
APYKECTBO BH3CTAHOBsABA CYMUTC HAa MHBCCTUTOPHUTEC, MOJAJIN MOPHYKHU 3a IMOKYIIKAa Ha OAJI0BEC, 110
OaHKOBaTa UM CMETKA MJIM Ha KacaTa Ha JIPYKECTBOTO J0 Kpasi Ha pabOTHHUS JIeH, ClIeBalll IeHs Ha
[10/1aBaHe Ha MOPBUKUTE.

(9). O6GpaTHOTO M3KYMyBaHE CE€ Bb30OHOBSIBA C M3TUYAHETO HA CPOKA, OMPECIICH C PEIICHUETO 3a
cIupaHe Ha 0OpaTHOTO U3KYIyBaHE, ChOTBETHU B PELICHUETO 3a yIbJKaBaHE CPOKA HA CIIUPAHE Ha
00paTHOTO W3KynmyBaHe. EMHCHOHHAaTa CTOMHOCT M IleHaTa Ha OOpaTHO W3KYIyBaHE CIE
Bb300HOBsIBaHE Ha OOpaTHOTO W3KylyBaHE TpsiOBa jaa ObAe OOsSBEHAa B JEHSA, IPEAXOKIalll
Bb300HOBsiBaHEeTO. Clie/IBallOTO onpezesisiHe U 0OsBABaHE HA EMUCUOHHATA CTOMHOCT U 1I€HaTa Ha
00paTHO U3KYIyBaHE C€ U3BbPIIBA B JIHUTE, IOCOUYEHHU B IIPOCIEKTA.

(10). 3a cpoka Ha BpeMEHHOTO CIUpPAHE Ha OOPATHOTO M3KYIyBaHE HA JIAJIOBE, YTPaBJISBALIOTO
JPY’KECTBO IPEYyCTaHOBsABA HE3a0aBHO M3JaBaHETO Ha JIAJIOBE 3a CPOKA HA BPEMEHHOTO CIIMpAHE.

Pazpea III. YIIPABJIABALIO APYXECTBO

1. ¥Ynpasienue Ha ¢poHaa

Ya. 30. (1) HoroBopuusi (oHI ce ympaBisiBa OT YNIPaBisSIBAIO JAPYKECTBO, KOETO B3eMa
HEO0OXOIMMUTE pEIICHUs], CBbP3aHU C HeroBaTa OpraHu3alus, QYHKUHOHUPAHE U MpeKpaTsBaHE.
Pemenusita no npe1xoqHOTO u3peueHue ce B3eMar oT ChBeTa Ha TUPEKTOPUTE HAa YIIPaBIISIBAILIOTO
JIPYXKECTBO.

(2). Pemenusita mo ain. 1, cBbp3aHH ¢ TEKYIIOTO OTNIEPATUBHO yIpaBiieHHE Ha (OHIA c€ B3eMaTr OT
W3nbiHUTENHAS TUPEKTOP HAa Y IPABIIABAIIOTO JIPYKECTBO.

(3). NuBecTUIIMOHHUTE PEIICHHMS, OTHACSIIH CE 0 aKTUBHUTE Ha (HOH/A, BKIFOUUTEITHO TI01aBaHETO
Ha TOPBYKM KbM HHBECTULHMOHHMS TOCPEIHUK, CE€ B3eMaT OT MOPTPOIUO MEHUKbpa Ha
VYIpaBiasBamoTo JIpPYXKECTBO B CHOTBETCTBHUE C BBTPEUIHMUTE IPAaBWIA Ha YIPABISBALIOTO
JIPYXKECTBO.

(4). doroBopHust poHJ ce mpeicTaBiisABa Mpej TPETH JIMLa OT U3MBJIHUTENEH WwieH Ha CbBeTa Ha
JUPEKTOPUTE HAa YIPaBIABAIOTO IPYKECTBO, KOUTO NEHUCTBA OT HMMETO Ha YIPABISABALIOTO
JPY’KECTBO, KaTo [MOCOYBA, ue JAeicTBa 3a cMeTka Ha JloroBopHus GoH.

Y. 31. (1). YopaBnsaBamoTo IPYKECTBO € JUIBKHO Ja YINpaBisiBa JIeWHOCTTa Ha JloroBopHUs
(bOH)I KaToO CIia3Ba 3aKOHOBUTC U3UCKBAHWA U U3BBPIIBA CIICAHUTC HCfICTBI/ISII
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1. cxirouBaHe, KOHTPOJ BBPXY H3II'BIHEHUETO, MPEKPATABaHE U pa3BajisiHE HA JIOTOBOPHUTE C
bankara-neno3utap M MHBECTHIIMOHHUTE IOCPEAHMIIM, U3I'BJIHSBAILM HHBECTULIMOHHUTE
HapeXJaHusl OTHOCHO YIIPaBJIEHUETO Ha noptdeiina Ha poHAaa;

2. W3rOTBSIHE U MpeEJCTaBsAHE 3a MOTBBpkAcHHEe 0T KOH Ha mpocnekT 3a myOoauyHO mpeaiaraHe Ha
nsnose oT Ponpa;

3. u3MeHeHue U JonbiaBaHe Ha Te3u [lpaBuna, Ha [IpaBunara 3a ouenka Ha noprdeiina, [IpaBunara
3a ynpaBJieHUE Ha pUCKa U APYTU BBTPELIHU aKTOBE, KAKTO U OTHOCHO aKTyaJln3allMsl Ha IPOCIEeKTa
Ha PoHpa;

4. V3BBpUIBAHE HA BCUUKHU (PAaKTUUECKH U MPABHU JACUCTBUS 3a IIPUEMaHe Ha JIAJIOBETE 3a ThProBUs
Ha peryjrpaH naszap Ha LIEeHHU KHHUXa;

5. opranuzupaHe U IpOBEXJAaHE HA peKJIaMHa U MapKeTUHIoBa KamnaHus Ha JloroBopHust GoHx;

6. mpogaxxba M 0OpaTHO M3KyMyBaHE Ha ISUIOBETE HA JOTOBOPHHS (DOHI, BKIIOUUTEITHO 4Ype3
CKJIFOUBAHE Ha JIOTOBOP ¢ OaHKa MM HeOaHKoBa ()MHAHCOBA UHCTUTYIIHS;

7. omnpenensHe Ha ChCTaBa M CTPYKTypara Ha MOpTQeilia B CbOTBETCTBUE C WHBECTULIMOHHUTE
LEeIH U MOJMTHKA, KAaKTO U B CHOTBETCTBHE C WHBECTULIMOHHHUTE OIPAHUYECHMS, OINpPEAEICHU B
[paBUJIaTa, MPOCIEeKTa UM B HOPMATUBEH aKT;

8. ananu3 Ha masapa Ha (UHAHCOBM HMHCTPYMEHTH M pPa3pabOTBaHE Ha MHPOrHO3M OTHOCHO
M3MEHEHHMETO HA LIEHUTE Ha (PUHAHCOBUTE UHCTPYMEHTH OT NopTdeiina;

9. B3eMaHe Ha UHBECTHIIMOHHU PEIICHUs U JIaBaHE Ha HapeKJaHHs 3a 3aKylyBaHE Ha (DMHAHCOBU
MHCTPYMEHTH /BKIIOYUTEIHO MPHU MbPBOHAYAJIHO 3allICBAHE HA LIEHHU KHW)KA OT HOBU €MHUCHH/ C
npenoctaBeHuTe oT JJoroBopHus GoHI CpeaCTBa;

10. B3eMaHe Ha UWHBECTULMOHHM pEUICHMs M JaBaHE Ha HapexJaHus 3a npojaxda Ha
(MHAHCOBHUTE UHCTPYMEHTH B MopTdeiina u 3a 3aMsiHaTa UM C HOBH (PUHAHCOBU MHCTPYMEHTH;

11. ompenensiHe, Moja KOHTpoja Ha OaHKara-IeNo3UTap, Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
€MHCHOHHATa IIeHa U [IleHaTa Ha 00paTHO M3KylyBaHe Ha JsuioBeTe Ha JloroBopHus GoHs;

12. pemieHue 3a BPEMEHHO CIIMpaHEe Ha M3JaBaHETO W OOpaTHOTO M3KYyIyBaHe Ha JsJIOBETE Ha
(doH/a, pecIeKTUBHO 3a Bb30OHOBSIBaHE Ha OOpPaTHOTO M3KYIlyBaHe, U 3a yBenomsiBaHe Ha KOH B
HOPMAaTHUBHO YCTAaHOBEHHUTE CPOKOBETE;

13. pemreHue 3a CKIOYBAHE HA IOTOBOP 34 33€M;

14. u300p 1 0cBOOOXKIaBaHE HA perucTpupanute oautopu Ha DoHma;

15. moaroToBka Ha TOJUILIHUS OTYET U OCUTYpSBaHE Ha HEroBaTa 3aBEpKa, KAKTO M MOJArOTOBKA Ha
IIECTMECEYHU OTYETH M MECEYHM CUETOBOJHHM OalaHCH, CBOTBETHO TSIXHATa MyOIMKanus,
BKJIFOUMTENIHO Ha ChOOIIEHUE B IpecaTa, peCeKTUBHO npezacTaBsiHeTo uM B KOH;

16. pemienue 3a mpeoOpa3yBaHe U mpekpaTsiBane Ha [loroBopHus GhoHs,

17. pemienue 3a n300p HA TMKBUAATOP MPU HACTHIIBAHE HA OCHOBAHUE 3a MpEKpaTsBaHe Ha (HOHIA;
18. Bcuuku Jpyru JeMHOCTH, KOUTO ca HEOOXOJAMMH BBB BpPb3Ka ChC 3aKOHOCHOOPA3HOTO
¢GbyHKIIMOHMpaHe Ha QoHJa.

(2). YopaBnsiBaloTo IPy>KECTBO HE MOXKE:

1. 1a wu3BbpUIBA JEHHOCT W3BBH HMHBECTHIIMOHHUTE IL€JNM, CTpaTerus, MOJUTHKA U
MHBECTULIMOHHU OrpaHudeHusi Ha JloroBopHusi (oHA, Taka, KaKTO Cca ONpPENEIeHU ChOTBETHO B
te3u [IpaBuia, mpocnekTa Wik HOPMaTUBEH aKT;

2. 7a B3eMa MHBECTHLIMOHHU pPELIEHUs M Jla JlaBa HapeXJaHus, JOpU U Jla ca B PAMKUTE Ha
nocouenute B [lpaBunara, [Ipocmnekra, KakTo M Ha WHBECTULIMOHHWUTE L€ U CTpaTerus Ha
JloroBopHus GOHJ, aKO € HaJIMIIEe NOTEHLIUAaJIeH KOH(INKT HAa UHTEPECH;

3. na mosyyaBa J0XOJ MOJ ¢opmMaTa Ha OTCTHIKM OT KOMHCHOHHUTE Bb3HArPaKJIEHUS Ha
MHBECTULIMOHHUTE MOCPEIHUIIM, Ype3 KOUTO C€ M3IBJIHABAT HETOBUTE HApEKIaHUs, WIH Ja
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[0JIyyaBa IpYry OXOAU WM HENapUYHU CTUMYJIH, aKO C TOBA Ce MOopa)kJaa KOHQIUKT Ha UHTEPECH
WIH C€ HapylllaBaT 3abJDKEHUATA MY;

4. 7a u3BBpIIBA pa3xoau 3a cMeTka Ha JloroBopHUs (OHA, KOUTO HE Ca U3PUYHO IOCOYEHU B
te3u [IpaBuna;

5. nampenoctaBsi HEBsipHA WM 320y 1aBaia HHGOpMaLus, BKIIOYUTEIHO 3a:

a) CbCTaBa, CTOMHOCTTA M CTPYKTYypaTa Ha akTUBUTE OT noptdeiina Ha JloroBopHust hoHz;

0) ChCTOSIHMETO Ha Ma3apa Ha LIEHHU KHUXKa,

6. na usnos3Ba aktuBuTe Ha JloroBopHus QOHJ, 3a IeM, KOUTO NMPOTHBOpPEYaT Ha 3aKOHA, Ha
aKTOBeTE 1o Ipujaranero My uinu Ha [IpaBunara Ha JloroBopuus ¢onz;

7. 1a u3BBpILBA JEHHOCT [0 MHBECTUpAHE HA cpelcTBa Ha JloroBopHus (oHA B HapylleHHE Ha
HOPMAaTUBHO YCTaHOBEHa 3a0paHa WM WHBECTHULIMOHHU OrPAaHUYEHHS, BKIIIOUUTENHO, B LIEHHU
KHMKa, U3/JaJICHU OT:

a) HETOBUTE YUPEIUTENN WU CBBbP3aHHU C TSIX JIMILIA;

0) nuIa, KOUTO IO KOHTPOJIMPAT, UM CBBbP3aHHU C TSIX JIULIA;

B) JIM1IA, KOUTO ca 4jieHOBE Ha HeroBus ChBET Ha TUPEKTOPUTE, I CBBP3AHHU C TAX JIHIIA,;

I') UHBECTULIMOHHMS ITOCPETHUK, KOMTO M3ITBJIHSBA HAPEKIAaHUATA Ha Y IPABIISABALLOTO JAPYKECTBO;
1) 6aHKaTa - IETO3UTap Ha MHBECTUIIMOHHOTO JIPY>KECTBO;

€) Ipyr'y Jula nopajad HopMaTuBHA 3a0paHa, YCTAHOBEHA ChC 3aKOH;

8. 1a u3nosi3Ba M 3anara UMyIecTBOTO Ha POHJIA 3a MOKPUBAHE HA CBOU 3abJDKEHUS, KOUTO HE
ca CBbp3aHHU C YIPaBJICHUETO Ha JIeifHOCTTa Ha POHa;

9. 11a U3BBpIIBA CHCJIKH C LIEHHU KHI)KA 32 CBOSI CMETKA, C M3KJIIOUEHUE HA CAEIKU C JIbP’KaBHU
[IEHHU KHUXa;

10. na u3BBpIIBA APYrH THPrOBCKU CHEIKH, OCBEH KOraTO TOBa € HEOOXOIMMO 3a OCBHLIECTBSIBAHE
Ha JIEWHOCTTa MY, KaKTO U Jja IPeA0CTaBs 3aeMU WK Ja ObJe rapaHT Ha TPETH JIMLA.

(2). VYmnpaBisBamoTo IpYXKECTBO IMOCTOSHHO CJEAM 3a JUKBUAHOCTTa Ha JloroBopuusi ¢GoH.
Korato ycraHoBu, ue T4 He oOTroBapss Ha u3uckBaHusita Ha Hapenbara Ne 44, He3zabaBHO
IpeanpruemMa MEpKH 3a MPUBEKIAHETO I B ChOTBETCTBHE. B cilyuail Ha 3aj0r Ha aKTUBU WJIM aKO
CBILECTBYBA JIPYr0 OIpaHUYEHHE 3a TAXHOTO U3M0J3BaHe OT JloroBopHus (oHJI, TE HE Ce BKIIIOYBAT
IIPY U3YUCIISIBaHE HA JIMKBUAHOCTTA.

(3). VYmpaBnsBamoTo ApyKeCTBO, KOTATO JCHCTBA 3a cMeTKa Ha JloroBopHus (HOHI, HE MOXE Ja
10J13Ba 3a€MH, OCBEH B HOPMATHBHO YCTaHOBEHHUTE ciay4au 1o wi. 27, an. 2 u 3 ot 3AKUCIAIIKU.
(4). VYmupapisBamoTo ApyKeCTBO, KOTATO JCHCTBA 3a cMeTKa Ha JloroBopHus (HOHI, HE MOXE Ja
MpeloCcTaBsl 3a€MH, HUTO Ja ObJe rapanT Ha TpeTu juna. HezaBucuMo OT TOBa OrpaHHuY€HUE,
VYpaBigBamoTo APYKECTBO MOXKE J1a NpUI00MBa NPEXBBPISEMHU [IEHHU KHMXKA, MHCTPYMEHTH Ha
MapuyHus Mazap Wik JIpyrd (UHAHCOBU MHCTpyMeHTH mo wi. 38, am. 1, 1. 5, 7, 8 u 9 or
SAKNCIITIKH, B ciiydyanTe KOraTo CTOMHOCTTA UM HE € HAIThJIHO U3IUIATEHA.

(5). VYmnpaBnsBamoTo IpyKeCcTBO, KOraTo U3BBPIIBA ACHHOCT 3a cMeTKa Ha JloroBopHus ¢hoH, HE
MOJXKE Jia CKJII0YBa JIOTOBOP 3a KbCHU MPOJakOU Ha MPEXBbPIISEMHU LIEHHU KHU)XKA, THCTPYMEHTU Ha
MapUyHus Ma3ap Wi Ha ApYyrd (PUHAHCOBU MHCTpyMeHTH mo wi. 38, an. 1, 1. 5, 7, 8 u 9 or
3AKUCATIKH.

(6). VYmnpapisgBamoTo APYKECTBO € IJIBXHO MPH YIpPaBICHUETO Ha JerdHoctra Ha DoHna,
BKJIFOUUTEJIHO KOTaToO M3YHCIIsBa €MHUCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO M3KyIyBaHE Ha
nsutoBere Ha DoHpa, Aa cra3Ba MpaBuiIaTa 3a U3UMCIISIBAHE HA HETHATA CTOMHOCT HA aKTUBUTE.

(7). UneHoBere Ha yNPaBUTEIHUTE OPraHU Ha YTPABISABAILIOTO APYKECTBO, KAKTO U BCAKO JIULIE,
KOETO B3€Ma pEeLIeHUs 10 yIpaBiieHue JaeiiHocTTa Ha JloroBopHus (GoHa, He MoraT a ObJaT e1HO U
ChIIO JIMLIE C WHBECTUIMOHHUSA IIOCPETHUK, Ype3 KOWTO C€ CKIIOYBAT U H3IBJIHABAT
WHBECTULIMOHHHU CHEIIKU.

19



IIpasuna na /locosopen @ono “Angha Ilapuuen Ilazap™

(3). Unenosere Ha yIpaBUTEIIHUTE OPTaHU HA YTPABJISBALIOTO JPYKECTBO U CBBP3aHM C TAX JIMILA,
KaKTO U JAPYrU JIMLA, KOUTO pabOTAT MO JOTOBOP 3a YIpaBsIBAILlOTO JPY>KECTBO, HE MOTar Ja
ObJaT cTpaHa MO CAENIKa ¢ YNpaBiIsSBalUIOTO JAPYXKECTBO, KOraro TO JeicTBa 3a CMETKa Ha
JloroBopHUs (hOH, OCBEH B KAYECTBOTO UM Ha MIPUTEKATENIN Ha Jsu10Be 0T DOHA ITPpHU cria3BaHe Ha
HOPMaTUBHUTE OTPaHUYCHUS], KAKTO U MPH Cla3BaHE Ha MpaBWIaTa Ha YTPABISIBAIIOTO APYKECTBO
3a IUYHUTE CHEIIKU.

(4). OtnenbT 3a BBTpENIEH KOHTPOJ Ha YTIPABISABAIIOTO JAPYKECTBO, CIEAM 3a CIIA3BAaHETO Ha
rop€rnoCOUYCHUTEC U3NUCKBAHMWA 110 OTHOIICHUS HeﬁHOCTTa Ha JOTOBOpPHHUA (1)OHI[.

2. Bwb3HarpakaeHue U pasxoau
2.1. Bb3HarpaxxkaeHue Ha YNpaBJsiBalloTO APYKeCTBO

Yu. 32. (1). YmpaBisBailoTo JpPYKECTBO JAEWCTBA YECTHO, CHPaBEUIMBO U MPOodecnoHAIHO
CBIUIACHO Hai-100pus uHTEepec Ha JloroBopHmsi (oHA Karo BBB BpPB3KAa C JEHHOCTHTE II0
yIpaBJIeHUE W aJIMUHUCTPUPAHE Ha MHBECTUIIMUTE Ha TO3HM (OHI HE IuTalla W HE MOoJyJaBa Takca
WM KOMUCHOHHA, HUTO MPEIOCTaBs WM TI0JTydaBa HEMapUIHU 00JIary, ako Te He ca:

1. Takca, KOMUCHOHHA WJIM HETIapuyHa o0Jara, IulaTeHa OT WM Ha KOJCKTHBHATAa WHBECTHIIMOHHA
cXeMa, WIH Ha JIMIE OT IMETO Ha CXeMaTa, WM MOoJy4eHa OT HEero;

2. Takca, KOMIUCHOHHA WJIM HelapuyHa objara, IulaTeHa OT WM Ha TPETO JIWIE, WM MOJydeHa OT
HETO, WJIU JIAIE, ICHCTBAIIO OT UMETO Ha TPETO JIMIE, KOTAaTO Ca U3MBJIHEHH CIICIHUTE YCIOBHS: a)
CBIECTBYBAaHETO, €CTECTBOTO M pa3MephT Ha TaKcaTra, KOMHCHOHHATA WM O0Jiarata Wid KOraTo
pa3MepbT HEe MOXKe J1a Ob/Ie yCTAaHOBEH, METOABT 32 M3UMCIIIBaHE HA cyMaTa, TpsiOBa 1a ObIaT SCHO
OTIOBECTECHU Ha KOJICKTHMBHATAa HHBECTUIIMOHHA CXEMa IO M3YepIIaTesieH, TOUEH U pa30rpacM HaYlH
Ipeay MPeIOoCTaBIHETO Ha ChOTBETHATa yCiyra; 0) IUIalaHeTo Ha Takca WM KOMHCHOHHA WA
MPEAOCTAaBIHETO HAa HEMapuyHU oOjard TpsiOBa ma wMMma 3a Ied Ja MoJo0pW KadecTBOTO Ha
CHOTBETHATa YCIIyra W Ja HE BB3NPEISTCTBA CMAa3BAaHETO Ha 3aJBbJDKEHHETO Ha YIPaBISBAIIOTO
IPYKECTBO Ja JeWCTBA B Hali-I00pHs HHTEpEC Ha KOJIEKTUBHATA MHBECTUIIMOHHA CXEMa;

3. cienuUYHN TaKCH, KOMTO Ca MO3BOJICHH MIIM HEOOXOJAMMH 3a TPEJAOCTABSIHETO Ha ChOTBETHATA
yciyra, BKJIIOYMTEIHO TOMEYHTEICKH TaKCH, TaKCH 3a CEThIMEHT W OOMsSHa Ha BalyTa,
perynaTopHH TaKCH, JaHBIM WJIM MPaBHU XOHOPAapH, W KOWTO IO CBOS XapakTep HE MoraT Jaa
JI0BeIaT a0 KOH(MIMKTH Ha WHTEPECH CBhC 3aMBJDKCHHSTAa HA YIPABISIBAIIOTO JPYKECTBO A
JIENCTBa YECTHO, CMPaBEIIMBO U TPOodeCcHOHATHO B HaW-TOOpHsS HHTEpeC Ha KOJEKTUBHATa
WHBECTHIIMOHHA CXEMa.

(2). 3a ympaBnenuero Ha poroopuust ¢ouzg ,,AJIGA [TAPUYEH IIA3AP” VnpasnspamoTo
IPYXKECTBO MOJy4aBa Bh3HATPAXKICHUE — TaKCa 3a yIpaBJICHHUE.

(3). lN'opgumHUAT pa3mep Ha TakcaTa 3a ympasieHue Ha goroBopHusi poun ,,AJIOA TTAPUYEH
ITA3AP” € 0.75 Ha cTO OT CpeJTHOTOIMIIHATA HETHA CTOMHOCT Ha aKTUBUTE Ha POHA.

(4). CpennorouniHaTa HETHa CTOMHOCT Ha aKTUBUTE C€ M3YHCIIABA KAaTO OMPEACIICHUTE 3a JCHS
HETHU CTOWHOCTH Ha aKTUBHUTE Ha (hoHIA ce chOepaT M MOJydeHUIT cOOp ce pasznenu Ha Opos Ha
JTHHUTE B TOIMHATA. 32 HEPaOOTHUTE JIHU CE TIpUeMa, Y€ HEeTHATa CTOMHOCT Ha aKTHBHUTE € pPaBHA Ha
Ta3| 3a MOCJIEeIHUS pabOTEH JIeH.

(5). Ako OT HayaJOTO Ha MyOJWYHOTO MpeJjiaraHe He € W3MHUHAJa €IHa TOJWHA, TO HETHATa
CTOMHOCT Ha aKTHBUTE MO all. 3 ce M3uMcisABa Ha 0aza Opos JHM OT HAYAJIOTO HAa MYOJIMYHOTO
npejiaraHe.

(6). Bp3HarpaxJIeHUETO 3a YIPABJICHUE CE HAYUCIISIBA OT YIIPABIIABAILIOTO JIPYKECTBO €XKEIHEBHO
B pa3mep Ha 1/365 oT mpoueHTa, onpeaeseH B ajl. 2 U ce 3allialia Ha I'’bPBO YMCJIO Ha Mecela,
clieaBaIl] Mecelia, 3a KOMTO € JBbJIKHIMO.
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(7). B cpox ot 30 agHuM OT Kpas Ha KaJICHJAApHATa TOJMHA, HAAIUIATCHUTE CYMH, CHOTBETHO
IOBIDKUMUTE CYMH, C€ Bb3CTaHOBsBAaT Ha JloroBopHusi (oHA, CBHOTBETHO 3amJialiaT Ha
VYopaBigBamoTo JIpYyXKeCTBO, Taka 4e OOIIMsS pa3Mep Ha TOJAMIIHOTO BB3HATPAKICHHUE Jla HE
HaJIBUIIaBa MPEABUIAEHOTO B aj. 2.

(8). B ciyuaii, ye YnpaBisBamoTo ApYXKECTBO yIpaBisBa MopTdeilsia u Ha APYr 10roBopeH (HoHA
WM MHBECTULMOHHO JPYKECTBO, YIIPABIISBAILIOTO JAPYXKECTBO HsAMa MPABO Ha Bb3HATPaKJEHUE 3a
JeHOoCTTa 1Mo MHBecTHpaHe Ha akTuBU Ha [loroBopen ¢oun ,,AJIOGA [TAPUYEH I[1A3AP” B
JSUUI0BE WIIM aKIMM Ha APYTUTE yIpaBisiBaHU (OHIOBE UM MHBECTULIMOHHU JIPY)KECTBA.

(9). YopaBnsBamoTo APYKECTBO HE CHOMpPA TaKCH, KOUTO HE Ca MPEABUJICHW WM HAJIBHILIABAT
pa3Mepa Ha NPEeABUICHUTE B HACTOSIIIIUTE IIPABUIIaTa TAKCH.

2.2. Pa3xoau 3a cmeTrka Ha JloroBopHusi GpoHa

Ya. 33. OcBeH BB3HArPKICHUETO HAa YTPABISBAIIOTO JAPYKECTBO, APYTU Pa3X0, KOUTO ca 3a
CMETKa Ha JI0rOBOpHUs (OHJ, ca KaKTO clie/iBa:

1. BB3HarpaxzaeHue Ha bankara — Jlenosurap;

2. KOMHUCHUOHHM BB3HAPAXKICHHUS 32 WHBECTULMOHHUTE MOCPEAHMIIM, KOUTO U3IIBJIHIBAT
WHBECTUIIMOHHUTE HAPEKIAHUS BB Bpb3Ka ¢ nmoprdeitia Ha Gonma;

3. Takcu, cbOMpaHU OT pEryJupaHUTE Ma3apu Ha (UHAHCOBU UHCTPYMEHTH;

4. Takcu, ceOupanu ot “llenrpanen nemosurtap” A/l;

5. [bpXkKaBHU TaKCH;

6. pasxonu BBB Bpb3Ka C yupeasBaHETO HAa (OH/IA, BKIIOYUTEIHO Bb3HATPaKICHUE 32 U3TOTBSAHE
Ha IPOCHEKT;

7. BB3HArpaXJACHUETO Ha PETUCTPUPAHMS OJAUTOP 3a MPOBEpPKATa HAa TOIUIIHUSA (PUHAHCOB OTYET
Ha GoHIa;

8. pa3xonu 3a BCHMYKM NEYATHU YCIYTH, CBBP3aHU C Pa3NpOCTPaHSBAHETO Ha MHpOpMAIUs 3a
JOTOBOPHUS (OHIT;

9. pa3xo]u 3a BCUYKU MyOJIUKAIIMU U CHOOIIEHUS B IIpecaTa;

10. pa3xoju BbB Bpb3Ka C peKJlaMHaTa U MApKETUHIOBaTa AEHHOCT Ha (poH1a;

11. cpaeOHu U IpYyru pa3xou, CBbP3aHH ChC 3alllUTa HHTEPECUTE HA MPUTEKATEIUTE Ha JII0BE B
JloroBopHust @OHJ, KAKTO U IPYrd U3BBHPEIHN Pa3X0x, CBbP3aHU C JeHHoCcTTa HA DOoHa.

2.3. Pa3xoam, KOMTO ce YAbPKAT OT YNPaBJSIBALLOTO APYKeCTBO 32 MpoJax0a u odpaTHO
U3KYyIyBaHe Ha JIsJ10Be

Ya. 34. (1). VYnopapnsBamoTo IpYKECTBO HE yAbpKa pasxoad 3a mpoaaxkba Ha JSUTOBE.
EmMucnoHHaTa CTOMHOCT € paBHA Ha HETHATa CTOMHOCT HA aKTUBUTE HA €IUH JISUI.

(2). VYmpaBnsBamoTo APYKECTBO YAbpKa Pa3Xx0oau 3a 00paTHO M3KYIyBaHE Ha JSUIOBE B pa3Mep
Ha 0.15 Ha cTro B ciywail, ye MpUTEXaTel Ha AAJI0BE I0JaJie MOopbuKa 3a 00paTHO U3KYyIlyBaHE B
CPOK I0-ToJiIM WM paBeH Ha 180 auu oT nataTta Ha npunoOuBaHe Ha JsutoBere. Llenara 3a oOpaTHo
u3kynyBaHe Ha JsuioBe Ha “AJIOA [TAPUYEH IIA3AP” e paBHa Ha HeTHata CTOMHOCT Ha
aKTUBUTE Ha €JIMH JsU1, HaMaJleHa C pa3XxoIuTe 3a 00paTHO U3KYIlyBaHE.

(3). B cayuaii, ue nputexaTels Ha AsUI0BE MOJa/ie MOPBHUKA 32 0OpaTHO U3KYIIyBAHE B CPOK MO-KbC
ot 180 muu oT matata Ha mMpUIOOWBaHE HA JUIOBETE, IleHAaTa HAa 0OpaTHO M3KYIyBaHE € paBHA HA
pa3Mepa Ha HETHAaTa CTOMHOCT Ha aKTUBUTE HAa €/IMH [5JI, HaMaJleHa C Pa3XoAu M0 OOpaTHOTO
M3KYIlyBaHE B pa3Mep Ha 3 Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE HA €UH TSI
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(4). Axo psutoBeTe ca 3aKyIeHH ¢ MTOBEYE OT €/IHA MOPBhUKa, 3a OMpe/eIsTHE Ha IleHaTa Ha 00paTHO
u3kymnyBaHe ce usnonspa meroasT FIFO, T.e. mpuema ce, ye mbpBUTE MO BpEME 3aKyNEHU JsJI0OBE
ce MpesBsABaT 3a 00paTHO U3KYIyBAHE IIbPBHU.

(5). Pasxoamte mo emwutupane (mpoaaxk0a) u oOpaTHO W3KYyIMyBaHE Ha [AJIOBE CE€ IOCOYBAT
W3pUYHO IIpU 00sIBSIBaHE HA eMHUCHOHHATAa CTOMHOCT U LIeHaTa Ha 00paTHO M3KYIyBaHE Ha JSJIOBETE
Ha JloroBopuus GhoH/.

(6). Ilpu mpomsiHa Ha pa3mepa Ha pa3XxoJUTe 3a u3naBaHe (Ipoaax0a) u 0OpaTHO M3KYITyBaHE Ha
nsuioBere Ha JloroBopHHs (QoOHZ, YIpaBisBalIOTO JIPYXKECTBO YBEIOMSBA IPUTEXKATEIUTE Ha
JSUI0BE, 4Ype3 ChOOIIEHUE Ha MHTEPHET CTpaHHIlaTa Ha YNPaBsABALIOTO IPYKECTBO, HE3a0aBHO
cieq oJ00peHUeTo Ha MPOMEHUTE B IpaBHJIaTa Ha JOTOBOPHHUS (OHJ, HO HE MO-KbCHO OT JEHA,
clieJiBalll y3HaBaHETO Ha 0JJOOPEHUETO.

(7). 3agbKeHHETO TOo an. 6 ce M3MBJIHIBA HAM-KHCHO Ha CIEABAIIUS JIEH CJIe]l Y3HABAHETO Ha
BIIMCBAHETO, ChOTBETHO OJIOOPEHUETO HAa IPOMEHUTE.

(8). 3a NOMBIHUTENHU YCIYT'M, OKa3BaHM HAa MHBECTUTOPUTE OT YTPaBISABALIOTO IPYKECTBO,
KaTo HalpUMep H3/1aBaHE Ha JIENO3UTApHU pPA3MUCKU, IOIIEHCKH pPa3XoJd IO H3IMpallaHe Ha
MOTBBPXKACHUS 3a NpUIOOMBaHE/OOpaTHO U3KyNyBaHE Ha [sJI0BE W JAPYyrH MOAO0OHH,
MHBECTUTOPUTE 3aIlalllaT TaKCH, CbraacHo Tapudara Ha YIIpaBisBaIlOTO APYKECTBO.

3. IIpocnekr

Ya. 35. (1). [IyommmunoTo nmpeanarane (mpoaax6ara) Ha JsI0Be Ha JOTOBOPHHUS (POHJ CE JIOIYCKa,
ako ObAe MyOIMKyBaH MPOCHEKT 10 HAYWHA M ChC ChAbpxKaHueTo, onpeneneHu B 3AKMUCAIIKHA u
B AaKTOBETE N0 MpuWjaraHeTro My. I[IpoCHeKThT ce€ H3roTBs, MYOJMKYyBa W aKTyalu3upa OT
VYnpapisBamoTo Jpyx’ecTBo.

(2). [IpocnexktsT MOXE mAa Obae mnybnukyBan camo ako K®H e w3mama paspemenue 3a
OpraHU3UpaHEe U YIpaBJIEHHUE HA JOTOBOPEH (POH.

(3). Hacrosimure mpaBuia npeacTaBisBaT HepasaenHa yact ot [Ipocnekra Ha JloroBopuust GoHI.
(4). K™ IIpocnekra Ha JloroBopHust GoHI ce mpuiiara U JOKyMEHT ¢ KJII0YOBa MH(QOpMaIMs 3a
MHBECTUTOPUTE.

(5). IlpocnexTspT Ha JloroBopHus (oHA ce aKTyalu3upa MpH BCSAKAa MPOMSIHA HA CHIIECTBEHHUTE
JAaHHU, BKJIIOUEHU B Hero, U B 14-1HeBeH cpok ce npenoctans Ha KOH.

(6). lokyMeHTHT c KJtoyoBaTa MH(OpMAIMs 32 UHBECTUTOPUTE CE aKTyaJau3upa He3abaBHO Mpu
BCSIKa IIPOMsIHA HA CBIIECTBEHUTE €JIEMEHTH M ce npenocrtaBd Ha KOH u Ha mHBecturopure.
AxTyaliHa BepcHs Ha JIOKYMEHTa C KJIIouoBaTa MH(GOpMalUs 3a MHBECTUTOPUTE ce MyOJIMKyBa Ha
MHTEpHET CTpaHuIlaTa Ha Y IIPaBIIABAIIOTO APYKECTBO.

(7). JokyMeHTBT C KJIOYOBaTa HMH(OpMAIMS 32 MHBECTUTOPUTE C€ MPEAOCTaBs OE3IIaTHO OT
VYIpaBisBamoTo APYKECTBO HA BCSAKO JIMIE, KOETO 3alMCBa JSJIOBE, B PA3yMEH CPOK Ipeau
CKJIFOUBAHE HA CJIEJIKATA C JAJI0BE.

(8). IIpu mouckBaHe OT juuE, KOETO 3alMCBa JUIOBE, YIPABISABALIOTO APYXKECTBO IMPEAOCTaBS
6e3riatHo U Ilpocnekra, KakTo M HOCIEAHUTE MYOJIMKYBaHU TOAMIIEH M 6-MeceueH (puHaHCOB
otuet Ha JloroBopHus GoHI.

(9). IlpocnexThbT, TOKyMEHTHT C KJIH0YOBaTa MH(OPMALIUS, FOJUIIHUTE U 6-MECEUYHUTE OTYETU Ce
IIPEAOCTABAT HA MHBECTUTOPUTE HA MHTEPHET CTPAHMIATA HAa YIPaBIABAIOTO APYXkKecTBO. IIpu
MIOMCKBAHE HAa MHBECTUTOPHUTE YIPaBISIBAILIOTO JPYKECTBO MM IIPeNOCTaBsi OE3IUIaTHO XapTHUEH
€K3eMILISAP OT THX.

(10). VYmpaBnsBamoTo JPYKECTBO M WICHOBETE HA YIPABUTEIHUSA MY OpPraH OTIOBapsT
COJIMJIAPHO 32 BpeIuTe, MPUYMHEHHU OT HEBEPHHU, 3201y /1aBallld WM HEMTbIHU JaHHU B [Ipocnekra
Ha @onja. ChcTaBUTENAT Ha (DUHAHCOBUTE OTYETH OTrOBaps COJUAAPHO C JIUIATa MO U3PEUYECHHE
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II'bPBO 3a BpeAH, IPUUMHEHU OT HEBEPHHM, 3a0JIyK/1aBallly WM HEI'bJIHU JaHHU BbB (DMHAHCOBUTE
oTueTd Ha (OHJA, a PETUCTPUPAHUS OJUTOP — 3a BPEOUTE, NPUUMHEHH OT OJUTUPAHUTE OT HEro
(UHAHCOBH OTYETH.

4. Pexkaamun MaTepuaJin. MapKeTI/IHI‘OBl/I C'bOﬁllIeHl/lﬂ

Y. 36. (1). Cebp3anure ¢ aeHocTTa Ha JloroBopHUs (HOHA MAapKETUHIOBU CHhOOIIECHUS, KAKTO U
MyOMUYHUTE U3SBJICHUS Ha wieHoBeTe Ha ChBeTa HA IUPEKTOPUTE M HA APYTHUTE JIKIa, paboTeniu
10 IOTOBOD 32 YIPaBJsBALIOTO IPYKECTBO, HE MOTAT J1a ChbP>KAT HEBSIPHA MJIM 3a0iyK/aBalla
I/IH(bOpMaIII/Ifl, Ja BKIIOYBAT WM Ja CC€ I1030BaBaT Ha M3SABJICHUSA Ha JiMLaTa, YIIpaBJIABalllAd
HoroBopuust ¢onxa, na Obaar odopmeHu rpapuuHo Taka, 4e Jla C€ Ch3JaBa BIIEUATIIEHUE 3a
InprugaBaHC Ha HepaBHOCTOﬁHO 3HA4YCHHUEC Ha OTACIIHU CICMCHTH OT CBABLPKAHUCTO MM, WU A4
ChIIbP)KaT MPOTHO3U, AaKO HE € M3PUYHO IIOCOYEHO, Y€ TOBAa Ca MIPOrHO3U. MapKeTHHIOBU
C’BO6HIGHI/I$I n Hy6J'II/I‘~IHI/ITe HU3ABJICHHUSA CE 0I[06p$IBaT MpeaABapUuTCIIHO 3a HOPMATUBHO CHOTBETCTBUC
OT OTAeda 3a BBTPEUIEH KOHTPOJ Ha YIpaBIsABaLIOTO JAPYXKECTBO U C€ CbXpaHsABAT I10
MIpeIBUJICHUS OT 3aKOHA Pel.

(2). Benuku pexnamMHM MaTepuand BbB Bpb3Ka € IMyOJIMYHOTO MpeAsiaraHe Ha JSJIOBE Ha
JoroBopausi GoHI ChaBpKAT MHPOPMANHS 32 MSICTOTO, KbeTO [IpOoCHEKTHT W ydpeauTeTHUTE
aKTOBE ca JIOCTHIIHU Ha MyOJIMKaTa, HHMOpMaIKs, Y€ CTOWHOCTTA Ha JISUIOBETE U JOXOABT OT TAX
MOXeE Jla C€ TMOHIKAT, HE Ce rapaHTUparT nevyayOu M CHIIECTBYBA PUCK MHBECTHTOPHUTE J1a HE CH
Bb3CTAHOBAT ITBJIHUS pa3Mep Ha BJIOKEHUTE CPEACTBA, KAKTO M Jpyra HOPMATHUBHO OIpEeSieHa
uHpopmanus.

(3). BbB BCHUKM pEKIIaMHUA MaTepuaiy 3aqbJDKUTEIHO C€ BKIOYBA OCBEH HOPMAaTHUBHO
omnpeneneHaTa nHGOPMAIHS, U MPEIYNPEKICHUATA UE:

1. UHBECTUIIMUTE B MOTOBOPHUS (OHJ, HE Ca TapaHTUPAHU OT TAPAHIIMOHEH (DOHI, CH3MAJEH OT
J'bpKaBaTa, WIK C IPYr BUJ FapaHUus;

2. OpAemuTe pe3yaTaTd OT JCWHOCTTAa Ha JMOTOBOPHHS (OHMA, HE ca 3aIbJDKUTEIHO CBBP3aHU C
pe3yATATUTE OT NPEAXOIHU MEPHUOIHN.

(4). Bcukn MapKeTHHTOBHM CHOOIIEHUS/ PEKIIAMHU MaTe€puaid BbB BpPb3Ka C MPEIaraHeTo Ha
nsitoBe Ha JloroBopHUs OHJ ChIBPKAT:

1. wundopmamus 3a MACTOTO, BPEMETO, HAUMHA U €3WKa, HA KOWTO Morar na ObAaT MOoJydeHU!
MPOCHEKTHT U JJOKYMEHTHT C KIII0UOBaTa HHPOPMAIUS WK KBJIETO T€ ca MyOJIUYHOAOCTHITHU;

2. uH(pOpManus, Y€ CTOMHOCTTA HA JSJIOBETE M JOXOIBT OT TAX MOXKE Jla CE TOHIKAT, Y€ He Ce
rapaHTHpAT Me4Yajadu W Y€ CHIIECTBYBA PUCK 3a WHBECTHUTOPUTE Ja HE CH BBH3CTAHOBST ITBJIHHS
pa3Mep Ha BJIO’KEHUTE CPEJICTBA.

(5). [Ipu tenedonnn obakgaHWs, BKIIOUYMTEITHO 4Ype3 M3MOJI3BaHE Ha TelnedOHEH 3aIuc, ¢ el
npoaaxk0a Ha asuioBe Ha [loroBopHHs GoH, ce Ccra3BaT CICIHUTE U3UCKBAHUS:

1. oGakmaHmsATa CE OCBIIECTBABAT B MHTEpBaIa oT 9 10 20 u.;

2. mpu Te3u OOaxJaHUs 3aIbJDKUTEIHO Ce€ ChOOIIaBaT: CaMOJIMYHOCTTAa Ha JIMIIETO, KOETO ce
o0axx71a, 1 HAMMEHOBAHUETO Ha YIPaBJIABAILIOTO JpyxecTBO U JloroBopHus (GoHA, YUUTO JSIOBE,
ca mpeaMeT Ha Ipejajarane; TeaeOHHUSAT HOMEp WM aJpechT, HA KOUTO MOXKE Ja C€ yCTaHOBU
KOHTaKT C JIMIIETO, Ipeiarano jasioBe Ha JloroBopHus ¢onx; 1enra Ha o0axaaHETo, KOTaTo €
MpeIOKEHNE 3a BB3ME3JHO IPEXBBPIISIHE WM IOKaHAa 3a OTHpaBsiHE Ha MpeNIoKeHUe 3a
BB3ME3JHO IpHa0OuBaHe Ha JsioBe Ha JloroBopHus (oHA; 3aIbIKEHHETO Ha YTPaBJsABAIIOTO
JIPY’KECTBO Jla JaJie Bb3MOXXKHOCT HAa MHBECTUTOPUTE Ja C€ 3alOo3HasT C aKTyaJleH BapuaHT Ha
npocnekTa Ha JloroBopHus GoH]I.

(6). MapkeTUHroBOTO CBHOOIIEHHE C KOETO C€ IMPEJCTaBAT pe3ylTaTUTe OT JeiHOCTTa Ha
JloroBopHus GOHJI Ce U3rOTBS IIPU CIIa3BaHE Ha CIECIHUTE U3UCKBAHUSA:
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4. pe3ynTaTUTe 3a MU3TEKJIAaTa TOJMHA CE IPEACTaBAT CJEJ M3rOTBSIHE HAa TOAMILHUA OTYET Ha
JloroBopHus GoHT;

5. pesynrarute OT AeiHocTTa Ha JloroBopHUS (HOHI MOTAT JIa C€ CHIIOCTABAT CIPSAMO:I0XO0THOCTTA
Ha JPYrd KOJCKTUBHH HMHBECTHUIIMOHHU CXEMH C IMOJOOHM WHBECTHUIIMOHHH IICJIM U TIOJUTHUKA;
MOAXOIA1] IUPOKO Oa3upaH na3zapeH MHAEKC HA LIEHHU KHIDKA, ThPIyBaHU Ha peryjMpaHy Ma3apu;
JIUXBU IO JIENIO3UTH; HUBO Ha MH(MIAIMs, KaTO pas3riexJIaHUAT IIEPUOJl 32 CPaBHEHUE HE MOXE Ja
ObJe MO-KpaThbK OT 5 TOJAMHU, a aKO BCE OIIe HE ca M3MHUHAIM 5 TOJMHHU OT 3all0OYBAHE Ha
neiiHocrTa Ha JloroBopHUs QOHJ - 3a MepUoJIa, MPEAX0K 1Al MAPKETUHIOBOTO CHOOIICHHE.

5. OTroBopHOCT Ha YNpaB/siBalIOTO APYKECTBO

Ya. 37. (1). UnenoBere Ha CpBeTa Ha JUPEKTOPUTE Ha YIPaBISIBAIIOTO JAPYXKECTBO, HETOBUTE
CILy’KUTEIIM W BCUYKH APYrH JIMLA, paboTely IO JOroBOp 3a YIPaBIABAILOTO JPYKECTBO, HE
MoraT Ja pasrjacsBaTl, OCBEH aKO HE€ ca OIpaBOMOIIEHM 3a TOBa, M Ja I[OJI3BAaT 3a
oOmarojerencTBae Ha ceOe CH WIM Ha JAPYrH JIMLA, BKIIOYMTEIHO HA CaMOTO YIIPaBIISABAILO
JIPY’KeCTBO, (akTH U OOCTOSITENICTBA, 3acsrallyd HAaJIUYHOCTUTE U OINEPALUUTE MO CMETKUTE 3a
LIEHHU KHIKA Ha JIMLATa, YUITO JEMHOCT WK NOPT(ENs ApyKEeCTBOTO YIPABIIsABA, KAKTO U BCUUKHU
apyru QakTtd U OOCTOSATENCTBA, NPEACTABISIBAIIM ThProBCKa TailHa, KOWTO ca Y3HAIM IpU
U3IIBJIHEHUC HA CJ'IY)KC6HI/ITG u HpO(i)eCI/IOHaJ'IHI/ITe CH 3abJDKCHUA.

(2). Jlumata mo ain. 1 mpu BCThIBAaHE B JUIBKHOCT WM MPU 3alO0YyBaHE Ha JEHHOCT 3a
VYIpaBiasBamoTo APYKECTBO IOANMCBAT JEKJIapalys 3a CIIa3BaHE HA M3MCKBAHUATA I10 ChIIATa
aNuHes.

(3). Anunes 1 ce oTHacs U 3a CIydauTe, KOTaTo MOCOYEHUTE JIUIA HE ca Ha CITy)K0a MiIu AeHHOCTTa
UM € MIPeyCTaHOBEHaA.

(4). Cegenusita o an. 1 morar ga ce mpenoctaBsat camo Ha KomucusTa 3a GuHAHCOB HAI30p 3a
LIEJIUTE Ha KOHTPOJIHATA ¥ JEMHOCT WM O pelIeHre Ha ChJa, U3AaIeHO IIPHU YCIOBHTA U 1O peaa
Ha ui. 35, an. 6 u 7 ot 3aKoHa 3a nazapute Ha (PUHAHCOBU MHCTPYMEHTH.

(5). YnpaBnsBamoro Apy:KeCTBO JeiicTBa B Hail-7oOBbp HHTEpEC Ha YIpaBISBaHUSA OT HEro
JloroBopeH (oHJI, KOTaTO U3I'BbJIHSABA PEILIECHHUS 3a CCIKH OT UMETO Ha TO3U (OH/ MPH yIpaBlIeHUE
Ha mnoptdeina my. Ilpu wu3nmbIHEHHWE HAa TOBa 3aAb/DKEHHE, YIPABIABALIOTO JIPYKECTBO
npeanpueMa BCHUYKM pPasyMHHU JEHUCTBUSA Ja TMOJIY4Yd BB3MOXKHO Hal-100pusi pe3yinrar 3a
JloroBopHusi ¢OHJ, KaTO ce B3emaT IMpeaBHJ] ILeHaTa, pa3XOoJuTe, CPOKbT, BEPOATHOCTTA OT
U3MbJIHEHUE U CETBJIMEHT, 00eMbT U BHUIBT Ha MOPBUYKATA WU BCIKO JPYro OOCTOSITENICTBO,
CBBP3aHO C M3I'BJIHEHUETO Ha NOpbUKara. 3a OINpejAessHe Ha ChOTBETHOTO 3HAYEHUE HA TE3U
¢dakropu ce npuiaraT ycraHoBeHute B wi. 133, an. 2 ot Hapenba Ne 44 kpurtepuu u npuerata oT
VYmpasnsBamoTo apyxectBo [lonuTnka 3a Hail-1oOpo M3ITbIHEHHE.

(6). YopaBnsBaioTo APYXKECTBO TMPEIOCTaBi Ha MPUTEKATEIUTE HA JI0BE MNOAXOIAIIA
uHpopmanus orHocHo IlonuTHkata 3a Hal-10OpPO M3NBJIHEHHE, KAKTO U OTHOCHO BCSIKAKBU
CHILIECTBEHU IIPOMEHU Ha Ta3H MOJIUTHKA.

(7). YnpaBnsBaoTo ApYKECTBO JeicTBa B Hail-1oOpus MHTEpec Ha ympasisiBaHus JloroBopen
¢doHA, KOraTo Bb3jara Ha JPYry JHla U3MbJIHEHUETO HA MOPHUKUTE OT UMETO Ha TO3M (OH[ MpHU
yIpaBJIEHUETO Ha HEroBus noprdeinn. 3a onpenensiHe Ha CbOTBETHOTO 3HAUEHUE HA Te3U (PAKTOpH
ce mpwiarar ycraHoBeHuTe B wi. 133, am. 2 ot Hapenba Ne 44 xputepuum u mnpuerara ot
VYnpasnsaBamoTo ApyxkectBo IlonuTrka 3a Bb3aarase.

(8). YmpaBnsBamoTo IpYyKECTBO OCHTypsiBa HAJIJICKHO, MPABWIHO M OBP30 M3IMIBIHCHUE HA
C/IETIKUTE C akTUBUTE B nopTdeiina Ha JloroBopHust Goup, crnaspaiiku npuerute oT Hero IIpasuiia
3a U3I'bJIHEHUE Ha CIEJIKU C aKTHBU Ha YIPABJIIBAaHU KOJIEKTUBHU UHBECTULIMOHHU CXEMHU.
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6. VYcaoBus 3a 3aMsiHA HAa YNIPaBJISIBALIOTO APY:KECTBO H MPABUJIA 32 OCUTYPSIBaHe
WHTepecuTe Ha MPUTEKATEJHTE HA JASJI0BE B CJIydail Ha TaKaBa 3aMsiHA

Ya. 38. (1). 3amsara Ha YmpaBisBamoTo APYKECTBO CE€ M3BBHPIIBA B CIIy4ail Ha OTHEMaHE Ha
JUIEH3a 3a U3BBbpPIIBAaHE Ha JAEWHOCT Ha YMpaBiIsABaLIOTO JAPYXKECTBO, IpU OTHEMaHEe Ha
paspenieHreTo 3a ynpasieHue Ha norosopeH Goug mo wi. 19, an.2 ot 3AKUCIIIKU, kakTo u npu
HEroBOTO MpEeKpaTsBaHe WU 00sBSIBaHE B HECHCTOSATEIHOCT.

(2). [Ipu HacTeIBaHe Ha OOCTOSITENICTBAaTa, MOCOYEHH B al. 1, YNpaBisIBalIOTO IPYKECTBO €
JUTBKHO J1a TIPEeKpaTH yIpaBJIeHUETO Ha GoHa U He3a0aBHO Ja Ipenajae Ha OaHKaTa Jeno3uTap Ha
¢doHma LAIaTa HAJMYHA [IPU HEr0 MHPOpPMAIUI U TOKyMEHTAlUsl BbB Bpb3Ka C YIPaBJIEHUETO Ha
dbonna.

(3). llpu nHacrepnBaHe Ha oOcTOsITENCTBAaTa IO ai. 1, OO0 CKIOYBAHE Ha JIOTOBOP C JPYro
YIpaBIsABaIIO APYKECTBO WM JI0 TIpeoOpa3yBaHeTO Ha (DOHA Ype3 CIMBaHE WM BIMBaHEe, OaHKaTa
JIeTI03UTap MoeMa Mo U3KIIOYEHUE YIPAaBUTEIHHU JEHCTBUS 3a CPOK HE MO-ABJIBI OT TPU MECELl 10
nocouyBane ot KOH nHa apyro Ynpasnsasamio ApyKecTBo.

(4). 3a BpeMeTo, mpe3 KOETO YMPABJICHHETO Ha JOTOBOPHUS (OHI CE€ HU3BBpPIIBA OT OaHKara
JENO3UTap Mpoaxodara u 00paTHOTO U3KYITyBaHE Ha JSJI0BE OT (DOHIa BPEMEHHO CE CIIUpAT.

(5). llpy noemane Ha ymHpaBJIE€HUETO Ha JOTOBOpHUSA (GoHJA OaHKara Jeno3uTap He3abaBHO
nyOIMKyBa B IOCOUYEHHS B IPOCHEKTa [IEHTPaJIeH €KEJHEBHUK CHOOILIEHHE 3a TOBa 00CTOSTENICTBO,
KaKTO U 4e npojaxdara U 00paTHOTO U3KYIyBaHE Ha JSJIOBE Ca BPEMEHHO CIIPEHH JIO0 OEMAaHETO
Ha yIpaBJIEHUETO Ha (PoHa OT aApyro YmpaBisBailo APY>KecTBo, onpeaeneHo ot KOH.

(6). bankara neno3urap e JurbxKHa J1a cna3pa Te3u [IpaBuiia nqokaro ynpasiisBa JOroBOpHUs (GOHI.
(7). B 14- nHeBeH cpoK OT Bb3HUKBAHE Ha 0OOCTOSATEICTBO MO ajl. | 0aHKara JAemo3uTap CKIOYBA U
IpeicTaBs B KOMHCHATA NIPOEKT / MPOEKTH Ha JOTOBOP C €AHO WM IIOBEYe YIpaBIsBallU
JPY’KECTBa 3a NIOEMAHE YIPABJICHUETO Ha JOTOBOPHHUS (POHJ, BCAKO OT KOUTO TpsiOBA Ja OTroBaps
Ha CIIETHUTE YCIIOBUSA:

1. na mputexxkaBa paspelIeHHe 3a OpraHu3upaHe U yIpaBieHUuE Ha JOTOBOpPEH (OHT;

2. KanuTajgoBaTa My aJIeKBaTHOCT WM JIMKBUIHOCT Jla OTTOBapsAT HA HOPMATUBHUTE M3UCKBAHUSA U
Ja He ObJIaT HapYILIEHU BCIIEICTBUE TOEMAHE YIIPABICHUETO Ha IOTOBOPHUS (HOHI;

3. mpe3 nocienHuTe JBE FOJIMHY, MPEIX0XKIAlll CKIIOUBAHETO Ha JIOTOBOPA, J1a HE MY € HajlaraHa
UMYILIECTBEHA CaAHKLHUSA, a Ha YICHOBETE HA YIPABUTEIHUS WM KOHTPOJHHUS MYy Opraf
aJIMMHHUCTpATUBHU Haka3aHus 3a HapymeHus Ha 3[IKWC/IIIKHM u akToBeTe 1o MpuUIaraHeTo My;
(8). B npoektute Ha JOrOBOPUTE MO ajl. 7 C€ ypexkJa BCTHIBAHETO B MpaBaTa U 3aIbHKCHUITA HA
VYpaBisBamoTo APY>KECTBO MO al. | BbB Bpbh3Ka ¢ yIPaBICHUETO Ha JOTOBOPHUS (OHI.

(9). KbpM BCcekr mpOeKT Ha AOTOBOP CE Mpujiara 3asBiICHHUE 1Mo oOpasell, yCTaHOBEH OT KOMHUCHSITA,
u gokymentute mo wi. 37a or HAPEJIBA Ne 11 ot 03.12.2003 r. na Komucusra 3a ¢uHaHcOB
Ham3op oT 2003 r. 3a JMUEH3WTE 3a M3BBPUIBAHE HA JACHMHOCT Karo peryiupaH mazap, 3a
OpraHM3uMpaHe Ha MHOTIOCTpPaHHAa CHUCTEMa 3a TbpPrOBHS, 3a WU3BbBpIIBAHE Ha JAEWHOCT KaTo
MHBECTULIMOHEH MOCPEIHUK, MHBECTULIMOHHO JIPYKECTBO, YTIPABJIABAILO JIPYKECTBO U JIPYKECTBO
ChC CIlellMa]Ha UHBECTUIIMOHHA 1€, KaTo Mpuiiara MpoeKkTa, CbOTBETHO MPOEKTUTE Ha JIOTOBOPU
no ain. 7. He ce nonmycka ckirouBaHe Ha MPOEKT Ha JOTOBOP U MOJaBaHE Ha 3asBJICHUE OT HAKOJIKO
YIpaBIsBALIY APYKECTBA 32 IOEMaHE YIIPaBICHUETO Ha €/IMH U ChL JOTOBOPEH (HOH.

(10). B cayyauTe, KOTaTO KOMHUCHSTA € MOMCKala JONBIHUTEIHN CBEICHUSA U JTOKYMEHTH WJIHU €
MOCTaBHJIA JOII'BJIHUTEIHU U3UCKBAHUS KbM ChABPKAHUETO HA MPEACTAaBEHUTE MO al. 7 MPOEKTH Ha
JIOTOBOPH, TS OMpeEeNsi TOCTaThYeH CPOK 3a MPEAOCTAaBIHETO UM, CbOTBETHO 3a ChOOPA3sBaHETO
UM C MIOCTaBEHUTE U3UCKBAHUS.

(11). Kowmucusra ce mpousHacs IO 3asBICHHATA MO al. 9 ¢ pelieHue, B KOETO IMOCOYBA
VYpaBiABamoTo JpYKECTBO, KOETO Jla IOEME YIPaBJICHUETO Ha JIOTOBOPHUS (OHJ, U My U3J/laBa
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paspemienue 3a ympaBiaeHue Ha goroBopHus ¢oun. Ynen 144 3AKUCAIIKM ce npunara
CbOTBETHO.

(12). Axko GaHkaTa Aemo3UTap HE U3IBJIHH 33IBJDKCHUETO CH 10 ajl. 7 I KOMHUCHATA HE TIOCOYHN
o pefa Ha ajl. 9 YnpapisiBallo JIpy»KeCTBO, KOETO J1a TOEME YIIPaBJIEHUETO Ha IOTOBOPHUS (POHT,
OaHKaTa Jeno3uTap 3aroyvsa Mmpoleaypa mo nmpekparsiBane Ha GoHa mo peaa Ha 4. 48.

(13). HoBoto ympaBnsBamio apyxectBo, ompeaeneno or KOH, e mrexHO nma myOnukyBa B
MIOCOYEHUS B MPOCIEKTA LEHTPAJIeH €XEJIHEBHUK TaHHU 3a HaUMEHOBAaHUETO M CENAIMUIETO CH,
KaKTO M J]a BHECE ChOTBETHUTE IMpPOMEHHU B mpocrnekTta u B Te3u IlpaBuna. ToBa 3ambikeHue ce
U3MBJIHSABA B CPOK OT 7 JHM OT JaTara Ha ONpEeisiHe Ha HOBOTO YIPABJISBAILO JPYXKECTBO OT
K®H.

(14). Hosoto ympaBisBalllo IpYyKECTBO € JUThKHO Ja crna3Ba Te3u IIpasuiia. [IpomsiHa Ha Te3u
[IpaBuna OT HOBOTO YIpaB/ISIBAIIO JPYKECTBO C€ JOMYyCKa cjiea OA00peHHe OT 3aMECTHHK-
npeacenarens Ha KOH. HoBoTto ympaBisiBaiio apyKecTBO € JUIbKHO Ja MyOIuKyBa B TIOCOUCHUS B
MIPOCIIEKTA LEHTPAJIEH €KEJHEBHUK CHOOIICHHE 3a W3BBPLICHUTE NPOMEHHU KAKTO U Ja BHECE
CbOTBETHUTE MPOMEHHU B NpocrekTa. ToBa 3aibIKeHUE ce U3IBIHABA B CPOK OT 7 JHU OT JjaTaTa Ha
0I00pPEHHETO Ha IPOMEHUTE OT 3aMecTHUK-TIpeacenarens Ha KOH.

Paznen IV. BAHKA JAEITIO3UTAP

1. OO0umm moJioxxeHust

Ya. 39. (1). banka neno3utap Moxe na Obae OaHka, BKIFOUEHA B CIIHCHK, 0JI00PEH OT 3aMECTHHUK-
npencenarens Ha KOH, kogto oTroBaps Ha CIIEIHUTE U3UCKBAHUSA:

1. momyumia e nuuen3 oT bearapckara HapoaHa OaHKa 32 U3BBPIIBAHE HA OAHKOBA JIEUWHOCT, UITH
e 0aHKa OT JAbp)KaBa YJEHKAa, KOATO M3BBpIIBa OAaHKOBA JEHHOCT Ha TepuTopusita Ha PemyOnuka
bbirapus upes kioH;

2. moJy4uWia € pa3pelieHue 3a U3BbPIIBAaHE Ha CACIKHN C (PMHAHCOBU MHCTPYMEHTH,

3. moayywia € paspelleHHE 3a W3BBPIUBAHE HA JEHMHOCT KATO JEMO3UTapHA WIM MONECYUTENICKA
MHCTUTYIUS CBhIIIACHO Wi. 2, all. 2, T. 4 0T 3aKOHa 3a KPEAUTHUTE HHCTUTYLINH;

4. JUIEH3BT, NEHHOCTTA, CACIKUTE WM OMEpPAlMUTE W HE ca OrPaHUYCHH JI0 CTEICH, KOSTO I
3aTPpyIHH WM I[e HalmpaBd HEBB3MOXKHO H3ITBIHEHHWETO Ha MPEIBUJICHUTE B 3aKOHA WIH B
JIOTOBOPA 32 JACTIO3UTAPHH YCIYTH 33 TbJDKCHHS;

5. mocnemnute 12 mecena He ca U mpwiarand Mepku mo wi. 103, an. 2, T. 14, 19, 20 wm 21 ot
3akoHa 3a KPeIUTHUTE MHCTUTYIIUHU WM HE € CAaHKITMOHUpaHa 3a Hapymenue Ha 3/ IKNUCATTKU;

6. mnpurexaBa KaapoBa U uH(OpPMalNMOHHA 00€3MEUEHOCT 3a €(PEKTUBHO H3IBIHEHHE Ha
JENO3UTAPHUTE CU (PYHKIIMH U 3aAbJKeHUs cbriacHo m3nckBanuara Ha 3/IKMCAIIKHU u akroBeTe
10 MPUJIaraHETO MY.

(2). bankara fierno3uTap, KakToO U YJIECHOBETE Ha YIIPABUTEIHUTE U KOHTPOJIHUTE M OpraHd HE MOrat
na ObJaT €IHO M ChIIO JIUILE WM CBBbP3AaHO JIMIIE C YIPABISABALIOTO APYKECTBO, C YJICHOBETE Ha
CbBeTa Ha TUPEKTOPUTE MY.

(3). bankara nenosurap, KoraTo jeiicTBa 3a cmeTka Ha JloroBopHusi GoHI, HE MOXe Ja Objae
KpEAUTOP WIN rapaHT Ha JOTOBOPHUS (JOH/ OCBEH 3a B3€MaHUATA CU IO JI0T0OBOPA 3a JACTO3UTAPHU
yCIyTd, HUTO Ja ObJe rapaHT Ha Tperu juua. HesaBucumo ot ToBa orpanumdenue, bankara
JIeTI03UTap MOKE Jia MpUI00MBa MPEXBBHPIIIEMU HEHHU KHUXKA, UHCTPYMEHTH Ha IMapU4HMS 1a3ap
WK ApYyrd (MHAHCOBU MHCTpyMeHTH 1o wi. 38, an. 1, 1. 5, 7, 8 u 9 or 3AKUC/IIKH, B ciyuaute
KOraTo CTOMHOCTTA UM HE € HaIl'bJIHO U3IUIaTeHa.
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(4). bankara pemo3uTtap, Korato neWcTBa 3a cmeTka Ha JloroBopHusi oHI, HE MOXKE Ja MOJ3Ba
3a€MH, OCBEH B HOPMATUBHO YCTaHOBEHHUTE ciaydau 1o uwi. 27, ai. 2 u 3 ot 3AKUCITIKU.

(5). bankara nemo3uTap, KOTaTo M3BBPIIBA IEHHOCT 3a cMeTKa Ha JloroBopHus (HoHI, HE MOXKE /1a
CKJIIOYBAT JOrOBOpP 3a KbCH MNpOJakOM Ha MPEXBBPISAEMU LEHHM KHUXKA, WHCTPYMEHTH Ha
MapUyHus Ma3ap Wi Ha Apyrd (UHAHCOBU MHCTpyMeHTH mo wi. 38, an. 1, 1. 5, 7, 8 u 9 or
3AKUCATIKH.

(6). bankara ngemno3utap OT4YMTA OTIEIHO akTUBUTE Ha JlOroBOpHHS (QOHJ OT COOCTBEHHUTE CHU
aKTUBU U OT IPYTUTE KIMEHTCKU aKTUBU. baHkaTa He OTroBaps 3a 3aJbJKEHUATA CU KbM CBOUTE
KpeAUTOPH C akTuBUTE Ha JloroBopHus (HOH.

(7). bankara nemo3uTap TapaHTHpa, Y€ CTOMHOCTTAa Ha msuioBere Ha JloroBopuus (oHI ce
M3YUCIIsiBAa OT YIpaBisABamoTo ApyxkecTBo B cboTBercTBUE cbc 3AKWUCAIIKW u npaBunata 3a
M34MCIIIBAaHE HA HETHATA CTOMHOCT Ha akTuBHTe HA DoHma. T4 ciequ 3a cna3BaHETO Ha IIpaBUiaTa
3a M3YMCIIIBAaHE Ha HETHATa CTOMHOCT HAa aKTHBUTE Ha KOJIEKTUBHUTE MHBECTHUIMOHHU CXEMH OT
CTpaHa Ha YIPABJISABALLOTO IPYKECTBO.

(8). [Ipn wm3nmbIHEHHE HaA 3aab/DKEHUATAa CH baHkaTa Jeno3urap [eilcTBa HE3aBUCHMO U
€IMHCTBEHO B MHTEPEC Ha MPUTEKATEITUTE Ha As1oBe B JloroBopHUS hoH.

Y. 40. (1). besnannynuTe (DUHAHCOBM WHCTPYMEHTH, NPUTEKABaHU OT JOTOBOpHHUS (OHJ, ce
BIIMCBAT B PETrHCThpa Ha CHOTBETHATAa JENO3UTapHAa MHCTUTYLUS KbM MoJcMeTKa Ha bankata
JeToO3UTap, a MapU4YHUTE My CpEJICTBAa IO pas3IUlalllaTeJIHUTe W HaOWpaTeHUTE CMETKH HU
MPUTEKAaBAHUTE JPYrd aKTUBH C€ CbhbXpaHsBaT B bankara paenos3utap. bankara nemosutap
W3BBPIIBA BCUUKH IUIAIIAHUS 32 CMETKA Ha JOTOBOPHHUS (POH/.

(2). bankara geno3urtap € JJIbXKHA:

1. n1a ocurypu m3naBaHeTo, MpojaaxxdaTa, 0OpaTHOTO M3KYIMyBaHE W 0OC3CHUIIBAHETO HA JSUIOBETE
Ha JloroBopHHs POH] B CHOTBETCTBHE ChC 3aKOHA M HACTOSIINTE NIpaBuiiaTa Ha (GOH/A,

2. 7a cleau 3a CIIa3BaHETO Ha 3aKOHA U IIpaBrJIaTa Ha KOJICKTUBHATa MHBCCTHUIMOHHA CXEMa ITpH
H3YHCIIIBaHEe CTOMHOCTTA Ha JAJIOBETC,

3. 71a ocurypu IUIalllaHusATa, CBbP3aHU ChC CEIKU C aKTUBUTE Ha OH[A, 1a ObJaT MpeBeXIaHu B
paMKHTE Ha HOPMAaTHBHO OIIPEAEICHUTE CPOKOBE, OCBEH aKO HacpelllHaTa CTpaHa € Heu3lpaBHA
WIH ca HAJMIIE AOCTAThYHO OCHOBAHMS J1a CE CMATa, Y€ € HEU3IIPaBHA;

4. 1a ocurypu ChOMpPAHETO W M3MOJI3BAHETO Ha MPUXOUTE Ha (OHAA B ChOTBETCTBHE ChC 3aKOHA
u ¢ te3u [IpaBuna;

5. na ce pasnopex/a ¢ MOBEpeHHUTE i akTUBU Ha (OHJIA CaMO [0 HApeXKIaHEe Ha ONPaBOMOIIICHUTE
OoT YNpaBisBallOTO APYKECTBO JIMIA, OCBEH aKO T€ MPOTHUBOpeYaT Ha 3akoHa, Ha Te3u [IpaBuia
WM Ha JIOTOBOpa 3a JICN03UTapHU YCIYTH;

6. 1a cmemu 3a MPEBEXAAHETO B OOMYAHUTE CPOKOBE B To3a Ha JloroBopHus GOHI HA BCUYKU
MapUyYHU CPEJCTBA, IPOU3TUYALIYU OT CAEIKU C aKTUBHU OT noptdeiina;

7. na ocurypu crOMpaHEeTO M M3MOJI3BAaHETO Ha Impuxoaute Ha JoroBopHus (GoH B ChOTBETCTBUE
ChC 3aKOHA U C HACTOSALIUTE IPABUIIA;

8. pemoBHO Aa ce oTumTa Mpes YIpaBIsBaIIOTO IPYKECTBO, NEHCTBAIIO 3a CMETKa Ha GoHa, 3a
IMOBCPCHUTC aKTUBH U U3BBPIICHUTC OIICpallu.

(3). bankara nenos3urtap chielcTBa Ha YNIpPaBiIABalIOTO APYKECTBO, JACHCTBAIO 32 CMETKa Ha
JloroBopHus poHm, 3a moaydyaBaHe Ha HHGOPMAIKS U yJacTHE Ha OOIIM ChOpaHUs HA EMUTEHTHUTE,
B YMHUTO (PUHAHCOBU MHCTPYMEHTH (DOHIBT € MHBECTHPAJT, KAKTO W IMOEMa JIPYrd 3aIbJHKCHUS,
CBBP3aHH C MOBEPEHUTE aKTHBH, CHIIIACHO CKIIOYEHUS JJOTOBOP.
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(4). VYmpaBnsBamoTo IPYXKECTBO € JIBKHO Ja MpenoctaBu Ha bankara nemo3uTtap BCHYKH
JOKYMEHTH, CBbpP3aHU C M3YHCIABAHETO HA EMHUCHOHHATa CTOMHOCT M IleHaTa Ha O0OpaTHO
U3KYIlyBaHe Ipeau 00sIBSIBaHE Ha EMHUCHOHHATAa CTOMHOCT B CPOK, ITOCOYEH B MpaBUJIaTa 3a OLIEHKa
Ha aKTUBUTE.

(5). B cayuaii, ye bankara ngemo3uTtap € KOHCTaTHpaja HApyIIEHWs WIA TPEelIKd IpU
M3UYUCIISIBAHETO HAa EMHUCHOHHATa CTOMHOCT M II€HaTa Ha OOpaTHO H3KyIyBaHE Ha aKIUHTE,
CbOTBETHO [IAJIOBETE, TS YBEJIOMSBA YIPABISABAUIOTO JPYXKECTBO M BHAacsi  KOpPEKLUHUU B
€MHCHOHHATa CTOMHOCT M 1ieHaTa Ha 00paTHO u3KynyBaHe. [locoueHOoTo 3aIbKeHNE ce U3BBPIIBA
npenu oO0sBSBaHE HA €MHCHOHHATa CTOMHOCT B CpPOK, MOCOYEH B IIpaBWJIaTa 3a OLEHKAa Ha
aKTUBHUTE.

(6). Ilpu usnmbnHEHWE HA 3aIbDKEHUATA CU baHKaTa Jerno3uTap ce pbKOBOIU OT MHTEPECHUTE HA
JTOTOBOpHUS (HOHT.

(7). bankara geno3uTap oTroBaps npea Y mpaBisBalloTO IPYKECTBO U MPUTEKATEIUTE HA JATI0BE
B JloroBopHust ¢oHJ, 3a BCUUKU BpEeAM, NPETHPIEHU OT TAX B PE3yATaT OT HEU3IIbIHEHHE Ha
3aJIBJKEHUATA W, BKIIOYUTEIHO OT HEMbJIHO, HETOYHO U HECBOEBPEMEHHO M3IBJIHEHHE, KOraTo TO
ce IbJDKU Ha MPUYMHM, 32 KOUTO OaHKaTa € OTTOBOPHA.

(8). Ilpurexarenure Ha ASUIOBE MOrar J1a ThbPCAT OTTOBOPHOCT OT baHkara nerno3urap npsKo Wiu
KOCBEHO 4pe3 YIpaBisiBalllOTO JIPYKECTBO B 3aBUCHUMOCT OT XapakTepa Ha IPaBOOTHOLIEHUETO
Mexay bankara aenosurap, ynpapisiBalloTO APYKECTBO U MPUTEKATEINTE HA JISIIOBE.

(9). OrtroBopHocrra Ha bankara nemosurtap CbriacHO ajl. 7 M § MO-rope HE ce MPOMEHS OT
00CTOSITENICTBOTO, Y€ € Mpejjajia BCUYKU WM YacT OT aKTUBUTE 3@ ChbXpaHEHUE IPU TPETO JIUIIE.
(10). B3aumooTHoLIeHUsITAa MeXAy OaHKaTa Jeno3uTap M JOTOBOPHUS (POHJ, PECIEKTHBHO
YIOPaBIsABALIOTO JIPY’)KECTBO, CE€ PErVIAMEHTHpAT C JO0roBOpa 3a JAENO3UTAPHHU YCIYTH, CKIIOYEH
MEXAY YIpaBisBaIIOTO JAPYXKECTBO M OaHKara aeno3utap. IIpomsHa B goroBopa 3a AENO3UTapHU
YCIIYTH C€ JOIyCKa Clief] 0I00peHne OT 3aMeCcTHHUK-TIpencenatesns Ha KOH.

Y. 41. YnpaBisBaoTo JIpy:KECTBO, pasriexk]a MOHE BEIHBK MECEYHO OTYETHTE Ha OaHKaTa
nerno3uTap Ha (OHAA W BCUYKM JOKYMEHTH, CBBP3aHU C H3I'BIHEHHETO Ha JIOroBOpa 3a
JIETIO3UTapHU YCIIYTH, KaTO MOXE Ja MoMcKa OT OaHKara JENno3uTap IONBJIHUTEIHU JOKYMEHTH,
CBCIACHUA W PA3JACHCHUA. HpI/I HCIPCACTAaBAHC HaA IOUCKAHUTEC MJONBIHUTCIIHU OOKYMCHTH,
CBEICHMSI U Pa3ICHEHUS YNPAaBISABALIOTO JPY>KECTBO YBEJOMsIBA HE3a0aBHO KOMUCHSATA.

2. HpaBmIa 3a onpeac/iisHe HA Bb3HAIPAKACHUETO HA 0aHkaTa aenmosurap

Ya. 42. (1). Be3narpaxknaenuero Ha OaHKaTa JEMO3UTap € B CHOTBETCTBHE C JOTOBOpa 3a
NeT0O3UTapHu yCIyru u Tapudara Ha bankara.

(2). Bp3narpaxaennero Ha bankara pgemo3utap HE MOXE Ja HaJABHIIaBa OOMYAMHOTO 3a
W3BBPIIBAHUTE YCIYTH.

3. VYcaoBus 3a 3aMsiHa HAa OaHKATa-IeMO3UTAP U MPABUJIA 32 OCUTYPSIBaHEe HHTEPECHTE HA
NpHUTEKATEJHTE HA IJI0BE B CJIy4aii HA TaKaBa 3aMsiHA

Yn. 43. (1) 3amsana na bankara nemosutap ce Jomycka cien oao0peHue OT 3aMECTHHUK-
npencenarens Ha KOH, npu ycnoBusTa v 1o pefa Ha AEHCTBAIOTO 3aKOHOIATEICTBO.

(2). HoroBopsT ¢ bankara nmemo3utap Moxke 1a Oblie IpeKpaTeH OT YIPABISBAIIOTO JIPYKECTBO,
3a CMETKa Ha JOroBOpHHS (OHA C TPUMECEUHO IpPEIU3BECTHE ciie] OJ0OpeHHE OT 3aMECTHHK-
npejceaaress Ha 3aMsiHaTa Ha OaHKaTa Jerno3uTap.

(3). B ciyuauTe Ha npekpatsBaHe Ha JOTOBOpaA 3a ACTO3UTAPHU YCIYTH ¢ OaHKaTa-Jeno3uTap Io
B3aUMHO CBIJIaCUE WM C MPEeAu3BECTHE (JIOKOJKOTO IPEKPaTSIBAHETO C IMPEAU3BECTHE €
MPEIBUJIEHO B JOrOBOpa), YIPaBISABALIOTO APYKECTBO € AIBKEHO Ja Mojajie J0 3aMECTHHK-
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npenceaarenss Ha K®H HeoOxonumure OOKyMEHTH 3a oJ00psiBaHE Ha 3aMsHa Ha OaHKaTa-
JIeTI03UTap He MO-KbCHO OT 14 AHM mpeau yroBopeHaTa WK OIpe/ielieHaTa B MPeau3BECTUETO J1aTa
Ha IMpeKpaTsBaHe Ha JA0roBopa. B cropasymeHueTo 3a mpekparsBaHe Ha JOroBOpa, CbOTBETHO, B
U3SIBJICHUETO 33 MPEKPATABAHETO MY C IMPENU3BECTHE 3aIbJDKUTEIHO CE YKas3Ba, 4e TO MMa cuia
cien onoOpeHue OT 3amecTHHK-Tpencenatesns Ha KOH u ue omnpeneneHUsT KpaeH CpOK ce
IIPOJIBJIKABA 110 MPaBO O MOMEHTA Ha M3JaBaHETO Ha 0JI00pEeHHE OT 3aMECTHUK-IIPeCce1aTeNsl Ha
K®H 3a 3amsiHa Ha 6aHKaTa Aemo3uTap.

(4). B moroBopa 3a AemO3uUTapHU YCIYTH 3aABJDKUTETHO CE€ MPEABMKAAT KIay3d MO CUjaTa Ha
KOUTO JIOTOBOPBT C€ MPEKpaTsBa, KOraro:

1. BHb oTHeme GankoBuUs TMIIEH3 Ha OaHKATa-/ICTIO3UTAP;

2. BHb npoMenn nuienza Ha OaHKaTa-IeMO3UTap, KaTO M3KIIOYM WU OTPAHUYU OTMPEICICHU
NeMHOCTH, HEOOXOAUMH 3a U3IIBJIHEHUETO Ha JIEO3UTAPHUTE YCIYTH;

3. Oankarta-zeno3uTap ObAe U3KII0YEeHA OT cnuchka mo wi. 35, an. 1 ot 3AKUCIIIKHA.

(5). CowBerpT HaA JUPEKTOPUTE HA YIPABIABAIIOTO IPYKECTBO € JIBXKEH Ja Mojaane Jo
3amecTHUK-TIpeacenarenss Ha KOH neoOxoaumure AOKyMEHTH 3a 0J00psBaHE Ha 3aMsHaTa Ha
OaHKaTa-Aemo3uTap He3a0aBHO Cie]l y3HaBaHE 32 HACTHIIBAHETO HA 00CTOsATEICTBATA TIO aj. 3.

(6). B nmoroopa c GaHKkaTa-eno3UTap 3aJbJKUTEIHO CE€ ONpPEAEsT KOHKPETHU CPOKOBE, pea U
MpPOLEAYpH 3a NMPEXBbpJISIHE HAa AaKTUBUTE Ha JOTOBOpHMS (OHI mpHu napyra OaHKa-Iemo3uTap,
CBIJIACHO CKJIIOYEH C Hesl JIOTOBOp, clies oJ00peHue OT 3amecTHuk-npeacenarens Ha KOH na
3aMsiHaTa Ha OaHKaTa-Aemno3uTap. Te3u CPOKOBe HE MOraT jJa ObAAT MO-IABJITH OT 7 paboTHU IHH,
CUMTAHO OT JaraTa Ha OJOOpeHHeTo Ha 3aMsHaTa Ha OaHKara-JIerno3uTap OT 3aMECTHHUK-
npencenarens Ha KOH.

Pazgen V. UYHBECTUIIMOHEH ITOCPEJHUK

Ya. 44. (1). YmpaBisBamoTo APYKECTBO M30Mpa M CKIIOYBA JIOTOBOP C €IWH WU TOBEYE
MHBECTULIMOHHU TOCPEIHULM 3a M3BBHPIIBAHE Ha CHEJIKM C LEHHU KHU)KAa BBB Bpb3Ka C
MHBECTUpaHEe Ha akTuBUTE Ha JloroBopHusi (POHJ, CBHIVIACHO M3UCKBAHMATA HA 3aKOHA M TE3U
[IpaBuia.

(2). lHBECTULIMOHHMS TTOCPEAHUK M3ITBJIHSABA MHBECTUIIMOHHUTE HAPEKIAHHUS HA Y IPaBISABAILIOTO
JPY’KE€CTBO OTHOCHO M3BBPIIBAHETO HA CHEJIKH MO all. 1.

(3). YopaBnsaBamoTo ApPYXKECTBO, WICHOBETE HA HETOBUTE YIPABUTEIHW OPraHH, KaKTO U BCAKO
JIUIIe, KOETO B3€Ma PEIICHHs 110 yIpaBJIeHHe AeitHOCTTa Ha JloroBopHUs (oH, HE MOTaT aa ObaaT
€IHO U CBINO JIMIE C WHBECTULIHMOHHUSA IOCPEIHUK, Ype3 KOWTO CE€ CKIIYBAT U M3IBJIHABAT
WHBECTULIMOHHHU CHEIIKU.

Pazpen VI. JOITBJIHUTEJIHHU PA3SITIOPE/IBH

1. 3adpana 3a mosi3BaHe HA 3aeMH

Ya. 45. (1). HoroBopHust HoHI HE MOXKE J1a TI0JI3BA 3a€MH, OCBEH B CIIy4auTe, IOCOUYEHHU B aMHEs
2u3.

(2). doroBopausT ¢GoHA MOXE Ja NpUAOOMBA YYXKJISCTpaHHA BalyTa IOCPEACTBOM
KOMIICHCAITMOHCH 3acM. KOMHGHC&HI/IOHHI/IHT 3a€M BB3HHUKBA B CIIY4aHWTC, KOraTo 6aHKa, C KOATO
JloroBopHUAT (HOHI MMa JOTOBOPHH B3aMMOOTHOIICHMSI, CPEIly Jerno3upaHa BaixyTa Ha DoHa,
OocUrypsiBa OT 4yXkJa OaHKa KOHTpareHT IpenocTaBsHeTo Ha 3aeM Ha DoHga B cbhOTBETHATa
gyxaecTpanHa BaimyTta. CpeacTBara OT 3aemMa MoraTr jJa ObJaT HM3MOJ3BaHU 3a IUIAllaHE Ha
MOJAICHUTE TOPBUKH 32 00paTHO M3KynmyBaHe Ha JsoBeTe Ha DOHAA M3BBH TEPUTOPHUATA HA
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Peny6iuka bearapust uinu 3a mokynka Ha uHCTpyMeHTd 1o wi. 38 3JAKWUCIIIKU. Excriosunmsita
Ha PoHJa no 3aemMa He MOXkKe Jja HaaXBbpiist 10 HA CTO OT aKTUBUTE MY.

(3). doroBopHusT OHI MOKE J1a M0JI3BA 3a€M, CAMO C IIPEIBAPUTEIIHO pa3pellieHne Ha 3aMECTHUK
npencenatens Ha KOH u npu eqHOBpEMEHHOTO Cria3BaHE HA CICIHUTE YCIOBUS:

1. 3aemMbT 1a € He0OOXOAMM 32 MMOKPUBAHE HA 3aIBJKEHUATA TT0 0OPAaTHOTO M3KYITyBaHE Ha JISJIOBE;
2. 3aeMbT He HagBumaBa 10 Ha cTo OT akTHBUTE Ha HOH/A;
3. 3aeMBT € 3a CPOK, HE TO-IBJIBI OT 3 Mecela;

(4). ycroBusATa Ha JIOTOBOpa 3a 3a€M HE ca IMO-HEOJArompuiTHH OT OOMYalHWTE 3a Taszapa u
HACTOSIIUTE MPaBUiIa IOMYCKAT CKIOYBAHETO HA TAKBB J0TOBOD.

(5). Kpemurtop/ 3aemomaren mo 3aema Moxe na Obae camo OaHka, ¢ W3KiIoueHue Ha bankara
JeTo3uTap.

(6). JoroBopHuAT (HOHI MOKE Ja MOJI3BA MTOBEYE OT €IUH 3a€M CaMO aKO B €IMH W ChIIl MEPUO]]
oOuiaTa cyma Ha 3a€MHMTE HE Ha/IBUIIIABa IOCOYECHHUS B IIPEIXOHATA aJIMHES pa3Mep.

(7). 3aemBbT HE ce B3eMa MpPEABUJ INPU H3UYNCISIBAHE HA HETHATa CTOWHOCT HAa aKTHBUTE Ha
KOJICKTUBHAaTa HHBECTUI[MOHHA CXE€Ma, B Cllyuyail ue 3aeMbT c€ IM0J3Ba 0e3 IMpeABapUTEIHO
paspemienue Ha 3amecTHUK-Tipeacenarens Ha KOH. TakoBa noJi3BaHe € HEIEUCTBUTEIIHO CIPSIMO
MIPUTEKATEINUTE Ha JIAJIOBE.

(8). YmpasnsaBamoTo npyxecTBo uian baHkaTa aeno3uTap NpeacTaBAT Ha 3aMECTHUK-TIPEICenaTels
Ha KOH Benubxk MeceuHo, B Cpok 10 10-To 4mciio Ha crienBamms Mecel, OT4ET 3a U3Pa3X0qBAHETO
Ha CpeJcTBaTa IO 3aeéMa, KaKTO M 3a HEroBOTO IOracsiBaHE /10 OKOHYATEJHO H3I'bJIHEHUE Ha
3a]IbJIKEHUETO.

2. CueToBoaHO oTunTaHe. ['oguiHo puHaHCcOBO NMpUKIOUBaHe. OaUT.

Ya. 46. (1). YopaBnsBamoTo APYKECTBO OPraHu3upa CYETOBOJHOTO oTunMTaHe Ha JloroBOpHHS
(GhoHJ MO0 HAaYMH, KOMTO TO3BOJISIBA TI0 BCAKO BpeMe BCUYKM aKTHBHU M macuBu Ha DoHma na Obaar
MPSAKO HWIASHTU(UIMPAHU. YTPABIABAIIOTO JAPYKECTBO TMpUJiara CYETOBOJHM TOJUTHKUA U
MPOIICAYPH, TIPUETH, MPUJIATaHU U MOIbPKAaHU B CHOTBETCTBUE ¢ MeEXAyHAPOJIHUTE CUECTOBOIHHU
crangaptu cbriaacHo § 1, T. 6 ot JIP ot 3akoHa 3a Cu€TOBOJCTBOTO, KOMTO rapaHTUpAT, Y€ HETHATA
CTOMHOCT Ha aKTHMBUTE Ha BCSKa KOJIEKTMBHA WHBECTHIIMOHHA CXEMa € TOYHO H3YHCIICHA BbH3
OCHOBA Ha CYETOBOJHOTO OTYMTAHE M Y€ MOPHUKHUTE 3a MOKYMKa W 3a OOpaTHO HM3KYyIyBaHE Ha
nsinoBete Ha DoHA ce M3MBJIHABAT TOYHO B3 OCHOBA HA TaKa M3YMCIICHATa HETHA CTOMHOCT Ha
AKTUBUTE Ha JISL.

(2). CueroBogHUTE TOJUTUKH W TPOIEAYPH BKJIIOYBAT MpaBWjaTa 3a OIEHKA HA aKTHUBUTE H
nacuBuTe Ha JloroBopHus ¢GoHI, KaKTO M CHCTEMaTa Ha OpraHW3alys Ha Ta3u JIEWHOCT, KaTo ce
OCHOBAaBAaT Ha MpaBMJIa, YCTAaHOBEHHU B wiL. 23, an. 1 ot Hapenba Ne 44.

(3). CprnacHO M3MCKBaHUATA W B CPOKOBETE, MPEIABUICHH B CYETOBOJHOTO 3aKOHOJATEIICTBO
VYrpaBnsBamoTo APYKECTBO ChCTaBs 3a M3TEKJIaTa KaJleHJapHa TOJMHA TOAUIIEH (PMHAHCOB OTYET
W JIOKJaJ 3a YIOpaBJICHUETO Ha JOrOBOpHUA (OHA W TO TPEACTaBs Ha Ha3HAYEHUS OT
YIPABISBAIIOTO JIPYKECTBO PETHUCTPUPAH OJTUTOP.

(4). B noxnana 3a neifHocTTa ce OMMCBAT JEHHOCTTA U ChCTOSIHMETO Ha JloroBopHus (QOHI U ce
pazsicHsiBa roAMIIHUS (PUHAHCOB OTYeT. JlOKIaapT OTroBapsi Ha U3MCKBaHUATA HA Wi. 33, ai. 1 oT
3akoHa 3a CYeTOBOACTBOTO U WiI. 247, ait. 2 oT ThproBCKHsI 3aKOH.

(5). l'oguiiHusaT QUHAHCOB OTYET Ha JOTOBOPHHUS (POHJ ce 3aBepsiBa OT PETUCTPHUpPAH OAUTOP.
Pesynratute OT U3BBpIIIEHATA OT OIMTOPA MPOBEPKA HA TOAUIIHUS (PMHAHCOB OTYET CE OTPa3sBaT B
OT/IeJIeH JOKJIaa 1Mo 0Opasell, yTBbPACH OT 3amecTHUK-Tipeacenatens Ha KOH, koiiTo ce BkiItouBa B
TOJIMIITHUS OTYET.
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3. PazkpuBaHe Ha MHpOpPMaLUA

Ya. 47. (1). VYopasmsBamoro ApyxkectBo mnpencrtaBs Ha Komucuara, na bopcatra u Ha
uHBectuTopuTe HHGpopmanusa 3a JloroBopHus (OHJ CBHIVIACHO HW3MCKBAaHUATA Ha 3aKOHa,
BKJIFOUUTENHO TOAMIIEH U 6-MeceyHM OoTueTH 3a jAerHoctra Ha DoHJa, U I'm yBeAoMsBa 3a
CHILECTBEHU CHOUTHS, KOUTO MOTaT Jia TIOBJIMAAT BbPXY ITa3apHaTa LieHa Ha jasuioBeTe Ha PoHja.
(2). l'opgumaUAT oTyeT Ha GoHAA BKIIOYBA OJUTHUPAH TOAUIICH (UHAHCOB OTYET, MOKJIAA 3a
NeMHOCTTa, OAUTOPCKH JOKIAA M Ipyra HOPMaTUBHO M3HCKBaHA MH(OpMAaLMs U ce MPEICTaBs B
cpok 10 90 nHU OT 3aBBPIIBAHETO HA (PUHAHCOBATA TOAMHA.

(3). UlectmeceunusT otuer Ha PoOHJIA BKIOYUBA (PUHAHCOBA MU JIpyra HOPMAaTUBHO H3MCKBAaHA
nHpopmanus u ce npeacTass B cpok A0 30 1HU OT Kpasi Ha OTYETHUS IEPUOJ.

(4). YopaBnsBamoTo IPY>KECTBO OT MMETO Ha JOTOBOpHHUA (DOHI, € NIBKHO Ja MPEACTaBU B
koMucusaTa 10 10-0 yncio Ha mMecela, ciieBalll OTYETHUS, MeceueH OallaHCc U MHpOopMaus Mo il
72, an. 2 or Hapen6a Ne 44.

(5). YopaBnsBamoTo APY>KECTBO OMOBECTSIBa WHMOPMAIUs OTHOCHO MpoMeHuTe B Te3u [IpaBuna,
IIPOMEHU B HETOBUTE YIPABUTEIHU OpPraHM, peIllieHHEe 3a mnpeoOpa3dyBaHe WJIM IpEKpaTsBaHe Ha
®oHJa, KAaKTO U JPYrU ChIIECTBEHH CHOUTHS, KOUTO MOTaT Jia OBJIMAAT BbpPXY a3apHaTa lieHa Ha
nsuioBete Ha DoOHMA CBHIVIACHO 3aKOHA, 70 Kpas Ha paOOTHUSA JIeH, Cie/Ball] JeHs Ha B3eMaHE Ha
PELICHUETO WIK y3HaBaHE Ha CbOTBETHOTO OOCTOSITENICTBO, @ KOTATO TO IMOJJIEKHU Ha BIHCBAHE B
THPrOBCKUS PETUCTBP — JI0 Kpasi Ha paOOTHUS J€H, CJIeBall JCHs Ha y3HaBaHE 3a BIIMCBAHETO, HO
HE MO-KbCHO OT 7 JHU OT BIMCBAHETO.

(6). YnpaBnsiBalloTo IPYXKECTBO MPENOCTABS HA MHBECTUTOPHUTE BB3MOMKHOCT Ja CE€ 3aIO3HAST C
rOpernocoYeHnTe OTYETH U MH(OPMAaLIUs Ha MecTaTa, KbAETO C€ U3BbpLIBA poJak0aTa/00paTHOTO
U3KyIlyBaHe Ha JsUI0OBeTe, B ouca Ha YNPaBIsABALIOTO JPYXKECTBO, KaKTO U upe3 MHTepHeT-
cTpaHuuaTa Ha JloroBopHust GoHI.

(7). YopaBnsBamoTo APYKECTBO IMyOJMKyBa CHOOIIEHHWE 3a MPEICTABSIHETO Ha TOJMUIIHUS U 6-
MECEYHHUTE OTYETH U MECTOHAXOXJIECHHUETO, HAaUMHA U BPEMETO 3a 3all03aHBaHE C TSAX B MOHE €AUH
LIEHTPaJIEH BCEKUHEBHUK B CEJEM/IHEBEH CPOK OT IpejacTaBsaHeTo uM B Komucusra.

(8). YopaBnsiBalioTo IpyKECTBO € JIBXKHO Aa u3npartu Ha bankara-Jleno3urap u Ha LlenTpannus
neno3uTap HMHPOpManusATa, HeoOXoAuMMa 3a JEWHOCTTa UM, KakTO W M3UCKyeMara oT
BAKUCAIIKY wu aktoBeTe Mo NpwjiaraHero My HWHGopManus OT JHEBHULUTE, KOUTO
VYpaBigBamoTo JPY>KECTBO € 3aAbHKEHO Ja BOAM.

(9). YopaBnsBamoTo APYKECTBO pa3KpuBa MyOJWYHO HAW-MaJKO €IWH ITbT TOJUIITHO YPEe3 CBOSTA
WuTepHer cTpanuna uHGoOpMaIis OTHOCHO LEIUTE U MOJIUTHUKATa BbB BPb3Ka C yIIPaBICHUETO HA
PHUCKOBETE MOOT/IEITHO 32 BCEKH PUCK, KOSITO BKIIIOYBA!

1. HOJUTHUKYU U TPOLIEIYpH 32 YIpaBICHUE HA Pa3IMUYHUTE BUIAOBE PHUCK;

2. CcTpyKTypaTa ¥ OpraHu3alusaTa Ha 3B€HOTO 3a YIpaBJIEHUE Ha PUCKA;

3. 00XBaT U XapakTep Ha CUCTEMHTE 32 OTYET U U3MEPBAHE HA PUCKA;

4. MOJUTUKUTE 32 XEJDKUPAaHE HAa PUCKA Ype3 JepUBATUBHU MHCTPYMEHTH U HEroBara peayKLus,
KaKTO Y MOJUTUKUTE U MPOLESYpPUTE 3a HaOIIOIeHNE HAa TIOCTOSTHHATA €PEKTUBHOCT Ha IPOLECUTE
10 XE/DKUPAHE U PEyKLUs HA PUCKA;

5. uHpopmalKs OTHOCHO M3MOJI3BAaHUTE METO/IU 32 OLIEHKAa Ha BCEKH BUJ PUCK, KAKTO U ONHCAaHUE
Ha CbOTBETHHUTE BBTPEIIHN U BBHIIHM I0KA3aTeNM, KOUTO C€ B3€MAaT MPEABUJI IIPU IIPHIJIAraHETO Ha
METO/Ia Ha U3MEPBAHE.

4. IlpeoOpa3yBaHe u NpeKpaTaABaHe Ha J0roBopHuUs GoH]

Y. 48. (1). HoroBopHusaT (oHA HE MOXKE JAa ce Npeodpa3yBa B MNPEANpUATHE 32 KOJEKTHUBHO
WHBECTUPAHE, KOETO HE € KOJICKTUBHA MHBECTUITMOHHA cxeMa 1o cmuchia Ha 3JAKUCATIKHA.
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(2). doroBopuusT GoHI MOXKE n1a ce mpeoOpazyBa camo upe3 CIMBaHE, BIUBAHE, Pa3ACIITHE WIIH
otnensiHe. Pemenuero 3a npeodpaszyBaHe ce B3eMa OT YIPaBIISIBAIIOTO JIPYKECTBO.

(3). [IpeobpasyBanero ce m3BbpiiBa camo ¢ paspemenue Ha KOH mno pexa na 3AKUCAIIKU u
aKTOBETE 110 IPUJIAraHeTo MY.

(4). Cnen pazpewenuero Ha Komucusirta, YpapisBaioTo Apy>KeCTBO MIPEYCTAHOBSIBA IIPUEMAHETO
Ha MOPBUKH 32 MPoJIaxkda U 00paTHO W3KYyITyBaHE Ha AsioBe Ha DoHa.

Yn. 49. (1) HoroBopuusat ¢oHa Moxe na ObAe MpEKpaTeH IO PEIIeHHE Ha YIPaBIISBAIIOTO
JPYKECTBO.
(2). IlpexpaTsiBaneTo Ha AOroBopHUs (PoHI ce u3BbpIIBa ¢ paspeuieHrne Ha KOH, npu ycnoBus u
0 pell, ONPEIEICHN B 3aKOHA U aKTOBETE I10 MPUJIAraHETO MY.
(3). IIpn npexparsBane Ha [P ce cbCTaBsd IUIaH 3a JIMKBUJALHWS, B KOWTO 3aIBJDKUTEIIHO CE
NpeIBIKIAT MEPKH 3a 3allUTa Ha NPUTEXATeUTe Ha JAJOBE, BKIIOYUTENIHO 3a0paHa aa ce
U3BBPIIBAT C/IEJIKHU C aKTUBHU HA (DOHJA OCBEH aKo TOBA CE Hajara oT JUKBUJAIMATA.
(4). JlukBugaropuTe Ha TOTOBOPHUS (OH C€ OMPENEAT OT YNPaBIABAIIOTO ApYyKecTBo. Jlumara,
OTIpeNIeTICHU 3a TUKBUAATOPH ce 0100psBaT o KDOH.
(5). Cnen ocpebpsiBaneTo Ha akTHBUTE Ha DOHJA, TMKBUAATOPHT ChCTABS JTMKBUIAIIMOHEH OaaHc,
KOWTO ce MpeJICTaBs U OMOBECTSABA MO pesa Ha uJl. 47.
(6). Cnen mpucnanaHe Ha 3aabiDkeHusita Ha JloroBopHust (GOHJ W ONpefeNsHe Ha YHCTOTO
umyiecTBo Ha DoHJa, JHUKBUAATOPHT MYOJUKYyBa B LEHTPAIHHUS €XKEJHEBHUK, IOCOYEH B
[Ipocnekra, KakToO U MyOJIMKYyBa chOOIIEHNE IO pesia Ha uil. 47 OTHOCHO M3IuianiaHeTo ot bankara-
JIeTIO3UTap Ha IOJIaralyMTe ce Ha HHBECTUTOPUTE YacTH OT YMCTOTO HMyliecTBo Ha DoHna,
MIPOMOPLIMOHAIIHYA HA HOMUHAJIHATAa CTOMHOCT HA MPUTEXABAaHUTE OT TAX JSUIOBE.
(7). HoroBopuust poHA ce 3amuyaBa ¢ OTIHCBAHETO MY OT PErucTbpa, BojeH ot KOH.
(8). doroBopHust hoHA MOXKE J1a CE MPEKPaTH MPUHYAUTEITHO:
l. mpu OTHEMaHe pa3pelIeHHEeT0 Ha YIPaBIABALIOTO JPYXKECTBO 3a OpraHU3UpaHe MU
yIpaBiieHUE Ha TOrOBOPHUS (HOHII;
2. KOratro B CpPOK JI0 TpU Mecella cjieJl OTHEMaHe Ha JIMLEH3a, IPEeKpaTsBaHe WK 00sBsSBaHE B
HECHhCTOATEIHOCT Ha YIPABISABALIOTO IO JPYKECTBO HE € H30paHO HOBO YIPAaBJISABALIO
IpY’KecTBO WK (POHABT HE € peoOpa3yBaH Ype3 CIAMBAHE WIIH BIUBAHE.

5. Pen 3a usBbpmiBade Ha npomenu B [IpaBuiara Ha norosopuus ¢poHjg

Yu. 50. (1). Tesu IlpaBuiia Morar j1a ce npoMeHAT oT CbBeTa Ha JUPEKTOPUTE HA YIPaBISIBAIIOTO
JIPYKECTBO CaMO CJIe]l 0JJ00peHHe Ha 3aMeCTHUK — npencenaresns Ha KOH.

(2). B cnyuait Ha npomenu Ha IlpaBunarta ynpaisiBamio JPy>KECTBO € JTBKHO Jla MyOJUKyBa B
IMOCOYCHHUA B IMPOCICKTA HCHTPAJICH CKCIHCBHUK C’I)06HI€HI/I€ 34 U3BBPLIICHUTEC IMMPOMCHHU KAaKTO H
Aa BHECEC CbOTBCTHUTC NPOMEHU B MPOCIICKTA. Tosa 3aABJDKCHUC CC U3ITBJIHABA B CPOK OT 7 JHU OT
naTaTa Ha 0JI0OOpPEHHETO Ha MPOMEHHUTE OT 3aMeCTHHUK-TIpencenatens Ha KOH.
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Pazpea VII. SAKVIIOYUTEJIHUA PA3IIOPE/IBA

§ 1. 3a BcuuKM BBIPOCH, KOUTO HE ca ypeaeHu B Te3u IIpaBuiia, HamupaT HpHIIOKEHUE
pasnoperouTe Ha HOPMAaTUBHUTE aKTOBE, KOUTO PETYIUPAT ChOTBETHATA IIPaBHA MATEPHUSL.

§ 2. Te3u IlpaBuna ca npueru c pemeHue Ha CbBeTra Ha JUPEKTOPUTE HA YIIpaBIIsBAaILO
npyxectBo ,,Anpa Acer MenumxmbHT® EAJl or 20.05.2012 r. ot 3acemanue Ha CJl Ha
VYnpainaBaioTo JpyxecTBo ,,Anda Acet MennxkmMbHT” EAJL 1 BIK3aT B cujla CYUTAHO OT JaTaTa
Ha ogo0peHueto um ot KOH.

N3nbaHuTENeH TUPEKTOP:

/JTro6omup EBcraTues/
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