K/TIOHOBA NH®OPMALIUA 3A NHBECTUTOPUTE

B HacTosIWMS AOKYMEHT Ha WMHBECTUTOPUTE Ce MpeaocTaBs K/loyoBaTa MHMOPMauus 3a To3u POoHA. HacToAWMAT AOKYMEHT He
npefcTaBisBa MapKeTUHroBo cboblieHne. MHdopMaumaTa ce npeaocTaBs Bb3 OCHOBA Ha 3akoHa, C uUen Aa Bu ynecHu B
pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C MHBECTMPAHETO B To3u ¢oHA. MNpenopbyBame Bu ga ro npouyertete, 3a Aa
MOXeTe Aia B3eMeTe MH(MOPMMPAHO peLleHMe OTHOCHO eBeHTyasiHaTa Cu UHBECTMLMS.

AOIroBOPEH ®OHA ,,A1®A MHAEKC UMOTHU"

ISIN BG9000009068

®oHAbT ce ynpasnsiea oT ,AJIOA ACET MEHUIDKMDBHT” EALL,
yact ot ,, OMHAHCUA TPYN” AL

1. LEJIN U UHBECTULIMOHHA MNMOJINTUKA

+Anda NHaekc MIMOTU™ MHBECTMPaA OCHOBHO B LIEHHM KHWXXa Ha koMnaHuu (BkntoumtenHo ALCUL n REITs), onepupalum B cektopa
Ha HeABMWXUMUTE MMOTW (3eMefesicKa 3eMS, XUIULWHW, OMDUCHW, TbProBCKM W SIOTUCTUYHWU MAOWM), MPUETU 3a TbpProsus Ha
perynvpaHuTe nasapu B CTpaHaTa M 4yxbuHa, KOMTO MMaT BUCOK MOTeHuman 3a pactex. PoHALT MOXe Aa WMHBECTUpa U B U
MMOTEYHN M KopnopaTuBHM obnuraunun, duHaHCcUpawm n/mnmn obesneyeHn ¢ HeaABMXKMMU UMOTU. DOHABT MOXE Aa MHBECTMpa U B
APYTV KONEKTUBHU WHBECTULMOHHW CXeMWU, YMUTO WHBECTULMW Ca HaCOYeHW OCHOBHO B CeKTOpa Ha HeABMXUMUTE WUMOTW.
WNHBECTMLUMM B NpaBUTENCTBEHW AbLATOBM LIEHHM KHWXa, U 6aHKOBM Aeno3uUTW ce U3BbpluBaT NPEeAMMHO C Len noaabpXxaHe Ha
NIMKBUAHOCT U B MOMEHTM Ha Na3apHu CbTPECeHWUs, KOrato MHBECTUUMUTE B akuuu ce orpaHuyaBaT. PoOHABT MOXe Aa M3Mon3sa
AepuBaTu KaTo CPeACTBO 3a MOKPUBaHE Ha pUcKa, CBbp3aH C MHBECTULMUTE B OCHOBHUTE MHCTPYMEHTHU (,XxelxunpaHe”).

NHBecTUTOpUTE MOraT 3aKkynsT Wan Aa npeassaT 3a 06paTHO U3KynyBaHe As/loBeTe CM BbB BCekM paboTeH AeH Ha rvwertaTa 3a
npogax6a, nonssanu ot ,ANIGA ACET MEHUOXMDBHT” EA[l n onoBecTeHM Ha HeroBusi cainT www.alfafunds.com. 3a noseue
nHdopmaums Bux pasaen ,MNokynka n npogax6a Ha aanose" B [Mpocnekta Ha ®oHAa.

®OHABLT ONOBECTsABa HETHA CTOMHOCT Ha €fMH ASN U LUeHM 3a eMUTMpaHe U 06paTHO M3KyMnyBaHe BCEKM paboTeH AeH.
DOHABLT € OPUEHTMPaH NPEeAUMHO KbM MHBECTULMWU B CEKTOPA Ha HEABUXUMUTE UMOTU.

®OHABLT He NpefoCTaBs Bb3MOXHOCT 3a U360p BbB BPb3Ka C ONpefenieHn MHBECTULMK, KOWUTO e 6baaT HanpaBeHu.
MonyyeHnTe oT ®oHAA AMBUAEHTM HE Ce pasnpeaensT Mexay UHBECTUTOPUTE, a yBENuYaBaT HeTHaTa CTOMHOCT Ha aKkTUBUTE.

MpaBunaTta Ha ®oHaa NO3BOASIBAT NpuiaraHe Ha NOAXOAALUN CTpaTErMn 1 TEXHUKU 3a npeana3BaHe OT NasapeH, BasyTeH U Apyrun
puUCKOBe, T.Hap. ,XxeaxupaHe”. 3a Ta3n uen OOHABT MOXe Aa CKI4YBa CAeNKM C onuuu, doYbpcu, CyanoBe U APYrn AepuBaTH.
CoenkuTte C AepvBaT ca CBbp3aHM C Ppas/iM4HM U MO-BUCOKWM PUCKOBE, OTKOJIKOTO MPWU TPaaUUMOHHUTE WHBECTMUMU. Hsama
CUIYPHOCT, Ye NoA06HU CAENKU N TEXHUKK, aKo 6bAaT oCbLeCcTBEHM, We 6baaT yCnewHu.

2. NPO®WN1 HA PUCKA N AOXOAHOCTTA

CUHTETUYEH nHAuKaTop

Hal-HUCBK pUck/ Hal-BUCOK puUCk/
€BEHTYaJIHO Hali-HWUCKa JOXOAHOCT eBEeHTYasIHO Hali-BUCOKa [OXOAHOCT

Hali-HuckaTta KaTeropua He npeacrasnsBa 6e3pMCKOBa nHBeECTULUUA.

WNHavkaTopbT 3a pucka onpefens tvna ®oHa, cbobpasHO fena Ha MHBECTULMUTE My B ASN0OBU (DUHAHCOBUM MHCTPYMEHTU
(pnckoBu), ABATOBU (PUHAHCOBU WMHCTPYMEHTU (HUCKOPWUCKOBM) M MHCTPYMEHTM Ha napuyHusa nasap (6e3puckoBn) u oTpasssa
nasapHusa pUCK OT MOHWXEHMWE Ha LleHUTEe Ha CbOTBETHUTE FPynn akTUBM.

DoHABLT nHBecTMpa A0 100 % OT aKkTMBUTE CU B ASNOBU LEHHM KHMXa Ha KomnaHuu (BknwouuntenHo AACUL, n REITS), asnose Ha
KWNC n apyrn KoMnaHuu, onepupalum B CeKTopa Ha HeABUXMMUTE UMOTU. B Ta3m Bpb3ka MOXe Aa 6bhe oueHeH ¢ 5-Ta cTeneH oT
7-CTeneHHaTa ckasna Ha uHaukaTtopa.

OT CblUecTBEHO 3HauyeHne 3a ®oHAa ca M crefHUuTe pUCKOBE, KOMTO He MoraT Aa 6baaT agekBaTHO o6XBaHaTW OT MHAMKATOpa:
rnasapeH pucK - Npu NPOMEHW B CbCTOSIHMETO Ha Masapa Ha LEeHHW KHUXa, B MKOHOMMYeckaTa cpefa, AenoBaTa akKTUBHOCT Ha
KOMMaHUUTE Unn apyrn 3Havymnmmn cbaKTopVI ’ CTOMHOCTTa Ha NWHBECTUUUNUNTE Ha CDOH,ELa MOXe Aa Ce NMOHWXW; JINKBUAEH PUCK — HUCKa
JIMKBUAHOCT Ha nasapuTe, Ha KOMTO TbpryBaT akTMBUTE Ha ®oHAA; perysaTtuBeH pUCK — MPOMsiHA Ha MpUIoXuWMaTa perynatopHa
paMKa; KpeguteH pUCK — €MUTEHTDBbT Ha AbJIFOBU KHWUXaA, B KOUTO UHBECTUPA ,U,OFOBOpHVIﬂ CIJOH,C[, MOXe Aa He € B CbCTOoAHUE Unun
Aa OTKaxe Aa mM3nnaTtu Ab/HKUMUTE NNXBU UK rNaBHULUA.

[aHHWUTE 33 MUHAAM NepuoaM, U3MNOM3BaAHM 33 U3YUCIABAHE HA CUHTETUUYHWUS MHAMKATOP MOXE AAa He MpeAcTaBnsBaT HaAeXAeH
rnokasaTtesn 3a 6baewmst npoduna Ha pucka Ha doHaa.

Bb3MOXHO e nocoyeHaTa KaTeropvs Ha pvcka U JOXOAHOCTTa Aa MPEeTbpnu MpoMsiHa M KaTeropusauusTa Ha ®oHaa Moxe aa ce
NPOMEHU C BPEMETO.
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3. TAKCH

3.1. EAHOKpaTHM TakCcu yabpXaHwu Npean unun cnej uHeBectuumnsaTa

Takcu 3a 3anuMcBaHe 0.50 %

Takcu 3a o6paTHO M3KyrnyBaHe 0.50 %

ToBa e MakcMMmanHaTta CcyMma, KOATO MOXe JAa 6bae yAbpXaHa OT BawuTe Ccpeactea npeau Aa 6baat nony4yeHn poxoau oOT
MHBECTMUMATa, KaTto Bue Moxe Aa nnatute M no-mManko. MoxeTe Aa HayuuTe akTyalHUTE TaKCUM 3a 3anucBaHe M 06paTHO
MU3KynyBaHe OT CBOA UHBECTULUMNOHEH (dJVIHaHCOB) KOHCYNTAHT UN MHBECTULUMOHEH NOCpeaHUK.

3.2. Pa3zxoamn, noemaHun ot ®oHAa B paMKUTE Ha efHa rogmHa

3a npuksoyBallaTa roaMHa CTOMHOCTTa Ha TeKyLiMTe pasXoam ce
Tekywn pasxoam 2.84 % OCHOBaBa Ha pasxoauTe OT NpeaAxoaHaTa roanHa v Tasn CTOMHOCT
Ce MPOMEeHS eXEeroJHo.

3.3. Takcu, noeMaHm oT doHAa Npu onpeaeneHn ycioBus

Takcu 3a NOCTUIrHaTH pe3ysiTaTtn 0.00 %

MnaTeHMTe OT WHBECTUTOPWUTE TaKCU CE WM3MON3BaT 3a MOKPMBAHE Ha aAMUHUCTPATMBHUTE pa3xoan Ha doHAa, BK/IOUYUTENHO
pasxoAMTe 3a MapKeTUMHI W npeanaraHe Ha Aasnosete My. Te3u pa3xoau BOAST A0 HaMansiBaHe Ha MNOTEHUMaNHMA PbCT Ha
MHBeCTMUMATa. NoBeye WMHGOPMaUMs OTHOCHO BMAA M pasMepa Ha TakcuTe MoXe fa Hamepute B Pasgen ,MHdopmaumsa 3a
pa3sxoaute" B Npocnekta Ha ®oHaa.

4. PESYJZITATU OT MUHAJIN NEPNOAN

28.5% DoHABLT e cb3ganeH npes 2006 r.
Hacroswara avarpama nokassa
NMPOLEHTHOTO W3MEeHeHWe Ha HeTHaTa
17.2% CTOWHOCT Ha aktmsuTe 3a asn (HCAA) Ha

doHAa 3a BCAKA MbiHa KaneHaapHa
roavHa cnej cb3pasaHeTo My. [uarpamara
5.4% € C orpaHuWyeHa MONE3HOCT  Mpu

nporHo3vpaHe Ha 6baewm pesynTaTu.
Pesyntatute 0T MuWHanM nepuoau ca

3.6% 3.5%
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Mpu un3uncnenne Ha HCAL ca BKIOYEHU
pasxoau, noemaHn ot  doHAa 3a
-13.0% 4.7% -4.2% CbOTBETHAaTa rofAuHa, HO He ca BKJOYEHWU
TakcuTe 3a  emMuTupaHe 1 obpaTHo
M3KynyBaHe Ha AsanoBse.

-44.0%

5. NTPAKTUYECKA NH®OPMALMUA

KoMneTeHTeH opraH B AbpxaBaTa no npousxos Ha ®oHaa e KomucusTta 3a duHaHcoB Haasop (www.fsc.bg)

BaHka geno3utap Ha ®oHaa e Tb “IOPOBAHK BEbJ/ITAPUA™ ALl, rp. Codusa, 1766 Codus, byn. ,OkonoBpbCTeH NbT” 260, TenedoH:
(+359 2) 81 66 214, dakc: (+359 2) 98 88 191, enekTpoHeH aapec (e-mail): custody@postbank.bg wn WHTepHeT cTpaHuua
(web-site) http://www.postbank.bg/.

Bue Moxe aa nonyyuTe AonbAHWUTENHa MHdopMauus 3a doHAa, BKIAOYUTENHO HErOBMS MPOCMEKT, MOCNEAHUS FOAMLLEH OTYET U
BCMUYKM nocneaBawn 6-MeceyHn oT4yeTM, B oduca Ha YNpaBnsiBawoTo APYXECTBO WM Ha WHTEPHEeT CTpaHuuaTa
www.alfafunds.com. MocoyeHnTe AOKYMEHTU Ca HaNIMYHU Ha 6BbArapcku e3uk n ce npeaocTaBaT 6e3nnaTHo.

MonuTMkaTa 3a Bb3HarpaxaeHusita Ha ,Anda AceT MeHWaXMbHT" EALl e AOCTbMHA Ha MHTEPHET CTpaHuuata Ha APYXXeCTBO
www.alfafunds.com. YnpaBnaBalwoTo APYXeCTBO Aeknapupa, 4e Konue Ha [lonuTukaTa 3a Bb3HarpaxaeHuaTta we 6bae
npeaocTaBeHO Ha XapTUEH HocuTen 6e3nnaTHO Npu NOUCKBaHe.

MpakTnyecka nHdopMaLmns, BKIOYUTENHO 3@ akTyalHUTE LeHU Ha AsnoBeTe, MoXe Aa 6bAe nosyyeHa B MHTEPHET Ha CTpaHuuuTe
Ha Komucusta 3a duHaHcoB Haasop www.fsc.bg, Ha ynpaBnssauute oT “Anda AceTr MeHupxmbHT' EAL doHaose
www.alfafunds.com, KakTo u Ha MSICTO, B omca Ha YNpaBnsiBaLOTO APYXKECTBO.

[JaHbyHOTO 3aKkoHoAaTencrso Ha P. Bbarapua Moxe ga okaxe Bb34eNCcTBue BbpXy BawWeTo MHAMBMAyasIHO AAaHBbYHO CbCTOAHUE
KaToO MHBECTUTOP.

YnpaensiBawo apyxecrtso “Anda aceT MeHAXMbHT" EALl MOXe aa 6bae noasedeHo noj OTFOBOPHOCT Bb3 OCHOBA Ha AeknapupaHa
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B HacToAWwMA AOOKYMEHT VIHCbOpMaLLVIﬂ, KOATO € noAasexaauwla, HETOYHa WanM € B nNpoTuBopeyYne CbC CbOTBETHUTE 4YacTu OT
npocnekrta Ha ®oHAaa.

To31 AOKYMEHT C KAtoUYoBa MHGMOPMaLMs 3a MHBECTUTOPUTE € akTyaneH kbM 10.02.2017 r.




