NHNPOCIIEKT Axmyanuzupan kom 11.12.2017 2.

JOT'OBOPEH ®OH/
»AJIPA U3BPAHU AKIITUN”

KOJUECEKTHMBHA MHBECTHIHNHOHHA CX€Ma OT OTBOPEH THUII

3a HHBECTHUPAHEC B aKIIUH U NBJT0OBU HEHHU KHUKA IIPU ITOEMAaHE HAa YMEPEH 10 BUCOK PHUCK

Horooper ¢doux “Anda W3bpanm Axnuwm” (Hapudadn mo-moiy ,,Anda WM30panu Axmun”,
»JloroBopuust Gouxa” wim camo “@oHaa’), OpraHU3UpPaH U YHpaBIisiBaH OT YIPABISABAIIO JIPYKECTBO
»Anpa Acer MenwmxmbHT” EAJl (“YmpaBnsBamoro JpykecTBO”), H3IaBa/mponaBa JsIIOBE,
MPEIOCTaBSAIIM €IHAKBU MpaBa Ha TEXHUTE MpHUTexkaTenu. Bceku paboTeH AeH (OCBEH B CIIydauTe,
IIpEeIBUJIEHU B MpoOCHeKTa) ,,Anda M30pann Axuuu” mpennara Ha UHBECTUTOPUTE CBOM JISJIOBE 3a
npojgaxkba M T'M W3KylyBa OOpaTHO MO TAXHO xenaHue. bpost gsmoBe Ha JoroBopHus douzg ce
MIPOMEHS B 3aBUCUMOCT OT 00eMa U3BBPIUICHN Po1ak0n 1 00paTHO U3KYITyBaHE Ha JSUIOBE.

Ilpocnekmvm 3a nybauuno npeonaecane Ha osnose na “Anga Hzopanu Axyuu” (“Ilpocnexma’)
cvovpoica yanama ungpopmayus 3a Jocosopuus hono, Heobxoouma 3a 63emame HA peuleHue 3a
uneecmupane 6 uzdadenume om DoHOa 0s108e, BKIIOUUMENHO OCHOBHUME PUCKOBE, CEbP3AHU C
@DoHnoa u Hecosama Oetinocm. Bue mpsabsea Oa pazuumame camo Ha uHgopmayusma, Kosamo ce
cvovporca 6 Ilpocnekma. “Angha H3o6panu Axyuu” u Ynpasenasawomo opyscecmeo He ca o8racmunu
Hukoe auye 0a Bu npedocmass paznuuna ungopmayusn. Bve Baw unmepec e oa ce 3anoznaeme c
Ilpocnexma, npedu oa uneecmupame 6 osanoee na /locoeopnus gpono.

Ynenoseme na Cveema Ha oupekmopume HaA Ynpasiasaujomo OpynHcecmeo omeosapsam coIudapHo 3a
gpedume, NPUYUHEHU OmM He@epHu, 3abayxcoasawu Ui HenwvaHu OanHu 6 IIpocnexma.
Cvcmasumenume Ha 200uwHume Guuancosu omyemu Ha J[o2o8opuus poHO omeoeapsim coaUOapHoO ¢
auyama no npeoxoOHOmMo uspederue 3a 6pedu, NPUYUHEHU OM HeBEePHU, 3A0YHCOABAU UTU HENBIHU
O0aHHU 8b6 hunancosume omuemu Ha DoHOA, a pecUCMpUpPanuam oOumop — 3a epeoume, NPUYUHEHU
om ooumupaHume om He20 UHAHCOBU OMYEmU.

Ynpaesnsasawomo opyscecmseo omeosaps nped npumedcamenrume Ha 0snoge 8 Jlo2o6ophus ¢hoHO 3a
8CUUKU 8peOU, NPEeMbPHEHU OM MAX 8 Pe3VIMam Om HeusNviIHeHue Ha 3A0BIHCEHUAMA OMm CMPAHA HA
VI[ ,,Angpa Acem Menuoscmvum”™ EAJ], exnouumenno om HeNvlIHO, HEMOYHO U HEC80eBPEMEHHO
UBNBIHEHUe, KO2AMO MO Ce OBbJIHCU HA NPUYUHU, 3d KOUMO OPYHCECMBOMO OM208APS.
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ITosryyaBaHe Ha 1onbJIHMTEIHA HH(popManus 3a “Asnda U30pann AKuuu”, KakTo U 0e31IaTHO
NpPeOCTABSIHE HA HACTOSINIMSA MPOCHEKT, NPH MNOMCKBaHe OT CTPAHA HA HHBECTUTOPHTE,
3anMCcBallM [JsJI0Be, MO:Ke /Ja ce OChbIIeCTBH OT YmpaBisBamio jpyxectBo “Ainda Acer
MenunmxmbaT” EAJL:
* B ueHtpannus oduc B rp. Codus 1504, yn. Kpakpa Ne 18, ten: +359 (2) 42 10 513, nune 3a
koHTakTH: Jlnana Konona, ot 9:30 mo 17:30 u.;
* Ha MHTepHer cTpanunara Ha J[pyxecrsoro: www.alfafunds.com

Hneecmupanemo 6 0s106e, GKIHOUUMENTHO U30A0EHU OM 002080pHU (POHOO08E, KOUMO U3KYNYEAM
o0bpamuo Osn08eme Cu, e C8bP3AHO C onpeodeiienu puckoee. Boc. pazoen “Puckosu gpaxmopu’ om
IIpocnexma, cvOwvparcawu 0cHogHume puckoge, cneyuguunu 3a Ponoa u Hecogume Osnose.
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AP ,, AJIPA U3BPAHU AKIIUN”: HAKPATKO

»AJIDA U3BPAHU AKIIUN”

ep. Cogpus, aopec 3a koumaxmu yi. ,,Kpaxpa”
Ne 18, men (02) 42 10 513, en nowa:
aam@alfafunds.com, ummepnem cmpanuya
www.alfafunds.com

AD “Ancda M30pann Axnun” € KOJEKTHBHA
cxeMa OT OTBOPEH THUIN 3a HHBECTHpaHE B
[ICHHH KHIDKA M MHCTPYMCHTH HA TApUYHUSI
naszap, TbpryBaHu B bbiirapus u uyxOuHa.

Horopopausit GoHa ¢ 000COOCHO MUMYIIECTBO
3a KOJICKTHBHO WHBECTHPAHE B
TOPENOCOYCHUTE  HHCTPYMEHTH C  OIJIe[
IIOCTUT'aHEC Ha HNHBCCTUILIMUOHHUTEC neiu,
omucaHu To-gony. POHIBT € pasjieneH Ha
JSUTOBE, KOHTO MOCTOSIHHO ce
M371aBaT/TIpoIaBaT U U3KYIyBaT 0OpaTHO.

@OoHABT HE € MOPUINYECKO JIMLE U Ce
OpraHu3upa M YOpaBisABa OT YINPABISABAILO
apyxectBo. MOHIBT € y4peAeH U BIIMCaH B
peructbpa Ha Komucusra mno ¢uHAHCOB
Haj30p npe3 mecew centeMBpH 2007 1.

Hueecmuyuonnu uenu:. HapactBane
CTOMHOCTTA Ha WHBECTHUIIUNTE Ha
MPUTESKATCTTUTE HA [ISJIOBE MPH IIOEMaHe Ha
yMepeH JI0 BHUCOK PHCK ¥ OCHTypsSBaHE
JIMKBHUJTHOCT Ha BJIOYKEHHETO.

Koii mosce 0a uneecmupa: Jluua, Thpcenu
JIOXOJTHOCT, MO-BHCOKa OT Ta3u MO OaHKOBHTE
JCTIO3UTH W TOTOBM Ja WHBECTHpAT B
CPEHOCPOYEH IUIaH MPH YMEPEHO IO BHUCOKO
HHBO Ha PHCK.

PUCKOBE

IIpurexatenute Ha pgsmoBe B D “Anda
M30pann Axkumn” Morar Ja u3ryOsT mapu mpu
uHBecTUpaHe B JsutoBe Ha Donpa. Bamara
WHBECTHUIIMS HE € rapaHTHpaHa OT JbpiKaBaTa
WJIN TapaHITMoOHeH (oH.

Hazapen puck. llpu npoMeHU B ChCTOSIHUETO
HA  TMa3apa Ha  I[IGHHM  KHWXa, B
WKOHOMHYECKATa Cpejia, JIeJoBaTa aKTHB-HOCT
Ha EMUTEHTUTE WM JPYTU 3HAYUMH (PAKTOPH,
CTOWHOCTTa Ha WHBecTUIMHTe Ha DOHAa MOXKe
Ja ce TMOHWKH, a OTTaM Ja HaMaiuee |
CTOMHOCTTA Ha JAJIOBETC HA NHBECTUTOPUTE.

Jluxkeuoen puck. Moxe 1a ce OKaxe TPYAHO
WIH HEBB3MOXKHO YTIPaBISIBAIIOTO JPYIKECTBO
JIa Tpojajae HAKOM TpuTexkaBanu or Donmga
[EHHA KHIDKA Ha M3roJHa IICHA B pa3syMeH
CPOK.

Kpeoumen puck. W3parensr, CchOTBETHO
JUIETO TapaHTUPAIIO JBITOBUTE KHUXA, B
kouTo mHBectrupa JloroBopHus GoHa, Moxe ga
HE € B CHhCTOSIHHE WJIM Ja OTKaXe Ja M3IUIaTH
JI'BJDKAMUTE JIMXBY WU TJIABHUIIA.

Pezynamueen puck. llonacrosmem nedanbara
Ha “Anda M30pann Akmmu”, TPOU3XOXKIAIIa
OT THPryBaHe C IIEHHW KHWXXa, He ce obiara
KopriopaTuBeH  JaHbK.  [IpoMsHara B
JaHBPYHUTE 3aKOHH, KaKTO W Ha JApPYrH
NPUIOKHUMHU 3aKOHM W HOPMAaTHBHU aKTOBE
MOXeE Jla C€ OTpa3H HEONarompHsTHO BBPXY
¢uHaHcoBUTE pe3ynTatd Ha JloroBopHHA
honm.

YIIPABJIEHUE U ®YHKIUMOHUPAHE

Ynpasnsaeawio opysycecmeo. 1snata neitHocT

Ha JJ® “Andpa M30panm  Axmuu’,
BKJIFOUMTEIIHO ~ HETOBUS ~ HMHBECTUIIMOHEH
noprdeiin, mpomaxbata W 0OpaTHOTO

W3KyIyBaHE Ha JASJIOBE M Pa3KpHUBAHETO Ha
nHpOpMaLUs ce yNpaBiisiBa OT YTPaBIIsSBaIIO
npyxkectBo “Anda Acer MennmkMbHT EAJ],
rp. Codus, yn. “Kpakpa” Ne 18. EnHomuueH
COOCTBEHHK Ha KalluTaja Ha YIIpaBisBaIOTO
npyxectso e “Punancua ['pyn” A/l

banka oenozumap. Th “Opobank Bbenrapus”
(Hapuyana mo-momy u  camo  “‘banka
meno3utap”’) CbXpaHsBa akTuBuTe Ha JD
“Angda W30panm AkKmMM” © KOHTPOJIHPA
HETOBHUTE OIEpPallMd W M3YHUCISBAHETO Ha
HETHaTa CTOWHOCT Ha aKTUBUTE Ha QoHA.

Hneecmuyuonen Ilocpeonuk. “byndopoxnpc”
EAJl ckitouyBa WHBECTUIMOHHHUTE CACIKHA Ha
®oHpma, B U3MIBJIHCHUE HAa HapeKIaHUSATA Ha
VYupasnsBaioto JpyxecTso.


mailto:aam@alfafunds.com
http://www.alfafunds.com/
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KPATKO OIIMCAHUE HA ®OHJIA 3A HEITPO®ECUOHAJIHU
HNHBECTHUTOPH

Hngopmayusma no-oony dasa omeoop Ha 6bnpocume KAK8O MOYHO NPeOCMABIsA8d 002080PHUSM
@ono, kax yHKyuoHupa, 6 KaKk6o UHEECMUPA U C KAKBU PUCKOGE € C8bP3AHA NOKYNKAmMA HA 05A106e
om Hezo.

KAKBO HHPEJICTABJISABA 1OTI'OBOPHUAT ®OH/{

JIoroBOpHUAT (OH/ MPEICTABIISIBA 001 MHBECTHUIIMS, HAlIpaBeHa OT rojisiMa rpyra Xopa, KOUTO HMaT
€JHAaKBU HWHBECTULMOHHU HaMepeHus. BCekn OT MHBECTUTOPUTE BJlara pas3jiMyHa CyMa CIOpEN
BB3MOKHOCTUTE CH, KaTo Ha 0a3a Ha BHECEHATa Cyma Ce€ OIpEIeis U HErOBUs N1 BbB (poHma. AKO
WHBECTULIMUTE JOHECAT Tevanda, Ts 1ie JOBeJe N0 MPOIMOPIUOHATHO YBEIMYCHHE Ha CTOWHOCTTA Ha
TO3M Js71. AKO OT MHBECTHIIMATA CE peallu3upa 3ary0a, Ts me J0Be/Ie JO ChOTBETHO MPOMOPIIMOHAITHO
HAMaJICHWEC Ha Ta3W CTOWHOCT. HaOpaHuWTe OT WHBECTHTOPHTE CpPEICTBA C€ YIpaBiIsABaT OT
nuneHsupano oT Komwucusara 3a (UHAHCOB HAA30p YNPABISABAIIO JPYKECTBO, KOETO Ha3HAuaBa
HEOOXOJUMUS €KHIT OT MPOPECHOHATMCTH, KOUTO J1a HHBECTUPAT HaOpaHuTe cpenacrsa. IlpeaumcTBo
Ha JloroBopHuTe QOHIOBE €, 4e Te TPSAOBA 3aBJDKUTEIHO J1a TpeiaraT BCeKH pabOTeH JICH CBOHUTE
JSI7I0BE 3a Mpojaak0a v 00paTHO M3KYIyBaHe (Clie] JHOCTUTaHE HAa HETHA CTOMHOCT HAa aKTHUBUTE OT
500 000 nB.) MO OmpeneNeH! MO MPEABAPUTEIHO YCTAHOBEH HAUWH IICHH, OCHTYPSIBAMKH 10 TO3H
HAa4Y¥H JUKBUIHOCT HAa HHBECCTUTOPHUTC.

TSIJIOBE

Cpemy Brnoxkenute cu B JloroBopHus (oHA napu, MHBECTUTOPUTE TMOTy4aBar AsuioBe. bposT nsmose,
MPUTEKAaBaHU OT HMHBECTUTOPA, YJIOCTOBEpsiIBA KakBa dYacT OT OOUIMS pa3Mep Ha aKTUBHUTE Ha
JloroBopHus GoHA mpuTexasa. LleHata Ha eAMH AsT Ce TPOMEHsI BCEKH JIEH B 3aBUCUMOCT OT TOBA Kak
ce JBIKAT MHBecTUIMUTE Ha ¢oHna. Koraro cTOMHOCTTa HA MHBECTULIMUTE CE TIOKAuBa, C€ MOKaYBa U
[leHaTa Ha eIuH Jsul Ha QoHaa, u oOparHo. Ilo MckaHe Ha mpuTexarenutre Ha JsaoBe, POHIBT
U3KyIyBa OOpaTHO CBOMTE JSUIOBE IO 1I€HA, Oa3supaHa Ha HETHATa CTOMHOCT HAa aKTUBUTE MY MHHYC
pa3xoauTe Mo 0OpaTHOTO U3KYITyBaHe.

Iloopobna ungpopmayus 3a xapakmepucmuxume Ha Osnoseme Ha [[02080pHuUs (hOHO U npasama no max e
nocouena 8 Pazoena “/[onvinumenna ungopmayus’ om mo3su npocnexm.

OTKBJAE UJIBA ITEYAJIBATA HA HHBECTUTOPA

HNuBecTUTOPBHT MOXKE JAa peanu3upa nedanba, B ciydail 4ye mpojaje 3aKkyrneHure asuioBe oT [P Ha
Apyr MHBECTUTOP WJIM OOpaTHO Ha YTMPaBIABALIOTO JPY>KECTBO HAa MO-BHCOKA Il€HA OT leHaTa, Ha
KOSITO T € 3aKynuil. Ako o0aue 1ieHaTa, 10 KOATO ce MPOoJaAaT, € Mo-HUCKa OT IUIaTeHaTa 3a TSX, TO
MHBECTUTOPHT Il peanu3upa 3aryoa.

Iloopodua ungopmayus 3a peda u HA4YUHA 3a NOKYNKA U 0OPAMHO U3KYNY8AHe HA Oslogeme Om
002080pHUSL POHO, KAKMO U 3a NOJUMUKAMA 34 pa3npeoeienue Ha neuaroama Ha ¢)oHoa, e nocouena
6 Pazoen “lloxynxa na 0snose” u ciedsawu om mosu npocnekm u 8 Pazoen “Ilpooasicoba na 0snoge”
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u czzedeau;u om mo3u npocnekm.

B KAKBO IIE UHBECTHUPA “AJI®A U3BPAHU AKIIUN”

HOFOBOpHI/ITe (1)0HI[0B€ Morar aga MHBECTUpAT C’b6paHI/IT€ OT UHBCCTUTOPUTEC CPCACTBA B MHOKCCTBO
HHCTPYMCHTHU — OT ABPKaBHU LHCHHU KHMXKA N0 aKOWK HAa 9YXIHW KOMIIaHHWH, KATO TOBA CC€ OIIPCACIIA
OT MHBCCTUIMOHHHUTC ILICIM Ha (1)OHI[a, 3aKOHOBUTC OTpaHUYCHHA 3a MHBCCTUPAHC U OIpaHUYCHUATA,
BKJIFOYCHU B TEXHUTE IIpaBuJIa.

[IpaBunara na Ad “Anda N36pann Axuuun” npeaBmwxkaat Haiti-manko 70% ot HabpaHuTe cpeAcTBa jaa
ce BjIararT B LEHHU KHI)KA U MHCTPYMEHTH Ha MapUyHUA Ta3ap, ThPryBaHU HA WJIM JOMYCHATH O
perynupan naszap B buarapus, crpanute ot EC wiu Tpetu ctpaHu, BKIIOUEHHU B CIIUCHK, OJJOOPEH OT
3am.-nipeacenarens Ha KOH, a ocranaimTe cpeAacTBa — B JSJIOBE HAa KOJIEKTHUBHU MHBECTHIMOHHU
CXEeMH, JCTMO3UTH U aKIUU Ha JPYXKEeCTBa, KOUTO MPEACTOM Aa ObAaT MOMyCHATH 10 ThProBUS Ha
perynupad maszap 10 1 ronuna.

Hanpasenure ot [loroBopHust ()oHJ MHBECTHIMM CE€ IPEOLCHSIBAT €KEJHEBHO B CHOTBETCTBUE C
IIpaBuna 3a ouneHka Ha akTuBHTE Ha JloroBopHus Gona. OOMKHOBEHO aKTUBUTE, KOMTO CE€ ThpPryBaT
yOJIMYHO B JOCTATBYHO rOJIIM 00€M, ce OLEHSBAT IO MOCIEJHATa UM Na3apHa IIeHa, a OCTAaHAIUTE —
Ha Oa3a Ha mpouexypu W meroau, onucanu B [IpaBunata. Ha 6a3a Ha HampaBeHaTa OIlEHKa Ha
AKTHBUTE CE ONpEAEIIsl U CTOMHOCTTA Ha euH 151 Ha DoHpa.

Iloopobna ungopmayus 3a uneecmuyuoOHHamMa NOAUMUKA U Oeunocm Ha J{o2o80pHus OHO e nocoyeHa 8
paszoena “Hneecmuyuonnu yeau, cmpameeuu u noaumuxu’” om mo3su npocnekm. Memooume 3a oyeHka Ha
akmueume — cOOCMBEHOCM HA 002080PHUSL (POHO ca onucanu noopobHo 6 pazoera “Ilokynka u npodaxicoa
Ha 0sn06e” om mo3u npocneKm.

KAKBO IIVTAIIAT HHBECTUTOPHUTE B JOI'OBOPEH ®OH/|

[Tokynkara u mpuUTEKaBaHETO Ha JSUIOBE HA JOTOBOpeH (DOHI ca CBBbp3aHM C HsAKoM pa3xonu. Ha
II'bPBO MSCTO, MHBECTUTOPBHT 3aIlIallla ONpe/iesieHa cyMa BeJHara npy MOKyINKaTa Ha JsJIOBETE — TOBA
ca pa3xoJIUTe MO0 EMUTHUPAHETO Ha JisioBeTe Ha (oHAa B pazMep Ha 2% OT HETHATa CTOWHOCT Ha
aktuBuTe. OCBEH TOBa MMa Pa3XoJH, KOMTO C€ 3alialiaT OT caMusi JOroBopeH (OHA — Takca 3a
yOpaBjieHUE B I0OJ3a Ha YMPABISABAIIOTO APYKECTBO, OPOKEPCKM KOMHUCHUOHHHU, M Jpyru. Te3u
pa3xoju, Makap W Iutanaiu ot GoH/a, 1e HaMalsIT revandara Ha MHBECTUTOPA.

Iloopobua ungopmayust 3a eudoseme u pasmepa Ha pasxooume, 3anIAWAHU OM UHBECMUMOPA, KAKMO U
pasxooume Ha 002080pHUSL YOHO U npasama no msx e nocovena 6 Pasoena “Unughopmayus 3a pazxooume”
Om Mo3u nPocnexm.

KAKBHU CA IPEJUMCTBATA HA TOI'OBOPHUTE ®OH/IOBE

OcHOBHHUTE MTPEANMCTBA Ha JOTOBOPHUTE (DOHIOBE ca:
* IPO3PAYHOCT U 3AaIUTA HA HHBECTUTOPHUTE — CIEAT CE€ CTPUKTHO OT PEryJIUPAILUIT OPraH
B nuieTo Ha Komucusita mo puHaHCOB HAA30D;
* pasmnpenelieHHe HA PUCKA — TS C€ M3pa3siBa B NMPUTEKABAHETO HA TOJSAM Opod pasiudyHH
WHCTPYMEHTH €IHOBPEMEHHO. Taka mopu HSIKOS OT KOHKPETHUTE WHBECTUIIMH J1a CE€ OKaXKe
ry0ema, Ta3u 3aryba e Obae KOMIIGHCHpaHa W3ISAI0 WIA J0 H3BECTHA CTENEH OT
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OCTaHAJINTE UHBECTHUIINH,

* JMKBUIHOCT —MHBECTUTOPHT paszloyiiara ChC CyMUTE A0 OpPOCHM JIHU, ThH KAaTO MOXKE Ja
MpoJ1aJie BB BCEKH €IMH MOMEHT JieJia CH 00OpaTHO Ha YTPaBJIsSBaIIOTO JIPYKECTBO;

* HeoOJ1araeMu nevyaJiou;

* Bb3MOJKHOCT 32 y4acTHe C MAJIKH CyMH;

* npoecOHAIIHO YIIpaBJIeHHE.

OCHOBHMU PUCKOBE

Baxxno e n1a ce nMa npeaBH, Y€ MHBECTHLMATA B JsI0BE Ha JloroBopHMS (OHM HE € TapaHTHpaHa OT
IbprkaBaTa WK rapaniuonex ¢oua. Ilpu Bce ye Bogenia nuBectTunonHa e Ha 1 “Anda N36panu
Axuun” € HapacTBaHe Ha CTOWHOCTTa Ha JsuioBere BbB (OHAA, HAMAa IBJIHA CUTYPHOCT, 4e
MHBECTULIMATA B TIX HsIMa Jla ce OKaxe rybema. Bb3MOXXHO € 4YacT OT WJIM BCHYKM HalpaBeHU
MHBECTHINH Ha J[oroBOpHUS (OHJ J]a ce OKaXaT I'yOeIy WU 10 HiIKaKBa Jpyra NpUYUHA, IICHUTE Ha
asuoBeTe Ha POH/IA /1a ce TOHMKAT 3HAYUTEIHO.

Iloopobna ungopmayusa 3a ocnosnume puckoge, cneyuguunu 3a Ponoa u Hezogume 0s106€ € NOCOUEHA 8
Pazoena “Ocnoenu pucxoge” om mosu npocnexm.



Honynocouenume mepmunu u cvkpaweHus ca ynompebenu 6 Ilpocnekma cvc ciedHomo 3HaueHue:

B®b unu bopcara

K®H nan

“Komucusra”

3aMeCTHHK-

npeacenarea Ha KOH

3KMCAIIKHU

Perynupan nasap

JAuBepcupuxanus

Emurent
Axnun

IIpaBa
JAbarosu ueHHu

KHMIKA

HNucTrpymenTn Ha

NapUYHHS Na3ap

KogexkTuBHa
HMHBECTHIIMOHHA

cxema

JInkBUaHOCT

Padoren nen
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JTE®UHUIINU U CHKPAIEHUS

¢ “brarapcka ¢ponnosa 6opca — Codust” AJl;

e Komucwusra 3a ¢punancoB Hanzop Ha PenyOnuka Benrapus;

e 3aMecTHHUK-TIpeacenarens, pbKoBoJell ynpapieHue “Ham3op Ha WMHBECTHIIMOHHATA
neitrnoct” Ha Komucusita 3a GMHAHCOB HAI30D;

¢ 3aKkoH 3a KOJIEKTMBHHTE WHBCCTUIIMOHHU CXEMH HW OPYTrUuTe IMpPCANPpUATUA 3a
KOJICKTUBHO MHBCCTHUPAHC,

€ MHOTOCTpaHHa CHCTeMa, OpraHHM3WpaHa W/WIH YIpaBlsABaHA OT Ma3apeH OIeparop,
KOSITO Ccpellla WIN ChICHCTBA 3a CPEIIaHeTO Ha MHTEPECUTE 3a IMOKYIKa M mpoaax0a Ha
(UHAHCOBH WHCTPYMEHTH Ha MHOXXECTBO TPETH CTpaHH dYpe3 CcHCTeMaTta U B
CBOTBETCTBUE C HEMHMTE HEAMCKPELMOHHM MPaBUIIA [0 HAYUH, PE3YJITaThT OT KOUTO €
CKJIFOYBAHETO HA JIOTOBOP BBHB BpB3Ka ¢ (DMHAHCOBUTEC HHCTPYMEHTH, NOIYCHATH IO
THPrOBUS CHIIIACHO HEHHHUTE MPaBUIIA W/UIIK CUCTEMHU, JIUIICH3UpaHa U () yHKIIMOHHpAIIa
PEIOBHO B CHOTBETCTBHMEC C M3HMCKBAHMATA HA 3aKOHA 3a TMa3apuTe Ha (HUHAHCOBH
WHCTPYMEHTHU U aKTOBETE I10 MIPUIIATaHETO MY;

€ MHBCCTULHMOHHA CTPATCrus 3a HaMaJIABAaHC Ha pHUCKa MNOCPCIACTBOM HMHBECTHUPAHC B
pa3JIMiYHU KaTeropun MHBCCTHULIHU: aKIUH, O6J'II/IFaHI/II/I, U T.H., BKIIOYUTCJIIHO B IICHHU
KHW)XKa OT €JHa KaTeropusd, HO HU3AAJACHHU OT PA3JIWMYHHU CEMUTCHTU W OT pPa3jIM4YHU
AbPIKaABHU;

€ U3AaTCJIAT Ha ICHHUTC KHUXKa W/ WIn 3aAbJDKCHOTO JIMIC 1O TAX KbM HNPUTCIKATCIIUTE
Ha KHU>KaTta,

Ca JsUIOBU IICHHU KHUIKA, JaBallld IPaBO Ha Ijac B 06H.[0T0 C'B6paHI/I6 Ha aKIIMOHCPUTE,
IpaBO Ha JTUBUACHT WU JIMKBUAAIUOHEH JIJI;

Ca HIEHHHU KHMXKA, JaBalllr IMpaBo 3a 3allMCBAHE Ha ONPECACIICH 6p0171 AKIIMU BbB BPB3Ka C
B3€TO PCIICHHUEC 3a YBCJIMYaBaHE HA KalluTala Ha Hy6J’II/I‘IHO JAPYKECTBO,

ca o0JIMraluy U Ipyry MoJ00HH [IEHHH KHMXa ((PMHAHCOBU MHCTPYMEHTH), Bb3HHUKHAIIN
B PE3yJITAaT HA [IPEOCTABEH 3a€M OT IIPUTEXKATEN HA KHU)KAaTa HAa TEXHUSI EMUTEHT;

ca MHCTPYMEHTH, KOUTO OOMYaifHO ce ThPryBaT Ha MAPUYHMSA Ia3ap KaTo KPaTKOCPOYHH
IBP)KaBHU [IEHHU KHIKA (CHKPOBUIIHU OOHOBE), IEMO3UTHU CEPTUPHUKATHA U THPTOBCKU
LIEHHN KHIDKA, C N3KII0YEHNE Ha TUIATe)KHUTE HHCTPYMEHTH;

€ MPEINpUsITHE, OPTAHU3UPAHO KaTO HHBECTHIIMOHHO JIPYKECTBO, JOTOBOPEH ()OH] WK
TSUTOB TPBCT, MOJIYYHIIO pa3pelieHne 3a U3BbPIIBAaHEe Ha JEHHOCT ChritacHO JlnpexTrBa
2009/65/EQ;

O3Ha4yaBa BB3MOXKHOCTTa 32 CBOEBpPEMEHHA TMpojak0a Ha aKTUB BBB BCEKU >KeNaH
MOMEHT, 0e3 J1a ce ToHecaT [IEHOBH 3ary0u mpu npogakdara crpsiMo Ia3apHUTE HUBA,

€ JICHAT, KOMTO e paboTeH 3a o¢ucuTe, KBAETO CE MPOJABaT M H3KYIyBaT OOpaTHO
nsutoBeTe Ha JloroBopHUS GOHT;
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YIIPABJIEHUE HA ,, AJI®PA U3BPAHU AKIIUN”

To3u pazoen cvovpoca unghopmayus 3a.

o Vnpasnasauwjomo Opyscecmeso, Koemo opeanuzupa u ynpasnsaea @ounoa;

o Jluyemo, koemo HenocpeoCmeeHo 83eMa UHEECMUYUOHHUME PeuleHUs NO YNPAGIeHUemo Ha
Donoa (uHeecmuyuoHHUsL KOHCYIMAHM,);

o /HeecmuyuonHUsi NOCPEOHUK, KOUMO U3NBIHABA UHBECMUYUOHHUME peuleHUs U
Hapexcoauus Ha ynpasisaeauomo opyxicecmeo npu ynpasnenue na @ouoa;

e bBanxkama deno3umap, Koamo cvXpauasa akmusume Ha PoHoa u KOHMpPoaUpa onepayuume
N0 He2080Mo Ynpasienue, 6K1. U3HUCIABAHEMO HA HeMHAMA CIMOUHOCM HA AKMUSUmMe my,

e Ooumopume na Pownoa;

o  BuvHwHUmMe KOHCYIMAHmMu Ha YNpasisieawomo opysicecmso 6b8 8pb3Kd C OPAHUSUPAHENO
u ynpasnenuemo na Powoa.

Karo noroopen ¢onzn, “Anda N30panu Axkuuu” HE € IOPUIUYECKO JIMLE M HSAMA OpraHd Ha
ynpaBieHue. MoHABT ce opraHuszupa W YOpaBlsiBa OT Ympasnsagawjo opyscecmeo “‘Angha Acem
Menuooxemvum” EAJ], c¢ pazpemenne, wuzganeHo or KOH. OcHoBHHTE BBIPOCH OTHOCHO
CBILECTBYBAaHETO, (PYHKIIMOHUPAHETO M MpeKparsBaHeTo Ha [loroBopHus (OHI, MMYIIECTBOTO Ha
@doHJa 1 npaBaTa Ha IPUTEXKATEIUTE HA JIAJI0BE OT HEro ce onpenenst ¢ [IpaBunara Ha @oHa, KOUTO
ce mpueMaT ¥ u3MeHsAT oT ChbBeTa Ha TUPEKTOPUTE Ha YTIPABISABAILIOTO JPYKECTBO U C€ 0J00pSIBaT OT
K®H, cvorBetHo 3am.-tipeacenarens na KOH.

CeriacHo IlpaBunara Ha @oHza, YnpapisBamoTo IpYKecTBO yrpasisiBa JloroBopHus ¢oHn, KaTo
B3eMa HEOOXOJAMMHUTE peIleHHUs, CBbpP3aHM C HeroBara OpraHu3anus, QYHKUMOHHUpPAHE U
npekpatsiBane. Te3u pemieHus ce B3emaT oT CbBeTa Ha TUPEKTOPUTE HA YTIPABISIBAIIIOTO JIPY>KECTBO.
Pemienusita OTHOCHO MHBECTHpaHe Ha akTUBUTE Ha JloroBopHus (GoHA ce B3eMaT OT UHBECTUIIMOHHHUS
KOHCYJATAHT — CIIY>)KUTEJ Ha YIPaBIIsBaIllOTO APY>KECTBO B CbOTBETCTBUE C MHBECTULIMOHHUTE LIEJH,
cTpaTerusara u orpaHudeHusta Ha @onaa u BerpemHnTe npasuia Ha YIpaBisABalOTO JIPYKECTBO.
PCHIGHI/ISITa, CBBbpP3aHM C TCKYHIOTO OIICPATHBHO YIPABJICHUC HaA q)OHI[a ce B3eMar oT M3IbIHUTETHUS
ynieH Ha CbBeTa Ha qupekropute (M3nbaautennus AupexTop) Ha YIpaBisBamloTo APYKECTBO.

JloroBopHHAT (HOHJ ce MPEACTABIsIBA NP TPETH JIUIA OT JIMIIETO, MPEACTABISABAII0 Y IPABIISIBAIIIOTO
npyxectBo (M3mbIHUTENHUS AUPEKTOP), KOETO AEHCTBA OT MMETO Ha YMPaBIABAIIOTO JAPY>KECTBO,
KaTo IMOCOYBa, Ue AeicTBa 3a cMeTka Ha Dona.

YIIPABJIABAILIIO APYKECTBO

Abp:kaBa 4ieHKa 10 NPOU3X0/

HAD “Anda M30panu Axmun” u YIpaBisBallOTO JPYKECTBO, KOETO OpraHM3Mpa M YIIpaBlisiBa
noroBopuus GoH, ca ¢ mponsxo Penyonuka bearapus.

VYnpasnsBamo apyxectso Ha JId “Ancda U30panun Axiun” e “Anda Acer MenuxmbHT EAJl, cbe
cemanuiie u agpec Ha ympasienue: rp. Codwus, yi. ,Kpakpa” Ne 18, tem.: +359 (2) 42 10 513,
enekTpoHeH azapec (e-mail): aam@alfafunds.com, enextponna crpanuna B uHTEepHET (Web-Site)
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www.alfafunds.com.

“Anda Acer MenumxkmbHT” EAJ] € yupeneHo 1Mo penieHne Ha YUpeauTeTHOTO ChOpaHue, IpOBeICHO
Ha 16 suyapu 2006 r. 1 HE € OrpaHUYEHO ChC CPOK 32 CHIIECTBYBAHETO CH; NpuUTekaBa JIuiieH3 3a
U3BBPIIBAHE HA JISHHOCT KaTo yrpapisBamo aApyxectBo Ne 12-Y]1/16.02.2006 r., u3naneH Bb3 OCHOBA
Ha Pemenne Ha KOH Ne 116- V/1/14.02.2006 r.; BiucaHo € B THpProBCKHsl PETHCTHP, BOJEH OT
Arennus no BnucBanusTa nojg EMK 175037316. C Pemenne Ne 1210-/1d/21.09.2007 r. na KO®H e
m3naneHo Pazpemenne Neo 46-71d/24.09.2007 r. 3a opranuzupane u ympasieHue Ha 1D “Anda
N36panu Axmmn”.

Ynenose Ha CbBeTa HA JUPEKTOPUTE

Unenose Ha CbBeTa HA JUpPEKTOpUTE HA YTpaBisiBaoTo pyxectBo ca Hean /enues Henkos, [uana
Banenmunosa Konosa v Jliobomup Ueanos Eecmamues.

Hean Jlenues Hemnxoe e lIlpencemaren u u3nbiHUTENEH wieH Ha CbBeTa Ha JAUPEKTOPUTE HaA
VYnpapisaBamoro apykecTBo. IIpuTekaBa MarucTbpcka creneH 1no MexayHapoJHH MKOHOMUYECKH
orHomienuss or YHCC, xwpaero ce aumiomupa npe3 1994 r. Mma nHang 20 roguHu onut B
yIpaBJIEHUETO HA MHBECTHLIMOHHU KOMIAHWU, OAaHKOBU M HEOAHKOBM (PMHAHCOBHM MHCTUTYLHMH. OT
1999 r. e wact or ympasineHckus ekun Ha Anda Punanc Xommuar AJ] — Bogema Obirapcka
(¢uHaHCOBa, WMHBECTHIIMOHHA M MKOHOMMYECKa TIpyna ¢ Haja 15-roguileH ychemieH OnuT B
WHBECTHpPAHE, YNpaBJICHHUE, NMPECTPYKTypUpaHe, pa3BUTHE U MpoJax0a Ha pa3IMvyHU KOMIIAHUU U
Jpy’KecTBa, ¢ 000co0eHn Ou3HecC HalpaBieHHs B 00jacTTa Ha (PMHAHCOBUTE YCIYI'H, HEJABUKUMUTE
UMOTH U TipoekTu 3a uucta eneprus. Ot 2008 r. e Ilpencenaren na ChBeTra Ha JUPEKTOPUTE Ha
@unancua I'pyn A/l - koMnaHus, KOHCOMUAUpALIA IEHHOCTUTE O MpelocTaBsiHe Ha (PUHAHCOBUTE
yciayru B pamkure Ha xonaguHra. Ot 1999 r. e mpencemaren Ha CpBera Ha JAMPEKTOpPUTE Ha
»bYJIBPOK'BPC* EAJ] — MHBECTULIMOHEH MTOCPEIHUK C ITbJIEH JHIeH3, u3aaneH or KOH. Yopasnsasa
u npezacrasisaBa KoHcyiaTaHTckara komnanus bYJIBPOK'BbPC KOHCVYJITHUHI', cneunanusupana B
IPEJOCTaBsIHETO Ha ()MHAHCOBM KOHCYJITAllMM, KOHLIECHHM M KOPIOPATHBHO pecTpykTypupane. Ot
01.12.2017 r. e unen Ha CbBeTa Ha IUpEKTOpUTE HA ,,Anpa Acer MeHumxMbHT EA /L.

Huana Banenmunoea Konosa € uneH Ha CbpBeTa Ha JUPEKTOPUTE HA YTPaBIABALIOTO IPYXKECTBO.
3aBbpiiBa Bucuie ropuauyecko odOpazoanue B CY ,,Ce. Kimument Oxpuncku® mpe3z 2003 r. cbe
crienManu3anus 1o npapopasaaBaHe. PaboTuia e kaTo ppKOBOJUTEN HA MPAaBEH OTAEN, MPOKYPUCT U
JUPEKTOP Ha CEKTOPHUTE 3a ONepaTUBHU (YHKIUU M KPEAWTHA aAMHHHMCTpalMs B JIB€ HEOAHKOBU
¢unancoBn mHctutyuuu. Ot 2013 no 2016 r. e aupekTop Ha JUpeKuus ,,AIMUHUCTPATUBHO U
npaBHO oOciyxkBane B Harmumonamna xommanust ,,CTpaTerudeckd WHQPACTPYKTYpHU MPOEKTU™ C
(GoKyc BBPXYy HOPMAaTHUBHOTO CBOTBETCTBHE IpU IPOBEXJIAHE Ha MPOLEAYypH MO OOILIECTBEHU
NOPBYKH , W3MBIHEHHE M OTYMTAHE Ha MPOEKTH, (UHAHCUpPAHU ChC cpelacTBa mo OmnepaTuBHA
nporpamu Ha EBpomnelickus cbto3. Ot Mecen Maih 2016 r. e rinaBeH ropuckoHcyaT Ha WUII
,bynopokbpc EAJ] u npaBeH KOHCYNITaHT Ha Jpy>KecTBaTa OT rpynara Ha ,,Anda puHaHc XonauHr
AJl. Ot mecen Centemspu 2017 r. e unen Ha HanzopHus cbBer Ha npiiepHata Kanuran banka A/l,
Ckomnue, a ot 01.12.2017 r. e unen Ha CbBeTa Ha AupekTopure Ha ,,Asda Acer MennmxmbaT” EAJL.

Jlooomup Heanoe Eecmamueé vmMa MarucTbpcka CTeNeH MO (UHAHCH OT YHHBEpCUTETa 3a
HaIlMOHAJIHO ¥ CBETOBHO cTonaHcTtBo, Co¢us. Pasmonmara cbC 3HauWTeNeH ONUT B cdepata Ha
KOHCYJITAaHTCKUTE YCIyTU. Y4YacTBa B €HU OT Hall-3HAYMTEIHUTE NPUBAaTU3aMOHHU U M&A caenku
B crpaHata. Karo wact or ekuna Ha ,bynopoxkepc Koucyntunr“ EOOJ[ e yuactBanm B
CTPYKTYpUpAaHETO U ocbluecTBsiBaHeTo Ha Hajg 100 coenku B o0macTTa Ha CIMBaHMUATA |
NpUI0OUBaHMATA, MpPHUBATH3ALUATA, MYOJWYHOTO TpeUlaraHe, KOHIIECHOHHHM TMpOLENypu U [p.
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[Tonacrosimem Toii e ympaButen Ha ,,bynbpoxbpc Koncynruar® EOO/], kakTo ¥ M3MBIHUTEICH
nupektop Ha ,,Anda Acer MeHmmkMbHT EAJL.

HNuBectuunoned Koncyiaranr

Pemenusita oTHOCHO nHBecTUpaHe Ha akTuBUTe Ha JlD “Anda N36parnu Akiun’ ce B3emart ot [lemwvp
Hopoanos Bacunes, NHBECTHITMOHEH KOHCYNTAHT Ha YIIPaBIABALIOTO JIpyxkecTBo. IleTsp Bacunes e
3aBbpiini Cronancko yrpasiaeHue u CueroBoactso B YHCC (1998 r.). Kapuepara my 3amouBa kaTo
excriepT B JIbpprkaBHaTa KoMucus 1o neHHu kHmwka (1998 r. — 2000 r.), cinen KoeTo € HKOHOMUYECKH
penaktop Ha BecTHUK “/{HeBHUK”. OT 2005 1. 10 2007 1. € PhuHaHCOB aHANMM3aTOP BBHB “Byndpokspc”
EAJl. Tletpp BacwiieB € nulieH3UpaH MHBECTHIIMOHEH KOHCYJITAHT, mputexkaBam Ceptudukar 3a
npUIOOUTO MPABO 33 U3BBPIIBAHE HA JEMHOCT KaTO MHBECTHIMOHEH KoHcynTanT 009-MK/23.11.2001
I. ¥ € OWJI MHBECTULIMOHEH KOHCYJITAHT Ha MHOXXECTBO MHBECTUIIMOHHU MOCPEAHMUIIM U APYKECTBA.
[lerbp BacuiieB € MHBECTHIIMOHEH KOHCYJATAaHT — CHYXKHUTEJI Ha YIpaBisIBaIlOTO JIPYKECTBO OT
HEroBOTO Ch3/]aBaHe.

I[pyrn KOJICEKTUBHU HHBECTUIIUOHHHU CXEMHU, YIIPABJIABAHU OT YIIpaBJIHBaIIIOTO APYKECTBO

KbM marata Ha mpocmekTa YTIpaBisBalIOTO JIPYKECTBO € MOJYYUIIO pa3pelieHHe Ja OpraHu3upa u
VIpaBiisiBa APYTU TPU APYTH KOJEKTUBHUA WHBECTHIIMOHHU cxeMH - JloroBopeH ¢oHn ,,Anda Mumekc
Nmotn”, Horosopen ¢doua “Anda SOFIX HWnapexc” u JloroBopen ®onn “Anda JIukumau
Cpenctsa”.

JHlorosopen doua “Anda Munexc Mmotu” e BriMcan peructbpa Ha Komucusita 3a puHaHCOB HA30p C
Pemenne Ne 242-J1® or 29 mapr 2006 r. m mpemnara myomudao mgsmoBe ot 17.04.2006 .
WNuBectunmonnara nonutuka Ha @oxja BkIo4YBa 10 90% MHBECTUILIMU B aKIIMU U MIpaBa, U3/AaJIeHU OT
JPYXKECTBA, MHBECTUPAIIU B CEKTOPA HA HEJABMKUMHUTE UMOTH.

Horosopen ¢ona “Anpa SOFIX Unaekc” e BUA KOJIEKTUBHA CXeMa OT OTBOPEH THII 32 MHBECTHPAHE B
Ak ¥ TpaBa Ha JpyxecTBa, BKIoYeHH B MHIEKC SOFIX Ha BDB-Codus. oasT € yupeneH u
BIIMCaH B peructbpa Ha Komucusra 3a ¢punanco Hagzop (“Komucusara”) ¢ Pemenune Ne 466-/P ot
12.07.2006 r. u npeiara myoanyHo asuiose ot 16.08.2006 r.

HoroBopeH ¢oup “Anda Jluksuaau CpeacTsa” € KOJIEKTUBHA CXeMa OT OTBOPEH TUI 32 HHBECTHPaHe
OCHOBHO B JIMKBUJHM (PUHAHCOBM MHCTPYMEHTH — JEMO3UTH, LIEHHU KHUXKA U UHCTPYMEHTHU Ha
Napu4yHus Taszap, ThpryBaHu B bbarapus u uyyxkOuHa ¢ e CTPYKTypHpaHe M MOAIbpXKaHE Ha
nopT(eis ¢ BUCOKa CTENEH Ha JIMKBUIHOCT, KOMTO Jja OCUTYPH ONTUMAJIEH JIOXO/ NPU HUCKO HUBO Ha
pucka. DOHIBT € yupesieH U BIucaH B perucrbpa Ha Komucusira 3a punancoB Haazop ¢ Pemenue No
648-1® 15.07.2009 r. n nmpemrara myosmmyaHo fsutoBe ot 05.08.2009 .

Ynpasienue u pyHkunonupane Ha “Anda U3o6pann Axkuun”

Cerinacno IlpaBunara va JI® ,,Anda N30panu Axmuu”, YmpaiasBamoTo Ipy>KeCTBO, YWICHOBETE Ha
HeroBusi CbBET Ha IUPEKTOPUTE U HETOBUST MHBECTUIIMOHEH KOHCYJTAHT ca JUIBXKHHU J1a JACHCTBAT B
Hal-100pusl MHTEpEC Ha BCUYKH MPHUTEXKATENIN HA JsuioBe B J[oroBopHUS (OH, KaTO c€ PHKOBOIAT
caMo OT TO3U MHTEpEC MpHU yrnpaBieHreTo Ha PoHja.

VYnpasisBamoTo IpyKecTBO € JUIHKHO Ja yIpasJisiBa JeiiHocTTa Ha DoHta, KaTo U3BbpIIBA HAOUpaHe
Ha MapUyYHU CPEeACTBAa 4Ype3 MyOJMYHO MpeisiaraHe Ha JsuioBe (mpojaxkOa Ha nsaoBe Ha DoHpaa),
MHBECTHpaHe Ha HaOpaHWUTE MapUYHHU CPEJCTBA B IIEHHU KHIXKA M JPYTd MHCTPYMEHTH ¢ (PUKCUpaHa
JIOXOJTHOCT, M 00paTHO M3KyINyBaHe Ha JsuioBere Ha PoHna. Ynpasisasamoro [pyxecTBo npoaasa u
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M3KyIyBa 00paTHO jasuioBeTe Ha JloroBopHUs (OH, KaTo 3a IeTa OCUTYpsiBa OPUCH 3a U3BBPIIIBAHE
Ha IIOCOYEHUTE NEHCTBUSL.

OyHKIMUTe Ha YIPaBISABAIIOTO JPY)KECTBO IO HMHBECTHUpAaHE Ha HaOpaHWTE MAapUYHH CPEICTBA
BKJIIOUBAT aHAIM3 Ha Ma3apa Ha LIEHHU KHIKA, GopMUpaHe Ha MOPT(Eia OT IeHHH KHIDKA U IPYTH
MHCTPYMEHTH, W OIllIeHKa Ha HeroBara e(ekTHBHOCT. [Ipm ocbllecTBABaHE Ha JEHHOCTTa CH
YpaBisBaloTo IpyKecTBO (OopMUPA MHBECTHULIMOHHHU PELICHUS U JlaBa HAPEXKIAHUS 32 TAXHOTO
U3IIbJIHEHHUE HA YII'BIHOMOILEHUTE OT HETO MHBECTULIMOHHU ITOCPEIHUIIU.

IIpu mponmaxbara m 0OpaTHOTO M3KYIyBaHE Ha JSUIOBE YIIPABISBALIOTO JPYKECTBO H3UUCIISABA
€MHMCHOHHATa CTOMHOCT M LieHaTa Ha 0OpaTHO M3KyIyBaHEe Ha JsuioBeTe Ha POHJA MO KOHTPOJIA Ha
bankara nemnos3utap, BOAM CUYETOBOACTBOTO, NMOAAbpPXKA M ChXpaHSABA OTYETHOCTTA U W3IBJIHABA
BCUYKM JApPYrM NOJOOHM 3aAb/DKEHHs. YIPaBlsABAIOTO JpPY)KECTBO YIpPaBIsABa LJIOCTHATA
MapKeTHUHroBa JAelHOCT Ha JloroBopHus (oHA. YIpaBisBalOTO APYKECTBO H3BBPIIBA M BCHUUKU
Apyrd JNEMHOCTH, KOUTO Cca HEOOXOOUMM BBB BPb3Ka ChC 3aKOHOCHOOPA3HOTO (DYHKIMOHUpAHE U
npekparsiBane Ha DoHpa.

VYnpaBisBamoTo IpyKeCTBO € JIBKHO Ja yIpasisiBa JeiiHocTTa Ha JloroBopHus (HoHI KaTo crasBa
3aKOHOBUTE U3UCKBAHUS U U3BBHPIIBA CICIHUTE ACHCTBUS:

1. cxitouBaHe, KOHTPOJ BBpPXY M3IBJIHEHUETO, MPEKpaTsIBAaHE M pa3BalsiHE Ha JIOTOBOPUTE C
Bankara-neno3utap ¥ HHBECTUIIMOHHUTE MOCPETHUIIN, U3MTBJIHIBAIM HHBECTUIIMOHHUTE HAPEKIAHUS
OTHOCHO yIIpaBJICHUETO Ha nmoprdeiina Ha Gonmaa;

2. W3rOTBSHE U MpecTaBsiHe 3a NoTBbpkIeHue oT KOH Ha mpocnekT 3a myOJIWYHO Mpeajaraie Ha
nsmoBe oT DoHja;

3. u3MeHeHHMe U jJombiBaHe Ha Te3u [IpaBumia, Ha IlpaBunara 3a oneHka Ha nopTdeiina U Ipyru
BBTPEILIHU aKTOBE, KAKTO M OTHOCHO aKTyajiu3alus Ha npocrnekTa Ha QoHJa;

4. W3BbBpIIBaHE HA BCUYKM (PAKTUUECKU M MPABHU ACUCTBUS 3a IPUEMaHE Ha JIJIOBETE 32 ThPrOBUS
Ha peryjpaH na3ap Ha IEHHU KHUXKa,

5. opraHusupaHe W MPOBEXKJaHE Ha PeKIIaMHA U MapKETHHroBa KammnaHus Ha DoH/a;
6. mpomaxOa n 0OpaTHO U3KYIyBaHE HA JSUTOBETE HA JOTOBOPHUS (OH]T;

1. OIPCACIIIHC HAa CbCTaBa U CTPYKTYpaTa Ha nopT(befma B CbOTBETCTBHUEC C MHBCCTUIIMOHHUTC LICIIN U
IMMOJIMTHKA, KAKTO MU B CBOTBCTCTBHUC C MHBCCTUIHUOHHUTEC OrpaHUYCHUA, OMPCACICHHU B IIpaBuJiara,
IIPOCIEKTA UJIM B HOPMAaTHUBECH aKT,

8. aHaim3 Ha mazapa Ha (UHAHCOBH HHCTPYMEHTH W pa3pabdOTBaHE HA TPOTHO3M OTHOCHO
M3MEHEHHMETO Ha LIeHUTE Ha (PMHAHCOBUTE HHCTPYMEHTH OT NopTdeiina;

9. B3€MAHC Ha MHBCCTHIHOHHH PCIICHHA W JaBAHC Ha HAPCKIAHHA 3a 3aKyITyBaHC Ha (1)I/IHaHCOBI/I
WHCTPYMEHTH /BKIIOYUTEIHO MPU IbPBOHAYATHO 3alMCBaHE OT HOBU €MHUCHU/ C TIPEIOCTABEHUTE OT
JloroBopuus GOHI CPEACTBA;

10. B3emaHe Ha WHBECTHUIIMOHHHU PEIICHUS WM JIaBaHE Ha HApPEXIaHUs 3a MpoAakda Ha (UHAHCOBUTE
WHCTPYMEHTH B TIopT(eiisia u 3a 3amsiHaTa UM C HOBH ;

11. ompenensiHe, mox KOHTpoJia Ha OaHKaTa-Jelo3uTap, HAa HETHAaTa CTOWHOCT Ha AaKTHUBHTE,
€MHICHOHHATA [IeHa U IleHaTa Ha 00paTHO U3KYMyBaHe Ha JAsuioBeTe Ha JloroBopHUs QOHT;

12. B3emaHe Ha pelIeHus 32 BPEMEHHO CIHpaHe Ha U3JaBaHeTO U 00paTHOTO M3KYITyBaHE Ha JSIOBETE
Ha $oH/a, PECTICKTUBHO 32 Bh30OHOBSIBAaHE Ha 0OpPaTHOTO M3KYIyBaHe, U 3a yBenomsiane Ha KOH B
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cpokoBete 1o wi. 22, an. 2 ot 3AKUCAIIKH,;
13. pemienue 3a CKJIIOYBaHE Ha JIOTOBOP 32 3a€M;
14. n360p 1 ocBOOOXKTaBaHE HA PETUCTPUPAHUTE ouTOpu Ha DoHA;

15. noaroroBka Ha TOJUILIHUS OTYET U OCUTYpsSIBAHE HA HEroBaTa 3aBEpPKa, KaKTO W MOJTOTOBKA Ha
[IECTMECEYHH OTYETH U MECEYHHM CUETOBOJHHU OalaHCH; CHOTBETHO TsSXHATa MyOIHKanus, U
npeacraBsineTo uMm B KOH;

16. pemenue 3a npeodpazyBaHe U nMpekparsBane Ha JloroBopuus GoHT;
17. pemenue 3a n300p Ha TUKBUAATOP IPU HACTHIIBAHE HA OCHOBaHME 3a MpeKpaTsiBaHe Ha DoH/A;

18. Bcuuku JApyrn JeWHOCTH, KOUTO ca HEOoOXOAWMH BBB BpPB3KAa CHC 3aKOHOCHOOPA3HOTO
¢ynkunonupane Ha DoHfa.

Cewrnacuo IlpaBunata Ha ®oHaa, roAUIIHOTO Bb3HATPAXKIECHUE HA YTPaBISIBAIIOTO IPYKECTBO € B
pasmep 110 2.5 (Be 1510 U MET JeCeTH) Ha CTO OT Cpe/IHaTa rOAMIIHA HETHA CTOMHOCT Ha aKTUBUTE Ha
JloroBopuust ¢GoHIA. VYNpaBisSBalIOTO JPYXKECTBO MOXKE Ja Ce OTKaKe OT dYacT OT ToBa
BB3HATPAKICHUE. Bb3HArpaxJIeHHETO ce HAuduCisiBa BcekH paboteH neH. [lo cBos mpereHka B
OIIpEICJICHU JTHU YTPaBJSIBAIIOTO JPYKECTBO MOXKE Jia HE HAYMCIIM HUKAKBO WJIM Jla HAYHUCIH TI0-
MaJIKO OT OOIMYCTHMMOTO BB3HArpaxxICHHC. Hauncnenure mpe3 MecClla AHCBHU BB3HATIPaXJACHUA CC
3amiamar Ha YIpaBisiBallOTO APYKECTBO CYMapHO 3a IIeNids Mecell, B IbpBHUs pabOTeH 1eH Ha
CJIC/IBAIIIHS MECEII.

praBJ’IHBaH_IOTO APYXKECTBO CH YABbPiKa U pa3sxodu 3a npoz[a>I<6a Ha [I5JI0BE€ B pa3sMEp Ha 2 Ha CTO OT
HETHATa CTOMHOCT Ha aKTUBUTE Ha CIWH I]1. Te3n pasxoaur €€ BKIOYBAT B EMHCHOHHATa CTOMHOCT Ha
JAJI0BCTC.

OcBeH BB3HArpaKACHUETO Ha YTIPABISBAIIOTO JAPYKECTBO, Pa3XOAUTE 3a JeiHocTTa Ha JloroBOpHUS
(G OH]T BKITIOUBAT:

1. BcuukM pa3xoau 3a JIMIEH3UpaHe, TMpPUEMaHe 3a THPrOBUS HA pETyJIHpaH TMazap Hu
perucTpupaHe Ha ASJIOBETe KaTo Oe3HATMYHU (PUHAHCOBM MHCTPYMEHTH — Pa3XOAU CHOTBETHO KBbM
K®H, B®b u 11/1;

2. BB3HAI'PAKACHUEC HaA bankara ACIIO3UTAp — ChIIIACHO AOTOBOpaA C bankara ACMO3UTap;

3. BB3HArPaKACHUS U TAKCH HAa MHBECTUIIMOHHHUTE NocpenHuIM, Oanku, bopcara n Llentpamaus
JeTIo3uTap, U APYyry noo0HU, CBbP3aHU C MHBECTHpAHe Ha akTUBHUTE Ha JloroBopHUS (PoH;

4. BB3HArpaXkJICHUETO Ha OJUTOPHUTE 3a 3aBepKa Ha TOMUIITHUS PUHAHCOB OTYET Ha JloroBOopHUSA
dona, pazxoauTe 3a pekigama M MapkeTHMHT Ha DOHJA, 3a KOHTAKTH C MHBECTHTOPHUTE, TEKYIIHUTE
TaKCH 3a HaA30p, WICHCTBO U Apyru moao0Hu Ha Komwucusrta, bopcata u llenTpannus nemnosurap u
JIPYTU IbPKABHU OPraHd U MHCTUTYLMH, CBbP3aHHU € JeliHoCcTTa Ha DOoHa;

5. Opyru pasxoau, nocoueHu B IlpaBmiara 3a cmeTka Ha POHJA, CHAEOHU U JAPYTH Pa3xo.y,
CBBP3aHU ChC 3alUTAa HHTEPECUTE Ha MPUTEKATENUTE Ha Jsu10Be B JloroBOpHUS (OHA, KAKTO U APYTH
W3BBHPEIHH Pa3XOaH, CBbpP3aHHM C JerHocTTa Ha DoHpa.

Bceuuku paszxoau, Henocouenu B [IpaBunaTta Ha doHa KaTo pa3xoIu 3a HEroBa CMETKa, Ca 3a CMETKa
Ha YTpaBisBalloTO IPYKECTBO.

Benuku pazxoau, Henocouenu B [IpaBunarta na @oHga kaTo pa3xoau 3a HErOBa CMETKa, Ca 3a CMETKa
Ha YTpaBisiBallOTO JPYKECTBO.
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Jenerupane Ha GyHKUIMM OT CTPAHA HA YNIPABJIABALIOTO APYKEeCTBO

YpaBisABaoTo IpYXKECTBO MOXKE J1a CKIIOYM JIOTOBOpP, C KOHTO Ja JAelernpa Ha TPETO JIMLE
(GyHKIMU ¥ IEHCTBUS IO OTHOLICHUE Ha:

®YIIPABJICHUEC HA NHBECCTUILIUUTC,

®aIMUHUCTPUPAHE HA JISUIOBETE, BKIIFOUUTEIHO MPABHU YCIYI'M U CYETOBOJHM YCIYTH BbB BPb3Ka
C yIpaBJICHUE HA aKTUBUTE, HCKaHUs 32 WH(OPMAIIMs Ha UHBECTUTOPUTE, OLIEHKA HAa aKTHBHUTE
M W3YMCIISIBAaHE LIeHaTa Ha JsUI0BETE, KOHTPOJ 3a CIAa3BaHE HAa 3aKOHOBUTE W3HMCKBAHUSA,
pasmpeneneHre Ha JWBHICHTH W JAPYrd IUIANIAHWS, W3JaBaHe, Mpojgaxba u oOpaTHO
W3KYITyBaHE Ha JSJI0BE, U3IIbJIHEHNUE Ha JIOTOBOPH, BOJAEHE HA OTYETHOCT;

®MapKETUHIOBU YCIIYTH;
eyIpaBJCHHUE HA JICMHOCTTA HAa HAIIMOHAIHN MHBECTHIIMOHHU (POHJIOBE

OCHXPAaHCHHUC U AIMUHUCTPHUPAHC HA JAJIOBC HA MPCANPUATHUA 3a KOJICKTUBHO MHBCCTHPAHEC.

[[enempaHeTo Ha (I)YHKHI/II/I Ha TPCTO JIULIC CC M3BHPIIBA IIPU 3aABJIKUTCIIHO CIIa3BaHC Ha CIICAHUTC
HN3HUCKBAaHUA:

1. praBJ’IHBaH_IOTO APYKECTBO YBCIOMABA Komucusara Hai-KbCHO A0 Kpas Ha pa6OTHI/I$I JCH,
cJcaBall CKIFOYBAHETO Ha AOTOBOP € TPETO JIUIEC, OTHOCHO CKIIOYBAHCTO U CBIICCTBCHUTC YCIIOBUA
Ha 10roBopa,

2. CKJIFOYBAHETO Ha JOTOBOP C TPETO JIMIIE He TPsiOBa /1a Ch3/1aBa MPEYKH 3a e()EKTUBHOTO

YIIpa’)KHABAHC HA HAA30PHUTE Q)YHKHI/II/I Ha KOMUCHATA WK HA 3aMCCTHUK-TIPCACCAATCIIA, KAKTO U J1a
BBIMNPCIIATCTBA YIPABJICHUCTO HA KOJICKTHMBHATa MHBCCTHIIMOHHA CXEMa B H&ﬁ-[{O@bp HHTCPECC Ha
HMHBECTUTOPUTE,

3. HE MOXe Jla CKJIFOYBa JIOTOBOP C TPETO JIWIE, YAUTO WHTEPECH MOTaT Jia BISI3aT B KOH(IIUKT C
MHTEPECUTE Ha YIIPABIIABALLIOTO APY’KECTBO, KOJIEKTUBHATA WHBECTULIMOHHA CXEMA WJIM HALlMOHAJIHUS
WHBECTHIIMOHEH (POH/I, YHSTO IEHHOCT TO YIPABIISABA;

4. NOroBOpPBT € TpeTo JHle TpsAOBa Aa ChIbpXKa pa3nopendH, JaBalld Bb3MOXHOCT Ha JIMLATA,
PBKOBOJICHIM YIPABJIABALIOTO JPY’KECTBO, J1a OCBILECTBSIBAT IO BCAKO BpeMe €()EKTHBEH HalI30p
BbPXY JEMHOCTTAa Ha TPETOTO JMIE BBbB Bpb3Ka C H3MBIHEHUETO HA CKIKYEHHS JOTrOBOD,
BKJIFOUMTEIHO /1A MTOJIy4yaBaT NepUOAMYHO U/UIIM TPY MOMCKBaHE MHPOPMAIIUS OT TOBA JIMIIE;

5. AOTrOBOPBT € TPETO JIUIIC Tpr6Ba JAa CbAbpiKa pa3nopen61/1, Ch3JaBallid BB3MOXKHOCT 3a JidIarta,
PBKOBOACHIN YIIPABJIABAIIOTO APYKECTBO, Oa JdaBaT IO BCAKO BPEME MOMBJIHHUTCIHH YKa3daHUs Ha
HacpcliHaTa CTpaHa 110 JOTrOBOpa U €AHOCTPAHHO Jia I'O MMPEKpaTABaT 0e3 mpean3BeCTHUEC, KOraTo TOBA €
B UHTCPEC HA UHBCCTUTOPUTCE,

6. TpeTOTO JHIle TPsIOBaA Ja pasmoiara ¢ HeOOXOAUMUTE TEXHUYECKU M OPraHU3allMOHHA Bb3MOXKHOCTH
Y KBUTH(UIIMPAHU CITY>)KUTEINH, 32 J1a U3ITBJIHABA IeTIETUPAHUTE (PYHKITUU U JICHUCTBUS;

7. nenerupaHeTo Ha PYHKUIMHU HE MOXKE J1a Objie B CTENEH, B KOATO YIPABISABAIIOTO JIPYKECTBO Bede
HE MOXE J1a C€ CMsTA 3a TaKOBa MO OTHOLICHHWE HA ChOTBETHATa KOJEKTHBHA MHBECTUIIMOHHA CXEMa
WINA HaIlMOHAJIEH MHBECTUIIMOHEH (POHJ MIIM MO HAYMH, MO KOMTO IIe M3MbIHSABA (PYHKIUU CaMO IO
IpHeMaHe U IpeJaBaHe Ha HHopManus.

Koraro nenerupanero Ha (GyHKIMU U ACUCTBUS C€ OTHACA /0 YIPABJICHUE Ha MHBECTUIMHTE, TPIOBa
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1a ObJAT CIIa3eHU CIAECIHUTE NOIMBIHUTEIHA N3UCKBAHUS:

1. nenerupaHeTo ce U3BBPILIBA B CHOTBETCTBUE C KPUTEPUHU 3a IIPEpa3NpeeICHIE HA NHBECTULIMUTE,
YCTAHOBSIBAHU NEPUOJIUYHO OT YIPABJIABALIOTO APY’KECTBO;

2. TPETOTO JIMIIE, HAa KOETO ce Jenerupar GyHKIUHU, TpsOBa /1a € JIUIEH3UPAHO WM PETHCTPHPAHO 32
LeIUTEe Ha YIPaBJICHUETO HA aKTHBU U Ja MOJUICKM Ha HAA30p 3a Cla3BaHE HAa W3HMCKBaHUATA 3a
OCBILECTBSIBAHE HA JICHHOCT;

3. Ja € OCUT'YpPE€HO CBTPYAHHUYCCTBOTO MCEXKAY KOMHUCHUATA U OpraHa, OCBLICCTBABAILl HAA30P BBHPXY
TPETOTO JIMIEC, KOraTo CC€ AcjCrupar (byHKI_II/II/I Mo ynpaBJICHUC Ha MHBCCTUIMUTC HaA JIMLIC OT TPCTa
AbpiKaBa.

JlenerupaneTo Ha (QYHKIIMU IO OTHOIIIEHUE HA YIPABIECHUETO HA HHBECTUIIMUTE CE JIOMYCKa CaMo, aKo
€ U3aJIeHO MpeABAPUTEIHO 0J0OpEeHHE 3a TOBA OT 3aMECTHUK-TIpEIce aTeNs.

JlenerupaneTo Ha (YHKIMH W JEHCTBUS HE OCBOOOXKIaBa YIPABISBAIIOTO IPYKECTBO, CHOTBETHO
JEno3uTapsi, OT OTTOBOPHOCTUTE II0 JOroBOpa 3a YIPABICHHE, CHOTBETHO IIO JOroBOpa 3a
JCTIO3UTAPHU YCIIYTH.

BAHKA JEITO3UTAP

YpaBiaBaioTo IpyxecTBo € u3dpano 3a banka nemnosutap Ha [JoroBopHus ¢goua ThproBcka OaHka

“IOpob6ank brarapus” AJl, rp. Codus.

bankara ACNIO3UTap HU3BbBpIIBA ACIIO3UTAPHO O6CJ'Iy>KBaHe Ha I[OFOBOpHI/IH (1)OHI[ KaToO CbXpaHsdBa H

OCBILECTBSIBA HAJ30p BbPXY AKTUBUTE HA JOrOBOPHUS (POH/, B TOBA YUCIIO:
1. cexpansBa napuuHuTe cpeacTsa Ha PoHfa;
2. CbXpaHsBa HATMYHUTE (PUHAHCOBU HHCTPYMEHTH, MPUTEX)aBaHu oT PoH/a;

3. Bou Oe3HAIMYHUTE (PUHAHCOBU MHCTPYMEHTH, NpuTekaBaHu oT DoHa, KbM MMOJICMETKA Ha
Oankata nenosutap B Llentpanen nenosutap, bBHbB nnn B npyra nenosutapHa MHCTUTYILHS;

4. pasnopexna ce cbc cobctBeHocTTa Ha PDOHIA MO HMHCTPYKUMH Ha YIPaBIsSBAIIOTO
IpyxecTBo, ocBeH ako Te mpotuBopedar Ha 3AKWC/IIKUW, npaBunara Ha ¢oHaa u JoroBopa 3a
JeTI03UTapHH YCIYTH;

5. W3BbBpUIBA BCUUKH IJIaIIaHus 3a cMeTka Ha DoHpa;

6. cienu BCHYKHM MApUYHU CPEACTBA, MPOM3THUYAIIM OT CACIKH C aKTHBH OT HopTdeina Ha
donpa, 1a ce nmpeBexaaT B mor3a Ha OoHla B 00MYaliHUTE CPOKOBE;

7. ocurypsiBa CbOMpAHETO W H3MOJ3BaHETO Ha Tpuxonute Ha DoHIA B CHOTBETCTBHE ChC
SAKMUCIIIKHA u ¢ npaBunara Ha ®oHja;

8. KOHTpoiMpa JeHHOCTTa Ha YMNpaBIABALIOTO APYXKECTBO, CBBbpP3aHAa C H3YHUCISBAHE Ha
CTOMHOCTTA Ha JsoBere Ha DoHAa, na ce n3BbpuBa B cborBeTcTBUE ¢bC 3AKMCIAIIKHM, npaBunara
Ha DonHza ¥ npaBmiIaTa 3a OLEHKA Ha MopTdeilia U onpeensHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
donna.

NMHBECTHUIIMOHEH ITIOCPEJHHUK

VYnpasnsBamoto JpyxectBo e m3bpano 3a MuBectunimoneHn mocpeauk Ha Donnma “byabpokwvpc’”
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EAJ], tp. Codwus, KOWTO 1a U3MBIHSABA WHBECTHIIMOHHHWTE HApPESXKIaHWs Ha YIPaBJsABallOTO
JIPYXKECTBO U Upe3 KOUTO III€ Ce CKIIOYBAT U UBIIBIHABAT CICIKUTE C IEHHU KHIDKA.

“byaopoxkbpc” EA/l

NuBectummonen mnocpenuuk “bynopoxspc” EAJl e cbc cemanuiie ¥ aapec Ha yMOpaBJICHHE: TP.
Codus, paiton Cpeneu, yn. ,,Kpakpa” Ne 18; xoopaumnatu 3a Bpb3ka: Tein.. (+359 2) 48 93 712,
enextponeH aapec (e-mail): bulbrokers@bulbrokers.bg, enekrponna crpanuna B Marepuer (web-site):
www.bulbrokers.bg. “Bynopoxspc” EAJ] mpurekaBa nHIeH3 3a W3BBpIIBaHE Ha JCHHOCT KaTo
HMHBECTHUIIMOHEH IIOCPEIHNK B CTpaHaTa u 4y:kOuHa, n3naaen or KOH mox Ne PT"-03-0009/14.07.2008
r. IpyxectBoTO € BnucaHo B Teprosckus peructsp noa EMK 115152520.

OJIUTOP

VYnpasisBamoTo IpyXecTBo € u3dpano 3a ogurop Ha JloroBopHus Goua oaurop Mapuana Ilerposa
MuxaiinoBa — peructpupat ogutop, aumioma Ne 0203 - wien na UIEC.

BBHbHINIHU KOHCYJITAHTHU

He e mpenBuieHO MOI3BaHETO HAa BBHHINHMA KOHCYJITAaHTH TPH yIpaBiieHHeTo Ha JloroBopeH (oH
“Anda N30pann Akmum’”.
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MHBECTUIIMOHHMU LHEJIU, CTPATEI'MM U ITOJINTUKHU

Hueecmumopume cnedgéa oa ce 3ano3nasm ¢ mo3su pasoel, 3a 0d npeyeHsm O0aiu UH8eCMUYUOHHUME
yenu, cmpamezusi u noaumuxu Ha Jlo2coeopHus Gouno cvenadam ¢ mexHume CcoOCMEEHU
UHBECMUYUOHHU Y.

HNuBecTHIIMOHHH LEJIHN

OcHoBHara 1en Ha J{oroBopHHs (OHA € OCUTYPSIBAHETO Ha ABJITOCPOYEH PHCT HAa CTOMHOCTTA Ha
HEroBUTE MHBECTHIINH, KAKTO U HApACTBAHE HA CTOMHOCTTA HAa MHBECTHUIIMHUTE HA MPUTEKATEITUTE Ha
JSITIOBE Upe3 peain3upane Ha MaKCUMAITHUS Bb3MOKEH JI0XO/J] IIPH MO€MaHe Ha YMEPEH J0 BHCOK PHUCK
U OCUTYpsIBAaHE HAa JUKBHUJIHOCT Ha WHBECTHIIMHTE Ha MpPHUTEkKATENUTE Ha JAsioBe. Peamm3upaHusT
JI0XOJl HE C€ paslpenaeis MEXIy IpUTEeKaTelIuTe Ha JsUI0OBE, a CE€ PEUHBECTHpA M YBEIMYaBa
CTOMHOCTTA Ha JISIIOBETE.

PweThT Ce ocurypsaBa 4pe€3 MHBCCTHUPAHC BbB BHUCOKOJOXOAHH AKTHUBH, a4 YIIPABJICHUCTO HAa pUCKA —
MIOCPCACTBOM TCXHHUKH 3a I[I/IBepCI/Iq)I/II_[I/IpaHe K B3aMMHO ChUYCTaBaHC HA aKTUBUTC.

Cpen ocHoBHHTE Henu Ha DOHIA € U OCUTYpsSBAHE HA JTUKBHHOCT - KAKTO HA HETOBHTE COOCTBEHU
WHBECTUINH, TaKa U HA HHBECTULIMUTE B JsioBe Ha DoHa.

Hsma curypnoct, ue 1@ “Anda N30pann Akuun’ 111e NOCTUTHE UHBECTULIMOHHUTE CH LIEJIH.

HNuBecTHLIMOHHA CTpaTerud U NMoJIMTUKA. OFpaHI/I‘leHI/IH Ha JeliHOCTTAa

Hneecmuuuorma cmpamezuna U nojiumuKa.

3a IIOCTUI'aHC Ha IICJIIUTC, praBHHBaIHOTO APYKECTBO ClIciBa arp€CMBHAa MHBCCTHIIMOHHA IMOJIMTUKA
IIpU aKTUBHO YIIPABJICHUC HAa WHBCCTHUILIMOHHUSA HOpT(I)eI\/'IJI OT OCHHU KHUWXKA U MMapUIHU CPEACTBA HA
®OHJIA.

C ornmex mocTuraHe Ha MHBECTUILMOHHHMTE LEIM Ha ,,Anda M30panu Axuuu”, YmpapiasBailoTo
JPYKECTBO Ille¢ MHBECTHpa HaOpaHuTe cpernctBa Ha DoHAAa MPEUMYIIECTBEHO B aKIUU U ThPryeMu
IpaBa, MPUETHU 3a ThPTrOBUs Ha OBIATapCKH WIN YYXKIAECTPAaHHHU PEryIvpaHu nazapu. VIHBeCTUIIMUTE B
IBJITOBU LIEHHU KHM)KAa M MHCTPYMEHTH € (PUKCHpaHa JTOXOAHOCT IIE C€ U3BBPIIBAT MPEIUMHO C el
MOAbPKAHE HA JUKBUIHOCT M B MOMEHTH Ha M1a3apHU ChTPECEHHUS.

JloxoHOCTTa, KOSITO c€ O4YakBa Ja Obje pealu3upaHa Mpu yrnpaBieHHeTo Ha aktuBuTe Ha OOHJIA,
ce ¢hopMHUpa IPETUMHO OT MPUXOAU OT LIEHOBH PA3NHUKH MPU MOKYIKO-TIpoAak0a Ha IEHHU KHUXKA OT
noprdeitia Ha ®OHJIA, oT moaydyeHW TUBHICHTH U B MO-MAJKa CTEMEH — OT JIMXBH OT JIBJITOBH
[[EHHU KHUXA, OT 0AaHKOBH JICTIO3UTH H JIp.

3a nocturane Ha ocHoBHuTe nenmn Ha ®OHJIA m npu ympaBiaeHHMETO HAa pUCKa YIPaBIsBalIOTO
IPY>KECTBO MOXE Jla Tpuiara IMOAXOJAIIM WHBECTUIIMOHHUM METOAM 3a 3alluTa Ha mnoprdeiina
(hedging) ot paznuyHUTE BUIOBE PUCK, MPU KOETO MOXKE Ja CKJIIOUYBA CHEIKU C TpaBa, (OYBPCH,
bopybpau, ONIMHU, Cyalld U APYTH JIEPUBATH HE HAPYIIABAIM OCHOBHATa HHBECTULIMOHHA HACOUEHOCT
Ha ®OHJIA.
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Kareropum akTuBm, B KOUTO Ha IOTOBOPHHUsI (JOH/I € pa3pelieHO 12 HHBECTHPA

Kareropuute akTuBH, B KOWTO Ha JOTOBOPHUS (POH] € pa3pelieHo Ja MHBECTHpa ca M34epHaTesHo
MOCOYEHH B pazzen VHBECTUIIMOHHU LM, CTPATErHH U MOJUTUKU OT Hactosmus Ilpocnekt. “Anda
N30panu Axuuu” UMa npaBo Ja MHBECTHPA B I€PUBATUBHU (DPUHAHCOBU MHCTPYMEHTH, MPEAH BCUUKO
C IeJ mpeAmna3sBaHe OT Ma3apeH, BaJlyTeH U JpYrd puckoBe (“Xemkupane”): CIEIKUA C OIIIUH,
¢broubpcu, cyarnoBe U JIpyrd jAepuBaTu. JIOKOJIKOTO € ChbBMECTUMO C WHBECTHI[MOHHUTE LEIH U
orpanuueHus Ha “Anda M30panum Aknuu”, CTpaTerMd M TEXHMKH C JEpUBAaTH Morar ga Obaar
U3MOJI3BAaHU TIOHSKOTa, IO IMpeleHKa Ha YIpaBlABAlOTO JPYXKECTBO M 3a YBeJIMYaBaHE Ha
JIOXOIHOCTTa OT MHBecTHIHMUTe HAa PoHga. ChaenkuTe ¢ JAepUBATUBHU (PMHAHCOBH MHCTPYMEHTH Ca
CBBpP3aHH C PA3IUYHU U IO-BUCOKH PHUCKOBE, OTKOJKOTO MPH TPAAUIIMOHHUTE HHBECTULUHU (BK.
“PuckoBu (akropu: PuckoBe mnpu u3noi3BaHe Ha JAEPUBATUBHU (PMHAHCOBH MHCTpyMeHTH ). Hsma
CUTYPHOCT, Y€ TMOAOOHM CIEIKH M TEXHHKH, aKo ObJaT OCHLIECTBEHH, e OBAAT YyCIEUIHH.
Bb3MoxkHOCTTA 32 U3M0JI3BaHE HA IMOCOYEHUTE CTPATETMU U TEXHUKU MOXKE Ja ObJe OorpaHuyeHa oT
MazapHUTE YCJIOBUS, KAaKTO U OT PEryJlaTUBHH MpaBujia U u3uckBaHus. “Anda M30panu Axuuu” He
IIpeBUXK/Aa Bb3IPOU3BEKIaHE Ha UHAEKC, ChbCTaBEH OT JSUIOBU WM JBJITOBU LIEHHU KHUXA.

Kose6anusi (BOJATHJIHOCT) HA HETHATA CTOMHOCT HAa akTHBHTEe Ha “Anda U30panu Axkoum”
NMOpajau CbCTABA WM TEXHUKHUTE 32 yNIPaBJieHUe HA AKTUBHUTE MY.

Konebanusara Ha HeTHara cToiHOCT Ha akTtuBuTe Ha “Anda M30panm Axuuu” e cBbp3aHa C
BOJIATUJIHOCTTAa Ha (PUHAHCOBUTE HHCTPYMEHTH, B KouTo DoHabT uHBectupa. “Anda M30panu
Ak’ WHBECTHpA MPEIUMHO B PUCKOBH (PMHAHCOBHM MHCTPYMEHTH, KBJACTO BOJATHIIHOCTTA € II0-
IUHAMH4YHA, HO AuBepcuuKanusITa Ha nopTdeiia U MHBECTHIMOHHATA MonuThka Ha DoHga He
II03BOJISIBA Ta3H BOJATHIIHOCT Jla C€ OTpa3sBa ChIIECTBEHO Ha HETHATA CTOMHOCT HA aKTUBUTE MY.

ChbceTaB M CTPYKTYpPa HA AaKTHBUTE

OTtHocHuTeIEeH AT

BUJIOBE AKTUBU cnpsiMo oGmmuTe
aktuBu Ha DOHJIA

[IpexBbpriseMr II€HHM KHMKa M MHCTPYMEHTH Ha MapUYHUSA TMa3ap

JOMyCHATH 10 WM ThPryBaHU Ha perynupad nasap no T.1.1 - 1.1.2 no- no 100%

IV

[IpexBbpisieMn IEHHM KHMXKAa M HMHCTPYMEHTHM Ha MapUyYHUS Tasap,
JIOTIyCHATHU 3a THProBUs Ha oduIMalieH nazap Ha ¢GoHIoBa Oopca WU 10 80%
THPrYBaHH Ha JIPYT peryJupaH nasap B TpeTa cTpaHa 1o 1. 1.3 mo-goiy;

Hackopo u3nanenu npexsbpisieMH IIEHHU KHUXa, B YCIOBUATA HA YHUATO
eMHUCHsI € BKITIOUEHO MTOEMaHe Ha 3aIbJDKEHHE J]a ce MCKa JOITyCKaHe, U B
CpOK, HE MO-IBJIBI OT €JHa TroJWHa OT H3JaBaHETO UM, Jaa ObJIaT
JIOTIYCHATH JI0 ThProBHs Ha ouIMaieH nazap Ha (GoHaoBa Oopca Wi Ha
Apyr peryidpaH Tmasap; JepuUBaTUBHM (PUHAHCOBHM HMHCTPYMEHTH,
THPryBaHH Ha U3BbHOOpCcOBH naszapu 1o 1. 1.4 u 1.7 no-gomny;

1o 30%

AKIIMM ¥ JAJI0BE Ha JAJI0BE HAa KOJEKTUBHU WHBECTULHOHHU CXEMU
/WA Ha Py OpeaupusiTHs 3a KOJEKTHMBHO HHBECTHPAHE,; 710 90%
JepUBaTUBHU (PMHAHCOBH MHCTPYMEHTH 110 T.1.5 u 1.6 mo-nomy;
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Brnorose B 6anku 1o T. 1.8 u IMKBUIHU CPEJICTBA, 1o 100 %

HuctpymenTn Ha nmapuyHus nma3zap KOUTO HE ca ThPryBaHHU Ha peryiupaH

0,
1masap, ako BEPXY TAX Ce OChIIECTBABA HAI30p 110 T. 1.9 mo-nomny; 710 50 %

Hpyru npexBbpiIsieMd IEHHU KHUYKA U MHCTPYMEHTH HA apUyHUA Nazap 0%
o0 0

no T. 1.10 mo-nmony.

1.AxTuBuTe Ha (hOHIA MOTAT J]a BKIIOYBAT.

1.1.npexBbpisieMd IICHHW KHW)Ka W HMHCTPYMEHTHM Ha MapUYHHS Ma3zap, AONYCHATH 10 WU
THPryBaHU Ha peryiupaH Ma3ap mno 4wi. 73 or 3akoHa 3a Ma3apure Ha (PUHAHCOBU
uHcTpyMeHTH — 10 100% OT akTUBUTE;

1.2.mpexBbpisieMH LIEHHU KHMXKAa U MHCTPYMEHTH Ha MapU4yHUS Na3ap, ThbPryBaHU HA peryiupaH
rasap, pasJidyeH OT TO3M IO wi. 73 oT 3aKoHa 3a ma3apure Ha (PUHAHCOBM MHCTPYMEHTH, B
PenyOnuka bbarapus unm B apyra AbpkaBa WwieHKa, (pyHKIMOHHUpAIl PEeJOBHO, MPU3HAT U
MyOJIMYHO JOCTBIICH, KAKTO U IICHHHW KHUXa, EMHUTHpPaHU OT PenyOnmka beiarapus umm npyra
nbpkaBa wieHka — 10 100% ot akTuBuUTE;

1.3.mpexBbpisieMH [ICHHH KHI)KA M MHCTPYMECHTH HA TIAPWYHHS T1a3ap, MOMYCHATH 32 ThPTOBUS Ha
odunmaneH mazap Ha QoHaOoBa OOpca WIM THPTYBaHU Ha JPYr pErylupaH ma3ap B TpeTa
CTpaHa, KOWTO ¢ ()YHKIIMOHHpAI PEIOBHO, NIPU3HAT M IYOJWIHO IOCTHIICH U € IMOCOYCH B
[IpaBunara Ha ®onga — 10 80% OT aKTUBHUTE,

1.4.Hackopo M3Ma/ICHN TIPEXBHPIISIEMH [IEHHU KHUKA, B YCIOBHATA HA YUATO EMHCHS € BKIIOUYCHO
MOeMaHe Ha 3abJDKEHUE J1a Ce MCKa JOIMYCKaHe, U B CPOK, HE MO-ABIBI OT €IHA TOAMHA OT
W3/aBaHETO MM, J1a OBAAT JOMyCHATH J0 THProBUs Ha oduimaneH ma3ap Ha ¢oHgoBa Oopca
WM Ha APYT peryiupan nazap, QyHKIHOHUpAI] PEIOBHO, IPU3HAT U MyOJINYHO JOCTHIICH U €
nocodeH B [IpaBminara Ha @oH/TA, KAKTO M HA BCUYKH PETYJIUPAHU MMa3apy B CTPAHU-WICHKH —
1o 30% oT akTUBUTE;

1.5.a1<u1/m N [Od4JI0OBE Ha [4JI0B€ Ha KOJICKTMBHM HWHBCCTUIIMOHHU CXEMHU W/WIK Ha Apyru
NPEINpUATH 3a KOJEKTUBHO MHBECTUPAH, MHBECTHPAIIY B MHCTPYMEHTH Ha MapUyYHUs Masap,
KOUTO OTTOBAapAT Ha yCIIOBUsATA, ocoyeHu B wi. 38, an.l, T. 5 ot 3BKUCHIIKU — no 90% ot
aKTUBUTE;

1.6.nepuBaTuBHN ()MHAHCOBH MHCTPYMEHTH, BKJIFOUATEITHO €KBHUBAJICHTHH HA TSIX WHCTPYMEHTH,
3aJIJDKEHUSATA 110 KOUTO MOTaT Aa ObJaT M3MBJIHEHU Upe3 MapUYHo TIIAaHe, ThPryBaHU Ha
peryJmpanu maszapy 1o T. 1 - 3 ¥ OTroBapsIM Ha W3WCKBaHUATA, MOCOYeHH B [IpaBmiara Ha
®donga — 10 90% oT aKTUBHUTE;

1.7.nepuBaTuBHM (UHAHCOBM WHCTPYMEHTH, THPryBaHM Ha HU3BBHOOPCOBH Mas3apu, KOUTO
OTroBapsT Ha m3uckBaHuATa Ha wi. 38, an.l, 1. 8 ot 3BKUC/IIKU u IlpaBunara na ®onna —
110 30% OT aKkTUBHUTE;

1.8.BmoroBe B KpeAWTHH HWHCTUTYIMH, TUIATUMU TPU TOUCKBAHE HIIM 3a KOUTO ChIIECTBYBA
MPaBOTO Jla OBJIAT U3TETJICHU 10 BCSIKO BPEME, U € JaTa JI0 MaJeX He moBede oT 12 mecena;
KpeUTHUTE WHCTUTYIIMH B TpeTa Ibp’kaBa TpsaOBa Ja cra3BaT MpaBuja M Ja ca OOEKT Ha
HaJ30p, KOUTO 3aMECTHHUK-TIPEICEIATENAT CMATA 32 €KBUBAJICHTHH HA T€3U CHIVIACHO MPABOTO
Ha EBponeiickus cpro3 — 10 100% ot akTUBUTE;
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1.9.MHCTpYMEHTH Ha MapUYHMs Ma3ap KOUTO HE ca THPryBaHW Ha peryiupaH Iasap, ako BBPXY
eMHUCHATA WM €MUTEHTA Ha TE3W MHCTPYMEHTH C€ OCBIIECTBSIBA HAA30p C ILIEJ 3alluTa Ha
MHBECTUTOPUTE WJIH CIIECTSABAHUATA U T€3U HHCTPYMEHTH OTTOBApSAT HA YCIOBHATA, IOCOYCHH
B [IpaBunara va @onga — 10 50% ot akTHBHTE;

1.10. npexBbpIIsEMH [ICHHH KHU)KA ¥ MHCTPYMCHTH Ha MApUYHUSA [1a3ap, Pa3iIndHU OT ONMHUCAHHUTE
BT. 1.1-1.9. — 1o 10% ot axTuBHUTE.

1.11.HapI/I‘lHI/I CpE€AacCTBa B KacCa U I10 pasiuiamarejina CMCTKaA.

I/Im;ecmuuuonnu oZpanuvenus

1.(DOHI[T>T HC MOXKC J1a MHBCCTHPA IIOBEYC OT 5 Ha CTO OT aKTHUBUTE CH B IMPEXBBHPIACMHU LICHHU KHHXaA

WJIM UHCTPYMCHTHU Ha NapuiHUA 11asap, U34aJC€HHU OT €AHO JIMIC, C U3KIIKOUCHUEC HA CIIy4auTe 110 T.
6;

2.q)OH[["I)T MOKC Ia MHBECTHUpPA OO 10 Ha cTO OT aKTHUBUTE CH B MNPEXBBPJLICMU ICHHU KHUXKA WA
MHCTPYMEHTH Ha TMAapuU4HUsS Iaszap, W3AaJeHU OT €IHO JIMIE, caMO TpH YCIOBHE 4e olmiara
CTOMHOCT Ha HWHBCCTUIIMUTEC B JiMLIaTd, BbB BCAKO OT KOUTO HMHBECTHUpPA MOBCYEC OT 5 Ha cTO OT
CBOUTE aKTUBH, He HajaBHIIaBa 40 Ha cto oT akTuBUTE Ha PoHga. OrpaHUYEHUETO 10 U3pEUEHUE
IIbPBO HE CC IIpUjiara OTHOCHO BJIOTOBCTC B KPEAUTHHU MHCTUTYHHU, BbPXY KOUTO CC OCHIICCTBABA
NpyJCHIUAICH Haa30p, KAaKTO M KbM CICIKUTE C HM3BBHOOPCOBO TBHPryBaHH JEPHUBAaTHBHU
(UHAHCOBM MHCTPYMEHTH C TE3M WHCTHTYyUMHU. [Ipum wu3umcisBaHe Ha oOmiaTta CTOWHOCT Ha
aKTHBUTE TI0 M3PEYEHHE IbPBO HE CE B3eMaT NPEABH] IICHHUTE KHW)Ka U MHCTPYMEHTHUTE Ha
MapuyHus nasap 1o ai. 6;

3.DoHIBT HE MOXKE Ja HHBECTHpa moBeye oT 20 Ha CTO OT aKTHUBUTE CH BHB BJIOT'OBE B €IHO JIUIIE TIO
. 38, an. 1, 1. 6 or 3SAKUCAIIKU,;

4.PuckoBara ekcrno3uiiusg Ha DoHAa KbM HacpelHaTa cTpaHa o ClIeiKa C JepUBaTUBHU (UHAHCOBU
WHCTPYMEHTH, THPTYBaHU Ha HW3BBHOOPCOBHU TMa3zapu, He MoXe na HaaxBepis 10 Ha cTO OT
aKTUBUTE, KOTaTO HAcpellHaTa cTpaHa € KpeAWTHa WHCTUTYynus mo wi. 38, am. 1, T. 6 oT
SAKNCIIIKH, a B ocTaHanuTe ciiydad - S Ha CTO OT aKTHUBUTE;

5.00mara cTOMHOCT Ha WMHBECTHLIMUTE B MPEXBbPJISIEMU LEHHM KHIDKA WIM HMHCTPYMEHTH Ha
MapuyHuUs naszap, U31aJeHH OT €/IHO JIMIIE, BJIOTOBETE NPHU TOBA JIMIIE, KAKTO U €KCIO3ULUITA KbM
CBILIOTO JIMIIE, Bb3HUKHANA B pe3yiATaT Ha CAENIKHU C JEpUBATHUBHU (PMHAHCOBU HWHCTPYMEHTH,
ThPryBaHHU Ha U3BBHOOPCOBH Ma3apu, HE MOXKe J1a HaAXBbpJid 20 HA CTO OT aKTUBUTE MY;

6.QoHIBT MOXKE J1a MHBECTHpa N0 35 Ha CTO OT aKTUBHUTE CH B MPEXBBPISIEMH IICHHH KHUXKA U
WHCTPYMEHTH Ha TMapuyHUs Ma3ap, W3JaJCHU OT €IHO JIMIe, aKO IIEHHUTE KHWXKa U
WHCTPYMEHTHTE Ha TApUYHHS Ma3ap ca M3[aJIeHU WM TapaHTupaHu oT PenmyOnuka bwirapus, ot
Jpyra abpKaBa WIEHKA, OT TEXHU PETMOHAIIHM WA MECTHU OpPraHd, OT TPETa IbpikKaBa WU OT
myOIrYHa MEXIYHAPOIHA OpTaHU3aIus, B KOSITO YIEHYBa MTOHE €{HA IbPKaBa YJIeHKa,

7.06mara CTOWHOCT Ha MHBECTHLIMUTE MO T. 1-6 B IEHHU KHW)XA WIM WHCTPYMEHTH Ha MapUYHUS
nasap, U3JaJcHu OT €IHO JIHUILE, BIOTOBETE IIPU TOBA JIUIE, KAKTO U €KCIO3ULHATA KbM CBIIOTO
JUIE, Bb3HUKHAA B PE3yJTaT Ha CAENKH C JEpUBATUBHU (PMHAHCOBH MHCTPYMEHTH, HE MOXE Ja
HaaXxBbpJst 35 Ha cTO OT akTuBHUTE HA DOHAA;

8.00mara CTOMHOCT HAa WHBECTHIIMHWTE B IICHHW KHID)KA WJIM WHCTPYMEHTH Ha IMAapUYHUS Iasap,
EMUTHPAHU OT €Ha rpyma (ChbIrIacHO MPUIOKUMHTE MeXayHApOIHN CUETOBOIHU CTaHIAPTH), HE
MOe J1a HaaxBbpisa 20 Ha CTO OT CTOWHOCTTA Ha aKTUBUTE Ha DOH/A;
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9.®oHBT HE MOXKE Aa MPUI00MBA TTOBEYE OT:

® NBAACCCT U IICT HAa CTO OT AAJIOBCTC HA €JHA KOJICKTHMBHA MHBCCTHIIMOHHA CXEMa WK APYTro
MNpEeanpusITUE 3a KOJICKTUBHO HHBECTHUPAHE,

® JICCCT Ha CTO OT aKIIMHUTC 0e3 IIpaBoO Ha rj1ac, u3AaACHHU OT CIHO JIUIIC,
® JI€CCT Ha CTO OT O6JII/IFaL[PIHTe WJIN APYTU OABJTIOBH HCHHU KHUKA, U3JaAICHU OT CAHO JIUIIC,
® JIECCT HAa CTO OT MHCTPYMCHTUTE Ha IMAapUYHUA I1a3ap, U3gaAC€Hu OT €AHO JIMIIEC.

10.®ouapT MOXKE Ja MHBECTHpa HE moBede OT 10 Ha CTO OT aKTUBUTE CH B JSJIOBETE HA €IHO
MpeAnpusITHE 3a KOJIEKTUBHO MHBEecTUpaHe 1o wi. 38, ain. 1, 1. 5 ot 3AKUCIIIKU;

11.00umsaT pasmMep Ha MHBECTHIMMTE B [JSUIOBE HAa NPEANPUATHS 32 KOJIEKTUBHO HHBECTHPAHE,
pa3IMYHU OT KOJEKTUBHA MHBECTULIMOHHA CXEMA, HE MOXe Ja HajaBHiuaBa 30 Ha CTO OT aKTUBUTE
Ha PoHAa;

12.®oHABT HE MOXKE Jla UMa SKCIO3HIHS, CBhp3aHa C JCPUBATUBHH ()MHAHCOBH WHCTPYMEHTH, I10-
roJisiMa OT HETHATA CTOMHOCT HA aKTUBUTE MY;

13.DoHabT HAMA 1a UHBECTHPA B ABMKMMO U HEJIBUYKUMO UMYILIECTBO.

[Ipu HapylieHne Ha MHBECTULIMOHHUTE orpaHumdeHust no Hacrosmus npocnekt u 3AKUCAIIKU no
IPUYMHU U3BBH KOHTpoja Ha JloroBopHust (oHI WM B pe3yiaTaT Ha yIpaKHsABaHE IpaBa Ha
3ancBaHe, JloroBOpHUAT (OH/ MPUOPUTETHO, HO HE MO-KBCHO OT 6 (1IecT) Mecelia OT Bb3HUKBAaHE Ha
HapyLIEHUETO, Ype3 CHEIKH 3a MpoJak0a MPUBEXkK/1a aKTUBUTE CH B CbOTBETCTBHE C MHBECTUIIMOHHUTE
OTrpaHUYEHUS, KATO OTYUTA MHTEPECUTE HA NPUTEKATEINTE HA Js10Be. B Te3n cioydam JloroBOpHHUAT
doHI e nubXkeH B 7-AHEBEH CpPOK OT M3BbpIIBaHE Ha HapyuieHueto naa yBeaomu KOH, karo
npenocTaBu MHGpOpMalus 3a MPUYMHUTE 3a BB3HUKBAHETO MY W 3a MPEANPUETHTE MEpPKH 3a
OTCTPaHSABAHETO MY.

ﬂpyzu UHBECMUUUOHHU cmpamecuud U mEeXHUKU

3a mocTuraHe Ha OCHOBHUTE HMHBECTHUIMOHHM Ieau Ha JloroBopHus ¢oHJ, YNpaBisBalioTo
JIPY)KECTBO MOXE Ja Mpuiara U MOAXONAILIM CTpPaTerdd U TEXHUKHM 3a Mpeana3BaHe OT Ma3apeH,
BaIYT€H U JPYrd puUcKoBe (“XemKupaHe”): CACNIKU C ONIUH, (PIOYbPCH, CyalloBe U JAPYrH JI€PUBATH.
Cnenkute ¢ JepuBaTH ca CBBP3aHU C pa3IMYHM M [O-BUCOKM PHUCKOBE, OTKOJKOTO IIpHU
TpaJUIIMOHHUTE MHBEeCTHIMU (BX. “PuckoBu ¢akropu: PuckoBe mpu u3non3BaHe Ha JepuBaTH’).
Hsma curypHoct, 4e mojgo0HM CHIEIKM M TEXHUKH, aKO ObJaT OCHUIECTBEHM, 1€ ObJAT YCHEIIHH.
BB3MokHOCTTa 32 M3MOI3BaHE HA MMOCOYEHUTE CTPATETMM U TEXHUKU MOXKE J1a ObJie OrpaHHYeHa OT
Ma3apHUTE YCIOBUS, KAKTO U OT PeryJaTUBHU MpaBuia U U3UCKBAHUS.

Bw3moxHo e ,,Anda M30panun Akuuu’, B ChOTBETCTBHE ChC 3aKOHa, Ja KyMyBa IIEHHH KHIDKa C
YroBOpKa J1a T Mpo/iajie 00paTHO Ha MpoaaBava (Te3U CIENIKH Haii-00II0 ca TTO3HATH KaTo JIOTOBOPH C
YroBOpKa 32 00paTHO M3KYIyBaHE WU “perno’’ caenku). Te3m MoroBopu MoraT Ja ce CKIIoYBaT MpH
pa3IMYHU YCJIOBHSI OTHOCHO CPOK, AedUHUpaHE Ha II€Ha Ha oOpaTHO M3KYIyBaHE W OOE3TEeUCHHE, B
3aBHUCHMOCT OT KOHIOHKTypaTa W T[IOCTHTHaTaTa JIOTOBOPEHOCT C KOHKPETHHUS KOHTpPAreHT.
CKIIIOUBaHETO Ha TaKHUBa J0roBopu Onxa MOTIJH Ja OIITUMH3HpAT peHTa6I/IJ'IHOCTTa 1 JIUKBUIHOCTTA
Ha JloroBopHus (OHI, KATO HETOBUTE KOHTPAreHTH III€ ClieBa J]a OTTOBapsAT Ha BUCOKU M3UCKBAHUS
3a KPeAUTOCIIOCOOHOCT.

Koraro YHpaBHHBaH_IOTO APYXKECTBO CHHUTA, Y€ Ca HAJIUIIC HEOOWYalHU O6CTO$ITCJ'ICTB3., oIrpaBaaBaln
3alllMTHAa WHBCCTHUIHWOHHA CTPATCrud HWJIHM HC Ca HAJIUIC AJOCTATHYHO HNOAXOAANIU 3a MHBCCTHPAHC
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IIEHHU KHWXa, aktuButre Ha J|® “Anda M36panm Axmuum” morat ga Obaar TpaHCHOpPMHUPAHH B
6aHKOBI/I ACIIO3UTH IIPH CIIa3BaHC HA OrPpaHUYCHUATA 34 KOHUCHTpPALUA.

Ilpaeuna 3a onpedensane u uznonzeane Ha 00xo00a

Cernacuno IlpaBmwmara Ha Qouma, PoHIBT He paszmpenens mnedanda moa Gopmara Ha JOXOI.
VYnpapisBamoro IpyKeCTBO peuHBecTHpa nevanbara Ha PoHJa, B pe3yinTaT Ha KOETO HapacTBa
HETHATa CTOMHOCT Ha akTUBUTE HAa DOHIA, eMUCHOHHATAa CTOWHOCT U IIeHaTa Ha 00paTHO M3KYITyBaHe,
B MHTEPEC Ha NPUTEXKATEIUTE Ha Asu10Be HA DoHpa.

/pyzu ozpanuuenus

[Ipu ynpasnenuero Ha JId “Anda M36panu Axiun” YOpapisiBaioTo APY>KECTBO 1€ Cla3Ba BCUYKU
HOPMATUBHU HM3UCKBAHUS M OTPAHWYCHUS, BKJIFOUUTEITHO OIpENIeiIeHuTe ¢ pemieHus Ha Komwucwusra.
YpaBisaBaioTo Jpy>KeCTBO HE MOXKE Jla B3eMa pelleHue 3a rnpeodpasyBane Ha JloroBopHus GoH[ 1o
Ipyr HauWH, OCBEH 4Ype3 CIMBaHE, BJIMBAHE, pa3JelisHE W OTIEJIsSHE, KAaTo Yy4yacTBaIlUTE B
npeoOpa3yBaHeTo CyOeKTH Morar Ja ObAaT caMo JOrOBOpHU (OHJIOBE.

VYnopaBnfBaloro JApyxkecTBo, KakTo M baHkata nemos3urap, KoraTo JAeWcTBaT 3a CMETKa Ha
JloroBopHUs (OHJ, HE MOrar Ja JaBaT 3a€MU WIM Ja oOe3leyaBaT WM rapaHTHpaT 3aJbJDKCHHs Ha
TpeTu mna ¢ uMmyuniectso Ha DoHpa.

[Ipu ocwlecTBsABaHE Ha WHBECTUIIMOHHATA CH JeidHOCT, JI® “Anda M30panu AKiun” HE MOXE Ja
npua00MBa [IEHHU KHIKA, KOUTO HE Ca HAITBJIHO M3IUIATEHU M J1a MPOoJaBa IEHHU KHUXKA, KOUTO HE
MIPUTEXKABA.

YpaBisBamoTo APY>KECTBO HAMA IMPABO J1a U3I0JI3Ba U 3ayiara uMmyItiectBoto Ha J[D “Anda N30panu
Akuun” 3a TOKpUBaHE HA CBOU 33bJIKEHHUS, KOUTO HE Ca CBbP3aHU C YIPABJICHUETO HA JACMHOCTTA HA
donpa.

Peo 3a npuenuuane na 3aemnu cpeocmea om @onoa

JloroBopHUAT (OHJ, KaKTO M YTpaBISIBaLIOTO ApYyKecTBO U baHkara jeno3urap, Korato JeicTBaT 3a
cMmeTka Ha JloroBopHust OHJ, HE MOTraT J1a MOoI3BaT 3a€MHU.

Hacrosmure npaBuiia AOMYyCKAaT CKIIOYBAHETO Ha JOrOBOP 3a 3a€M CamoO Clej II0Jdy4YaBaHE Ha
MIPEABAPUTEIIHOTO paspenieHue or 3aMmecTHUK-npeacenarenss Ha KOH m npu exHoBpeMeHHOTO
CIla3BaHe Ha CIIEHUTE YCIIOBHUS:

1. 3aeMbT na € HEOOXOAMM 3a NMOKPUBAaHE Ha 3aJb/DKEHUATA MO OOpaTHOTO HM3KYIyBaHE Ha
nsutoBe Ha JloroBopHus GoHT;

2. 3aeMbT Ja He Hagsumasa 10 Ha cTo oT akTuBUTE Ha POHIA;

3. CpOKBT Ha 3aeMa Jia € He MO-IbJIbI OT 3 Mecela;

4. ycroBusTa Ha JIOTOBOpA 3a 3aeM Jia He ca MO-HeOJaronpusITHU OT OOMYaliHUTE 3a Ma3apa;
5. 3aemojaren 1o 3aemMa j1a 6b/e 6aHka, ¢ U3KIoueHne Ha bankara nenosutap.

[Tom3Banero Ha 3aemM 0e3 mMpeaBapuUTEIHO pa3pelieHHe Ha 3aMECTHUK-TIpeAcenaTeNis €
HEJICVCTBUTEIIHO CIPAMO IMPUTEKATEIUTE HA JSAJOBE U HE CE€ B3eMa NPEABUJ IPU M3UYMCISIBAHE HA
HeTHaTa CTOMHOCT Ha akTuBuTe Ha DoHaa.

Hpomenu 6 UHeeCmMUUUOHHa cmpamezus, noJaumuKka u 02panuieéHun

rOpCHOCOquI/ITC MMOJIOKCHUA OTHOCHO HMHBCCTUIIMOHHATA CTPATCrusl, IMOJIMTHKA WU OIrpaHUYCHUA Ca
OIIPCACIICHU B HpaBHnaTa Ha (-DOHI[a N ChOTBETCTBAT HAa 3aKOHOBHTC HM3MCKBAHUsA KBbM JaTraTa Ha
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IIpocniexra. Ao TOBa HAMa Jja MPOTUBOPEYN Ha ACUCTBAIIMS 3aKOH, HAKOU OT T€3H IOJIOKCHHS MOTraT
na ObJaT IPOMEHSHHU IO pelleHre Ha YIPaBIsSBAIIOTO APY>KECTBO, IPU yCJIOBHE, Y€ TOBA € B Haii-
N00bp MHTEpEC Ha MHBECTUTOPUTE WM ClIe[Ba OT 3aKoHa wiu pemeHue Ha Komucusra. 3a na nma
JelicTBUE, TaKaBa MPOMSIHA CE M3UCKBA Ja ObJe 0100peHa U OT 3aMECTHUK-TIPEACeaTesl.

HeszaBucuMo OT TOpHOTO, aKO BB3HUKHE HECHOTBETCTBHUE MEXKIy HWHBECTUIIMOHHATA CTpPATETHs,
MOJIMTHKA U orpannueHus Ha Donga, Taka kakTo ca u3noxeHu B [Ipocnekra, u nocneaBany NpoOMEeHN
Ha 3KMCIIIKM u Ha moJ3akKOHOBUTE aKTOBE MO HETOBOTO NpHJIaraHe OTHOCHO M3UCKBAHUATA U
OrpaHUYEHUATa KbM CHCTaBa W CTPYKTypaTa Ha MHBECTUIMHTE U KbM JeiHocTTa Ha D “Anda
N36panu Axkuun’, Heropute [IpaBuiia mpenBmwkIaT 1a ce MpujaaraT HOBUTE HOPMATUBHU Pa3nope1on
OT BJIM3aHETO UM B cwia. B Te3u ciyyaum YmpapisiBaloTo JpykecTBo e npuseae lIpaBunara u
[Ipocniekta Ha J[loroBopHHAT (OHA B CHOTBETCTBHE C HOPMATHBHUTE IPOMEHH B HaW-KpaTKUs
pazyMeH CpOK.

Pesyamamu om oeiinocmma na @onoa

JlanHu 3a pe3ynaTaTure oT AeiHocTTa Ha JloroBopHUs (OH[ 3a MPEAUIIHU TOJUHE MOXE Ja HAaMEepUTe
B OJTUTUPAHUTE TOJUITHHA (PUHAHCOBH OTYETH Ha J[oroBopHUS QOHI, JOCTHITHHU 32 HHBECTHTOPHUTE 10
HauyuHa, onrcad B Paznen ,,duHancoBa nHGoOpMarus .
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ITPABHUJIA 3A OIIEHKA HA AKTUBUTE

OnpenesisiHe HA HETHATA CTOMHOCT HA AKTUBUTE

N3uucnsBanero Ha HetHata croiiHOocT Ha aktuBuTe (HCA) mHa JI® “Anda M30panu Axuuu” ce
mBbpmBa 10 14:00 waca Bceku paboreH neH. Ilpm wm3umcisiBanero Ha HCA ce wu3BbpmBa
HAYUCIIsIBAaHE HA JIBDKUMHUTE BB3HATPAXKACHHUS Ha YIPaBJISBAIOTO JIPYKECTBO, KAKTO W Ha JIPYrU
pa3xoju 3a cmeTka Ha JloroBopHUS QOH/I.

HCA na JloroBopHus (oHI ce M3YHCIIsABA KaTO OT CTOMHOCTTA HA BCUYKW HETOBU aKTHUBU CE WU3BAJU
CTOMHOCTTA Ha BCHUKHM HeroBHU 3aabikeHus. HCA Ha enun nsn ce monrydaBa karo HCA na JI® “Anda
N36panu Axumn” ce pa3zaenu Ha Opost Ha qsutoBete Ha DoHa B 0OpBIICHHE.

Onenka Ha aKTHBHUTE

1. Ouenkara Ha akTuBUTE Ha [loroBopHUS (HOHJI CE U3BBPIIBA!

® TIpU MbPBOHAYAIHO MpHpoOMBaHe (pU3HABaHE) — IO IIEHa Ha MpHI00MBaHEe, BKIIOYBAIIA U
pa3xoJuTe 10 CEIKaTa;

e [IpH MOCJEIBAIIO OLICHSIBAHE - IO CHOTBETHUS PEJl U HAUWH, OMUCAH MO-A0Ty.

2. OHGHKaTa Ha AaKTHUBHUTC Ha HOFOBOpHI/IH (I)OHI[, Hapu4aHa I10-HAaTaTbK ,,II0CJIICABAIIA
OHGHKa“, CC HU3BLpIIBA 3a BCJIKa HOCHHA KHUIa H (1)I/IHaHCOB HHCTPYMCHT, BKJIIOUMUTCIIHO M 3a
II'bPBOHAYATIHO IIPU3HATUTC KbM JaTaTa Ha OICHKATa.

3. Tlocnenpamia omeHka Ha OBJITAPCKH aKIIUHU U TIPaBa, JOMYCHATH JI0 WU IIPUETH 32 ThPTrOBUS
Ha perynupas naszap B PemyOnuka bbirapus ce u3BbpIlBa M0 CpeIHOMpPETErIeHaTa IieHa 3a TeKYIIus
paboTeH JneH, o0sBEHa 4Ype3 CHUCTEeMara 3a THPrOBHs WM B OOpcoBUsl OOJIETHH, akOo 00eMbT Ha
CKJIIOYEHHTE C TSIX CACNKH 3a JieHs € He mo-Manbk oT 0,02 Ha cTo oT 06eMa Ha ChOTBETHATA EMUCHSI.

4. AKo He MOXe€ Jia ce OIpeleNy LIeHa IO peAa Ha T. 3, IeHaTa Ha aKLUHUTe, CbOTBETHO Ha
IIpaBaTa, c€ OIpeleNsl KaTo CPEJHOAPUTMETHYHA HA Hall-BUCOKaTa I€Ha ,,KyllyBa™ OT NOPBUYKHUTE,
KOUTO Ca BaJWJHUM KbM MOMEHTAa Ha 3aTBapsiHE Ha peryjaupaHus Na3zap B TEKyIIMs J€H, U
CPEIHOIIpETETIICHATA 1IEHA HA CKJIIOYEHHUTE ChC CHOTBETHHUTE LICHHM KHMKA CIIEJKH 3a CBILIUS JIEH.
Ilenara ce ompenesns Mo TO3U pejl caMo B Cllydall, Y€ MMa CKJIFOYEHU CIEJIKH U MOJaJACHU NOPBUKH C
L[eHa ,,KyIyBa‘“.

5. B cnyuait, ue He MOxe na ce mpuioxar T. 3 U T. 4, MocienBailara oleHKa Ha aKIUUTE,
CHOTBETHO Ha TpaBaTa € Ha CpPeIHOMpeTerieHaTa 1[eHa Ha CKIIFOUEHUTE C TAX CIACNKH 33 Hai-OMu3Kus
npeaxojeH paboTeH NeH mnpe3 mocieanns 30-THeBEeH Mepro KbM JaTtaTa Ha OIeHKaTa, 32 KOUTO uMa
CKJTFOYCHH CIICIIKH.

6. ChpaBemnuBara CTOHHOCT Ha OBJTApPCKH W YYKJISCTPAHHU IIEHHW KHWKA, JIOYCHATH JIO
WIN TPUETH 32 ThPrOBUS HA MeCTa 3a ThProBUs, IPU aKTHBEH Ma3ap, B Uy)KOMHA, € paBHA Ha IIeHaTa
Ha 3aTBapsiHE KbM JICHSA Ha OlLlEHKaTa, 0OsBEHAa B €JIEKTPOHHA CHUCTEMa 3a LIeHOBa MH(opManus Ha
LIEHHU KHUXKA.

7. AKO HE MOXeE Ja ce Ompenend IieHa mo T. 6, clpaBenauBaTa CTOMHOCT € paBHA Ha
MoclieiHaTa IIeHa Ha 3aTBapsHE Ha Ma3apa B paMKHUTe Ha mocienHus 30-IHeBeH mepuoj, oOsBEeHa B
€JICKTPOHHA CHCTEMa 3a IIEHOBA HH(OpMAITHSI.
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8. CmnpaBennuBara CTOHHOCT Ha JsUI0OBE HAa KOJIEKTUBHY MHBECTHULIMOHHU CXEMHU, BKJIIOUUTEITHO
B CIIy4aWTe Ha BPEMEHHO CIIMpaHe Ha OOPaTHOTO M3KYyIyBaHE, € PaBHA Ha MOCJIEAHATa 0OSIBEHA IIeHa
Ha 00paTHO U3KYIlyBaHe.

9. Koraro nsmoBere ca m3mazgenu ot O6opcoBo TepryBanu ¢(onmose (ETFs), mpu xouto
ChLIECTBYBaT OrpaHUYEHHUs 3a OOpPaTHO H3KYIyBaHE 3a OIPEIeNIeH KJIac HHBECTUTOPH W/WIH
OIlpejie]ieH pa3Mep Ha NOpbYKaTa, U B pE3ysITaT Ha TE3U OTPaHUUYEHUS APYKECTBOTO HE MOXKE 1a
IpesiBY 32 00paTHO U3KYIyBaHE MPUTEKABAaHUTE OT HErO JIAJI0BE, TO TAXHATA CIIPaBeUIMBa CTOMHOCT
ce ompezens no peaa Ha 1. 6-7.

10. TIpu HEBB3MOXKHOCT Ja c€ MPWIOKAT HAYMHUTE 3a OLEHKa Ha akquu 1no T. 3-9,
MOCJIEBAIATA OLICHKA CE M3BBPIIBA YPE3 MOCIEIOBATEIHOTO MPUJIATaHE Ha CIICAHUTE METOJU: Ha
CHOTHOILIEHUETO IIeHa - Tedanba Ha Jpy>KecTBa aHajO3M, Ha HeTHaTa OajaHCOBa CTOMHOCT Ha
aKTUBUTE M HA JUCKOHTUPAHUTE HETHU MapuyHu notoiu. OLeHKaTa 1Mo Te3U METOAM CE€ M3BBPILBA B
CbOTBETCTBUE C [Ipasurama 3a oyeHka Ha nopmdeiiia u onpeoeisiHe HemHama CMOUHOCM HA
akmueume.

11.B cnyuauTe, KOrato He ce MpOBEX/Ia ThProBUs Ha PETyJHpaH Ma3ap B pabOTHU 3a cTpaHaTa
THH WM KOTaTo JIaJIeHN IIEHHU KHUXa ca BPEMEHHO CIIPEHU OT ThPTOBUS, 3a MOCIE/IBAIIa OLlEHKA Ha
LIEHHUTE KHIKA ce MpUeMa OlIeHKaTa, BaJIUHA 3a JICHS Ha MocleAHara ThbproBcka cecus. [IpaBunoro
HE ce mpuiara, KoraTo Ha peryjiipaHus a3ap HE ce IPOBEXAAT ThPrOBCKH CECHM 3a IOBEYe OT 5
paboTHu aHU. B To3m ciyuail mocneaBaiaTa olleHKa ce U3BBPIIBA ChINIACHO [Ipasunama 3a oyeuka
Ha nopmdetina u onpeoesne HeMmHama CMoUHOCH HA aKmusume.

12.baHkoBUTE ACMO3UTH (CPOYHM W OC3CPOUYHHM), MAPUTE Ha Kaca, MAPUYHUTE CPEACTBa IIO
pas3IalaTe;IHd CMETKU U KPAaTKOCPOYHUTE B3EMaHHsI CE OICHSIBAT KbM JICHS Ha MPEOIEHKATa, KAKTO
clie/iBa:

® CpOYHHM JIEO3UTH - 110 HOMHHAJIHATa UM CTOMHOCT M IOJjiaramiara ce ChbIVIaCHO JO0roBOpa
HaTpylnaHa JMXBa,

® [IapuTe Ha Kaca - 10 HOMUHAJIHA CTOMHOCT;

e 0E3CpOYHUTE ACTO3UTH - 10 HOMUHAIHA CTOMHOCT;

® [IAPUYHUTE CPE/ICTBA MO pa3IlalllaTe]IHU CMETKHU - 10 HOMUHAJIHA CTOMHOCT;

® KpaTKOCPOUHHUTE B3eMaHUs O€3 OIpe/ieieH JIUXBEH MPOLIEHT WK J0XO/[ - 10 ce0eCTOMHOCT;

® KpaTKOCPOUHUTE B3E€MaHHUs C OIpPENETeH JIMXBEH MPOIEHT WM JIOXOJ - MO ceOecTOMHOCT,
yBEJIMUEHA C I10JIaralara ce ChIJIaCHO JOTOBOpa HaTPyIMaHa JIUXBA UIH JOXOI.

13.®duHaHCOBUTE aKTHUBH, JICHOMHHUPAHU B YyXKJICCTPaHHA BalIyTa, C€ MPEH3YMCIISABAT B JIEBOBA
PaBHOCTOWHOCT, OTIpeJiesieHa 1Mo eHTpaTHKs Kypc Ha bbiarapckara HapoaHa OaHKa, BAJIMJICH 3a JICHS,
3a KOMTO ce OTHACS OICHKATA.

OueHka HA MACUBUTE

CToliHOCTTa HA MACHBHUTE Ha I[OFOBOpHHSI (I)OHI[ € paBHa Ha Cymara OT 0alaHCOBUTE CTOMHOCTU Ha
KpPaTKOCPOYHUTE U ABJITOCPOYHUTE 3aABJIKCHUA I10 0anaHca KbM CHOTBETHHSA JCH. 3a)I’I)J'I)KeHI/ISITa,
ACHOMUHHPAHU B UYKIACCTPAHHA BaIyTa, CC NPCUIUYUCIIABAT IO NEHTPAJICH KYpPC Ha BHb xum JgaraTta
Ha OLICHSABaHC. ITacuBuTe ce O CHABAT CBHIJIACHO )IeflCTBaHIHTe CUCTOBOAHH IPpaKTUKK B MOMCHTA Ha
HU3BBPIIBAHC HA OILICHKATA.

[ToBeue moapoOHOCTH OTHOCHO pena U HaunHa Ha n3uucisiBane Ha HCA nHa “Anda N36pann Axiun”,
B YaCTHOCT OTHOCHO OIICHSIBAHETO Ha HETOBUTE aKTHBHU M MACHBU MOXeE Ja ce HamepsT B I[IpaBunara
3a OIlEHKa Ha MopTdeiiaa 1 3a onmpeaeisHe Ha HETHAaTa CTOMHOCT Ha akTHBUTE Ha “Anda M306panu
Axnun”. C Te3W mpaBuia MHBECTUTOPUTE MOTaT Ja C€ 3amo3HasT B oduca Ha YMpaBIsBaIIOTO
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JIpy»ecTBo, KakTo ¥ Ha MHTepHEeT cTpanunaTa Ha J[pyxectBoro — www.alfafunds.com.

IIyonuxkyBane nHa HCA, Ha eMHCHOHHATA CTOMHOCT M LIeHATAa HA 00PATHO U3KYIIyBaHe

Bceku paboren nen YmpasnsBamoTo pyxectBo 00sBsBa B Komucusita u B UnTepHer crpanunara cu
HCA, HCA na eaun 1551, eMUCMOHHATa CTOMHOCT (II€HaTa, IO KOSATO Ce 3aKymyBar JsuioBe Ha Donja)
U Ha [IeHaTa Ha 00paTHO M3KYIlyBaHe Ha JISJIOBETE.
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HOKYIIKA U ITPOJAKBU HA JAJTOBE

B mosu pasoen ce obsicnsga kaxk u Kv0e moeam 0a 6voam 3axKyneHu 0sn08e na JJoeosopuus ono u
MUHUMATHAMA CYMA 34 UHGeCMUpane 6 Hezogume osnoge. Ilpeocmasena e uHgopmayus u OMHOCHO
HauuHa 3a npodaxcoa Ha osanoseme Ha DOHOA, KAKMO U CPOKA U HAYUHA 3A NOTYYABAHE HA CYyMUMe
cpewy npooaoenume 0s1086e.

JloroBopHUST (hOH/ € pa3jiesieH Ha JAsUTOBE, KOMTO MMOCTOSHHO CE U3/1aBaT/IPoaBaT Ha HHBECTUTOPUTE
npH YCJIOBUSTA Ha TyONWYHO mpemiarane. J{OroBOpHHAT (QOHA € 33aabJDKCH IOCTOSHHO (BCEKH
paboTeH JieH) Ja mpemiara JSUIOBETe CH Ha MHBECTUTOPUTE IO EMHCHOHHA CTOWHOCT, OCHOBaHa Ha
HETHATa CTOMHOCT Ha aKTHBHUTE Ha CIUH JSUI, YBEJIMUYCHA C Pa3XOJIUTE [0 EMUTHPAHETO, KAKTO H IO
MCKaHE Ha MPUTESKATEIUTE Ha JSUIOBE, a TM M3KYIyBa OOpaTHO IO IieHa Ha OOpaTHO M3KYyIyBaHe,
paBHa Ha HETHaTa CTOWHOCT HAa AaKTUBUTE HA €IWH JsJI, HaMaJieHa C pa3xoJuTe 10 00paTHO
u3kynyBane. [lokynkaTa Ha ISUIOBE CE€ M3BBPIIBA CPEIIy 3aIlIalllaHe Ha IThJIHATA UM EMHCHOHHA
CTOMHOCT.

[Tpu nmpunobuBane Ha nsoBe Ha 1D “Anda M36panu Axmum’” Ha bBopcara (ciieq eBEHTYaATHOTO UM
BbBEXKIaHe 3a ThproBus Ha bOB-Codus) wim ot Apyro juie, € HOPMAIHO I[CHATa HAa TE3H JISJIOBE
chino Aa e onuska 10 HCA nHa enun as.

IHOKYIIKA HA JAJIOBE HA 1® “AJI®A U3BPAHU AKIIUN”

Iloxynka Ha ngJ10BeTEe OT YIIPaBIAABALIOTO APYKECTBO

[To nmpaBuIO MHBECTUTOPUTE MOTraT BCEKU pabOTeH JeH Ja 3akynsaT asuioBe Ha JD “Anda M30panu
Axuuu” 4Ype3 HEroBoTo YIpaBlsABaIlO APYKECTBO Bb3 OCHOBA Ha IMHCMEH JIOTOBOpP C KIIMEHTA.
[Tncmenara ¢gopma ce cunTa 3a Cra3eHa M aKo JOTOBOPHT € CKIIOUYCH 4pe3 CNCKTPOHHU H3SIBICHHS,
MOJIMMCAHU ¢ KBTM(ULMPAH €IEKTPOHEH MOAINHUC 10 CMHUCHIAa Ha 3aKOHA 33 eJIEKTPOHHMS JOKYMEHT
Y eNIEKTPOHHHUS MTOJIITHC.

WNuBectutopute crienBa Aa MoAaAaT TMOpbUKa 3a TMOKYMKAa Ha JsUIOBE, 3a€IHO C HEOOXOAMMHTE
MPUJIOKEHUS KbM Hesl B oprica Ha YTPaBIIIBAIIOTO IPY>KECTBO.

HpI/I moAaBaHC Ha MOPBUYKUTE 3a IMOKYIIKA HAa JAJIOBE, MHBECTUTOPUTE CJICABA Hda CC JICTUTUMHPAT C
JOKYMEHT 3a CaMOJIMYHOCT (Jin4Ha KapTa). [Ipu nogaBaHe Ha MOpbyYKa OT UMETO Ha FOPUIUYECKO JIHIIE
WM B Jpyru ciiydan Ha MIPEACTABUTCIICTBO, MNPCACTABUTCIIAT ClICiBa Oa YIOCTOBCPHU CBOATa
npeacCTaBUTCIIHA BJACT C JOKYMCHTH, CBIJIACHO 3aKOHa. Axo IIpru I1O0JaBaHE Ha IIOPbUYKaTa
HHBCCTUTOPDBT (I)I/ISI/I‘-IGCKO HJIN IOPpUIUYCCKO JIMIC CC MPCACTABJIABA OT IIBJIHOMOIIHUK, MMOCICOAHUAT
cJI€aBa aa MIpeacTaBhU HOTApHAJIIHO 3aBCPCHO IMBJIHOMOIIHO (B OpyUruHal WJIW HOTApHUAJIHO 3aBCPCH
npenﬂc). H’LJ'IHOMOI_LIHOTO TpSI6Ba da CbAbpiKa OBJIACTABAHC 3a HpI/II[OGI/IBaHe (I/ISB’pr_IBaHe Ha
caenku) ¢ (GUHAHCOBU HWHCTPYMEHTH. B pe3tome, JOKyMEHTHUTE 3a JIETHTHUMAIUsS |
NpEACTABUTCIICTBOTO IIPH IMOJAABAHC HA MMOPBHYKHU 3a HpI/I,Z[O6I/IBaHe Ha JIAJ10BE€ OT CDOHIla, BKJIFOUUTCIHO
npu no-crienuuYHU CcUTyaluu (IpeICTaBiIsBaHE HA HEMBIHOJIETHH M Jp.) C€ ChIAbpXKAT B
Hpoue;[ypaTa 3a JICTUTUMalusad U NpCACTABUTCIICTBO. I[OHLJ'IHI/ITGJ'IHa I/IH(I)OpMaI_[I/Iﬂ B Ta3u BpPbB3Ka
MO3K€ J1a MOJIy4YuTe B ohrca Ha YHPaBIsABallOTO JPYKECTBO, KaKTO U OT MIHTepHEeT cTpaHHUIaTa My —
www.alfafunds.com.
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HOp’B‘IKHTe 3a IMOKYIIKa Ha JAJIOBC MOrat aa €€ mnmoaaBaT M 4YpE3 CICKTPOHEH JOKYMCHT, IIOAIKCAaH C
YHUBCPCAJICH WJIM YCBBBPUICHCTBAH CICKTPOHCH MOANMMUC C MPECABUACHOTO MHUHHUMAJIHO HOPMATHBHO
CbABbPIKAHUC.

ITopbuka 3a MOKyIKa Ha AAJI0BE HE MOXKE J1a ObJie OTMEHEHA.

Emucuonna cmoiinocm (nokynua yena). Jlsnosere Ha J1® “Anga M36pann Akuun” ce 3aKymyBaT OT
WHBECTUTOPUTE MO0 EMHUCHOHHA CTOMHOCT, paBHA Ha HETHATa CTOMHOCT Ha akTUBUTE Ha J[OoroBopHuUs
dboHI Ha eAWH MU, YBEIMYEHA C pa3XoAWTe MO wu3AaBaHe (mpomaxba) Ha JsutoBeTe (BK.
“Undopmarnus 3a pazxoaute: TpaH3akiuoHHH pazxoan’’). HeTHata cToHOCT Ha aKTUBUTE, ChOTBETHO
eMHCHOHHATa CTOMHOCT Ha [sUIOBETE€ C€ H3YMCIIsIBa Bceku paboreH aeH or Y] ,,Anda Acer
MennmpxmbaT” EAJl mog koHTposia Ha bankaTa-aeno3uTap npu cna3BaHe Ha [lpasunama, 3a oyeuka
Ha nopmetina u onpedeisaHe HA HeMHAmMAa CMOUHOCM Ha axmusume. EMUCHOHHATa CTOHHOCT, O
KOSITO C€ M3MBJIHSABAT MOPHUYKUTE 32 MOKYIKA Ha JIAJI0BE, MOJAJACHHN HA THUIIE J0 Kpas Ha TEKYIIHs
paboten neH (nensar T), ce m3uncisgBa Ha cieaBamms padoreH neH (aeHsT T+1) u ce onmoBecTsiBa 10O
HAYMHHUTE, TTOCOUYEHH MO-J0y Ha clieABamius paboreH aeH (aeuar T+1).

Onosecmsnsane Ha emucuonnama cmounocm. Cnen 14:00 dgaca Bcekum pabOTEH [IEH, Clel
M3YHCISIBAHETO HAa HETHATA CTOMHOCT HA aKTUBMTE Ha €IMH J5J1, ChOTBETHO EMHUCHOHHATA CTOMHOCT U
MOTBBPXKJICHUETO UM OT baHkaTa-merno3urtap, YNpaBisBalIOTO JPYKECTBO OIMOBECTSIBA M3YMCIICHATA
E€MHCHOHHA cTOMHOCT Ha MHTepHeT caiita cu (Www.alfafunds.com). TTo cbIoTo Bpeme eMHUCHOHHATA
CTOMHOCT ce 00sBsiBa B o(rica Ha YIpaBIABAIIOTO APYXKECTBO U ce u3npamia Ha Komucusra ¢ uen
OIOBECTSIBAHETO i upe3 MyOIMYHUSI i PETHCTBP.

Munumanen pazmep Ha ungecmuyuama. MUHIMaIHATa CTOWHOCT, 32 KOSITO MHBECTUTOPBHT MOXKE J1a
3akynu mbhpBoHadanHo asoBe € 200 (mBecta) nmeBa. D “Anda M3Opanu Axuuu” mpoiaBa Ha
WHBECTUTOPUTE U YACTUYHU JISIIOBE.

Pazmep (cmoiutnocm) na uneecmuyuama. BposT Ha 3aKylneHUTEe AsJIOBE ce ompezaens Ha 0Oasa
CTOMHOCTTA Ha MOpbYKaTa B JieBa. [Ipu nmogaBaHeTo M, MHBECTUTOPHT 3asBsiBA Cyma, KOSATO Kellae Ja
uHBecTHpa B JsoBe Ha JI® “Anda M30panm Axkumun”. C 1en crna3BaHe Ha HW3UCKBAHETO 3a
MUHUMAaJIEH pa3Mep Ha MbpBOHAYaJIHa MHBECTULIMA, Ta3H CyMa cjeniBa jAa € He mo-Maika oT 200
(1Becta) neBa. bposAT JssI0BE, KOMTO MHBECTUTOPBT PEATHO 3aKylyBa B TO3M CiIydail, ce ompenens
KaTo BHECEHaTa OT HEro cyma ce pas3felid Ha €MHCHOHHATa CTOMHOCT Ha €QuH JsuUl. AKO cpemry
BHECEHaTa CyMa He MOXe Ja ObJe M3JaJleHO LSO 4Yucio AsioBe, (GoHIBT u3AaBa Ha Oazara Ha
HETHaTa CTOMHOCT Ha aKTUBUTE CU M YaCTHUYHU JSUIOBE.

Inawane no coenkama 3a nokynka. KbM MOMEHTa Ha IMOJaBaHE HAa MOpPbBUYKATA 3a IMOKYNKa Ha
TISITIOBE, 3asABUTEISIT TPsiOBa /1a € BHECHJ cymaTa, 3a KOsITO JKeJlae Ja nmpugooue nsnose. BuacsHero Ha
cyMara ce M3BBpIIBa 1Mo 0AaHKOB IBT 10 HaOMpaTenHaTta 0aHKOBa cMeTka Ha JloroBopeH ¢oHn ,,Anda
N36pann Akmuu® ¢ OCHOBaHHME 3a IUTIANlaHEe — TIOKyNMKa Ha AsuioBe oT JloroBopen o ,,Anda
N36pann Axiuu®. KbM mopbukara ce mpuiara U KOMUe OT TUIATeKHUS JOKYMEHT (Hamp. TUIaTexHO
HapeX/1aHe, BHOCHA OEJIeKKa).

IInamane B 6p01>i IO CACJIKA 3a IMOKYIIKa Ha AAJIOBE HE CC IOITyCKa.

Axo HHBCCTHUTOPDHT KCJIAC MOJIYHYaBAHCTO HA MMCMCHO IMOTBBPKACHUC 3a U3IIBJIHCHHUEC HA ITOpbYKaTa,
TO BHCCCHATa MJIM NPCBCACHA CyMa CJICABA Jia BKJIIOYBA M CyMarTa, IMOKpHBalla AOIIBJIHUTCIIHUTC
pa3xoau, CbriraCHO Tapﬂ(l)aTa Ha YHpaBJ'DIBaIJ_IOTO APYKECTBO. I[OH’LJ'IHI/ITGJ'IHI/I pa3xoau HsiAMa 1a uMma,
AKO MHBECTUTOPHT HE € MMOUCKAJ ITOJYyYaBaHEC Ha IMUCMEHO MOTBBPKACHHUEC U € ITOCOYHIT e-mail aapec
34 MMOJIy4aBaHC Ha MOTBBPIKACHUCTO 3a U3IIBJIHCHUC HA ITOpBYKaTa.
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Ilpuoobueane na oanoseme. Iloppukata ce U3MBIHABA B 3aKOHOYCTAHOBEHHUS CPOK UPE3 3aBEpsBaHE
Ha CMeTKara 3a IIeHHW KHWXKa Ha mHBecTHTOpa B “LleHTpanen nemosutap” AJl ¢ Opost 3aKymneHu
nsunoBe. [IoTBBprKIEeHHETO 32 U3MBIHEHUETO Ha MOpPbUKaTa (3a Ipu100MBaHETO HA JSI0OBETE) MOXKE /1a
ObZie TMOJIyueHO HA XapTHEH HOCUTENl 4Ype3 Kypuep WM [0 TOIlaTa Ha IOCOYEeHHs aapec 3a
KOPECIIOH/ICHIIUS WJIH 10 €JIEKTPOHEH BT Ha MOCOYCHHUs OT KiIreHTa e-mail aapec 1o kpas Ha mbpBUs
paboTeH /ieH, cieBall U3IIbIHEHUETO Ha MOPhYKaTa.

B cnyuait Ha BpeMeHHO criMpaHe Ha OOpaTHOTO M3KYIyBaHE Ha JSUIOBE, MOpPHUKATA 3a TMOKYIKa Ha
ISUT0BE, TOJAZieHa CleJ] MOMEHTa Ha CHOUpaHe Ha OOpaTHOTO W3KyIyBaHE, HE TMOMJICKH Ha
U3ITBJIHEHHE, ThI KaTO ChIJIACHO 3aKOHA, IIPU CIIMPaHe Ha O0PaTHOTO M3KYIyBaHE CE€ MPEYCTAHOBSBA
3a CBIIMS CPOK WM M3JIaBaHeTO (Mpojaxbara) Ha AsutoBe (6oc. “Kak 0a npoodadem Osnoge: Bpemenno
cnupane Ha obpamnomo uszKkynyeéare’’). YTPaBISIBAIOTO JAPYXKECTBO BBH3CTAHOBSABA CYMHTE Ha
WHBECTUTOPUTE, TMOJATU MOPHUYKM 33 TMOKYNKAa Ha JsUI0OBE 1O OaHKOBaTa MM CMETKa JI0 Kpas Ha
paboOTHUs JCH, CIIe/Ball JICHS HA MOJlaBaHe Ha MOPBYKUTE. B TO3W ciyyail MOKyIkara Ha JsUIOBE ce
W3BBpPIIBA UYpe3 TOJaBaHE HA HOBA MOPHYKA CJIe]] BH30OHOBSBaHE HA OOPAaTHOTO HM3KYyIyBaHE Ha
TISLTOBE.

IMoxynka Ha nssoBere Ha Donaa npe3 UnrepHer

HOKYHKa Ha [OsJI0BE IIPE3 HHTepHCT € BB3MOXHO CaMO CJICH CKJIIOYBAaHC Ha IMHCMCH IOOroBOp C
KIIMCHTA U NPCAOCTAaBAHC HA HGO6XOI[I/IMI/IT€ ACKJIapaln, KakKTO 1 HOMCP Ha JIMUHa 0OaHKOBa CMETKa.
Bceska npomMsiHa B JIMYHUTC JIdHHH, OaHKOBaTa CMCTKa, HIIM Jpyra CbIICCTBCHA PIH(bOpMaI_II/IH,
3aliucaHa B I[OFOBOpa/IICKJIapaHI/II/ITe CC U3BbHpLIBA CAMO IMMCMCHO.

[Toxynkarta Ha nanose Ha D ,,Anda N30panu Axuuu” npe3 MHTepHET ce M3BBHPILIBA CaMO 4Ype3
W3MOJI3BaHe Ha MOJyJia 3a MpUEMaHe Ha MOPhYKM B opunmanHara crpanuna Ha Y[ “Anda Acer
Mennxmbeat” EAJ] — www.alfafunds.com.

3a 1a MOXke J1a MOTBBPAM Mopbhuka upe3 IHTepHeT, ChOTBETHUS KIIMEHT TPsiOBa:
(13 29
e 51a ce peructpupa kato KiMeHT Ha Y] “Anda Acer MenmmxmbHT  EAJl mocpeactBom
Monyna “Peructpanus Ha knueHTH B oduimanHata crpanuna Ha Y] “Anda Acer MeHUTKMBHT”
EAJI — www.alfafunds.com;

e J1a e 3alyIaTUJI CTOMHOCTTa Ha MopbyKara, upe3 MpeBoJ Mo HaOuparesHaTa 0aHKOBAa CMETKa
Ha JloroBopHus ¢oHI.

[Toppukute, mocTeimian upe3 MHTEpHET M 3amiarenu B uHTepBasia oT 00:00 1o 24:00 ce mpuemar 3a
HampaBeHH Mpe3 Tekymus padoreH aeH (aenar T). [logaaeHurte mpe3 MOYMBHU U MPA3HUYHU JTHU
MOPBUYKH C€ CUMTAT 3a TOJAJEeHU B Ha-ONMM3Kus cienBail paboTeH AeH. 3a 3ariaTeHa ce CuuTa
nophUKaTa, 3a KOSTO IbIDKMMaTa CyMa € 3aBepeHa Mo HabupaTenHata cmerka Ha PoHma 10
CHOTBETHHUS Yac WM JO TO3M Yac KIMEHTa € MPEICTaBWI IUIATeKEH JOKYMEHT (CKaHHWpaH IO
€JIEKTPOHHA TIOIa WK APYT crmocol) (Bxk. moapodbHoctu B [IpaBmiara 3a mponaxba Ha J7I0BE Ha
®donna upe3 uTepHeT).

He mo-kecHO oOT Kkpas Ha mbpBHUA pPAOOTEH JEH, CIEABAaIl W3MBIHEHHETO Ha TOopbhyuKara
VrpaBnsBamoTo APYKECTBO M3Ipalia mo e-mail, mocoven ot kineHTa YBeJIOMIICHUE 32 H3MIBIHCHNE
Ha TOpBhYKaTa. AKO KIMEHTHT MPEIBAPUTEITHO € 3asBWII, Ue Kellae MUCMEHO KOoIlue OT MOopbhukara u
OCTaHAIMTE JIOKYMEHTH, B CPOK JI0 5 paOOTHH JHU CIie]] U3ITBIHCHUE HA MIOphUYKaTa, Y IPaBIIIBAIIOTO
JIpYy’KECTBO H3Mpalla 4pe3 NpernopbyaHa Mola WIK 4pe3 Kypuep Ha KIHMEHTa MUCMEHO KOMHUE OT
MOpBhYKaTa, BKIFOYBAIIO BCHIKH M3WCKBAHU JCKJIApaIlMi M MUCMEHO MOTBBPKIACHHUE 3a CKIIOYCHATA
cienka (ako KJIMEHTa MPeBApUTEITHO € 3asBUII TO3HM HAYHH 32 MMOTy4aBaHe Ha TOTBBPIKICHUETO).

Ilogeue noopobrocmu OomHOCHO noxKynkama Ha 0s108e npe3 Humepnem moodce Oa ce 8udsam 8
IIpasunama 3a npooascoa na oanose na @onoa upes Unmepnem. C meszu Ilpasuna uneecmumopume
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Moeam Oa ce 3ano3nwasm 6 oguca Ha Ynpasissawomo Opyscecmeo, kakmo u Ha Humepnem
cmpanuyama na Jpyscecmsomo — Www.alfafunds.com.

JApyru HauMHM 32 NOKYNKA HA AsiioBe HA DoHaa

JsimoBe, emutHpanu oT JloroBopaus (Gona, Morat 1a ObJar 3aKyleH! U OT HHBECTUTOP, IPUTEKABAIL]
TaKWBa, 4pe3 cJelka, CKIIYeHa MpPAKO ¢ Hero. B To3m cimydwaid, 3a perucrpanusi Ha mpoMsHaTa B
cobctBenoctTa B “LlenTpanen aenosutap” A/l ce U3moa3BaT yclIyruTe Ha HHBECTUIIMOHEH MTOCPETHUK.
(k. “TIpexBbpisHe asutoBe Ha DoHmA”).

B cayuwaii, ye wunBecTHTOpUTE 3aKymyBaT asioBe Ha D “Anda M30panm Axuuu” Upe3s
MHBECTULIMOHHU MNOCPEIHHUIM, T € Ib/DKAT U JONBJIHUTEIHM KOMMCUOHHU U TaKCH ChIVIACHO
Tapudara Ha CHOTBETHHS HHBECTULIMOHEH ITOCPEIHHUK.

IMPOJAXBA HA JAJIOBE HA 1P “AJIPA UBBPAHN AKIITUN”

O6OpaTHO U3KyIyBaHe Ha JsijioBeTe 0T PoHIA

ITo npasmino uaBecturopute B JI® “Anda M36pann Axuun’” Morat na mpoaaiar ooparHo Ha DoHma
CBOUTE JISJIOBE BCEKH paboTeH aeH. HeoOxoauMo ycioBre 3a 00paTHO M3KYITyBaHE Ha JISUIOBETE € T
Jla ca perucTpUpaHu Mo KIMEHTCKA MOJCMETKa Ha MHBECTUTOPA MpU Y TIPaBISABALIOTO IPYKECTBO. AKO
JSUTOBETE Ca PETHCTPUPAHU 10 KIIMEHTCKA MOJICMETKA MTPH HMHBECTUIIMOHEH IMOCPETHUK, HEO0X0 IUMO €
Hali-HampeJ, WHBECTUTOPHT Ja HApeOu MPEXBbPISIHE Ha [JIOBET€ IO CBOSI MOJACMETKAa Npu
VYpaBisBamoTo APyKeECTBO.

[TputexxaTenure Ha JSI0BE Ce/IBa Ja MOAANAT MOPHYKA 32 0OpaTHO M3KYIyBaHE HA JIAJIOBE, 3a€/IHO C
HEO0OXOIMMUTE MPUIIOKECHHSI KbM Hesl B 0uca Ha YTIPaBIISBAIIOTO APYKECTBO.

[Ipyn momaBaHe Ha MOPBUKHUTE 3a OOPATHO HM3KYIyBaHE MpPUTEXKATEIUTE HA JSJIOBE ClIeJBa Ja Ce
JETUTUMHUpPAT C JOKYMEHT 3a CAaMOJIMYHOCT (JIMYHa Kapta). [Ipu monaBaHe Ha mopbhyka OT UMETO Ha
IOpUJIMYECKO JIMLE WIM B JPYTd CiIy4yad Ha NPEACTABUTENICTBO, MPEICTABUTENAT CJleABa Jia
YIOCTOBEPU CBOSITA IMPEACTaBUTEIHA BJIACT CHIJIACHO 3aKOHAa. AKO NpHU IOJlaBaHE Ha MOpbuKara
MHBECTUTOPHT (HU3UUYECKO WIH IOPUINYECKO JIUIE Ce MPEACTaBIsABA OT MBIHOMOIIHUK, TOCIEIHUST
cieqBa Ja MPEeACTaBU M HOTAPHAIHO 3aBEPEHO I'BJIHOMOLIHO (B OpUTHMHAJ WM HOTApHaJIHO 3aBEPEH
npenuc). [IpnHOMOIIHOTO TpsOBa 1a CHABPKA OBJACTSIBaHE 3a pas3MopexaaHe ¢ (PUHAHCOBU
WHCTpYMEHTH (TOKymKa/mpoaaxkba Ha 1sio0Be). B pe3iome, JOKYMEHTHTE 3a JIETUTHMALUS U
MPEJICTAaBUTEJICTBOTO MpPH TMOJaBaHE HAa MOPBYKU 3a OOpaTHO M3KymyBaHe Ha 1sioBe oT DoHa,
BKJIFOUUTEIHO NpHU MO-CeUU(PUUHU CUTyaluu (TpeACTaBisiBaHE Ha HENBJIHOJETHU M Jp.) ce
chabpkat B [Iponenypara 3a neruTuManus U npeicTaBuTeNncTBo. JlombiaHuTeHa HHPOpMAIIHS B Ta3H
Bpb3Ka MOXE J]a MOJIyuuTe B OPUCHUTE M THILIETaTa, B KOUTO C€ IMpHEMAaT MOpPbUKUTE (M30pOeHH Ha
KOpHUIlaTa Ha HACTOSIIIMS NPOCHEKT), KakTo M oT VHTepHeT cTpaHuiaTa Ha YHPaBiIsSBaIIOTO
apyxectBo www.alfafunds.com.

HOp’L‘{KI/ITC 3a 06paTHO HU3KYIIYBAHC Ha O4JIOBC MOrar Aa €€ nmoAaaBaT U 4pe3 CJICKTPOHCH JOKYMCHT,
nmoArrCaH € YHUBEPCAJICH WM YCHBBBPHICHCTBAH CJICKTPOHCH MOANUC C NPECABUACHOTO MHWHHUMAIHO
HOPMAaTUBHO CbABPIKAHUC.

ITopbukara 3a 00paTHO M3KyIlyBaHE Ha JSJIOBE HE MOXKe J1a Ob/le OTMEHEHA.

Oo0paTHO U3KynyBaHe Ha asJioBeTe HA @onaa npe3 UnrepHer

O6paTHOTO N3KYITYBAHC Ha OAJIOBC IIPE3 I/IHTepHeT € BB3MOXKHO CaMO CJICA CKIKYBAHC Ha IMMCMCH
AOTOBOp C KIMCHTAa W NMPEAOCTABAHC Ha HeO6XO)II/IMI/ITe ACKJIapalliy, KAaKTO W HOMCP Ha JHW4YHa
OankoBa cMeTKa. Bcska InpoMsHa B JIMYHUTC JaHHU, OaHKOBaTa CMCTKa, WJIN Jpyra CbOICCTBCHA
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nH(popmMalys, 3arucata B I0roBopa/JeKIapaluuTe ce U3BbPIIBa CaMO MHUCMEHO.

[Toxynkara Ha nmsamoe Ha D ,,Anda MN3bpanm Axnuu” npe3 MHTepHET ce M3BBHPIIBA CaMO 4Ype3
M3MOJI3BaHE Ha MOyJa 3a IpHeMaHe Ha MOPbUYKM B oduiMamHata crpaHuna Ha Y[ “Anda Acer
Mennmxmbat” EAJ] — www.alfafunds.com.

3a Ja MOXKE Jia TIOTBBPpAX IIOPBUYKA YPE3 HHTepHeT, CbOTBETHHA KIIUCHT Tpﬂ6Ba:

ea ce peructpupa kato kiaueHt Ha Y] “Anda Acer MenumxmbHT® EAJl mocpeacTtBom momyna
“Peructpanus Ha kiveHTH B oduiuanHata crpanuna Ha Y] “Anda Acer MenumxmbHT” EAJ] —
www.alfafunds.com;

*a € IIOCOYMJI KaTO HAa4YHH 3a IIJIalllaHC Ha O6paTHO HN3KYIICHUTEC O4JIOBC JIMYHATa CU 0OaHKOBa CMCTKa,
3a KOATO € MPCACTAaBHUJI Ha praBHHBaH_IOTO APYXKECTBO NMHCMCH ANOKYMCHT IIpU CKIIOYBAHCTO Ha
A0roBopa Uk BIIOCJICACTBHC.

[Toppukute, nocrenmin upe3 Mutepuer B unrepBana ot 00:00 no 24:00 ce mpuemar 3a HapaBeHU
npe3 tekyums padoreH neH (aensat T). [loganeHuTe mpe3 MOYMBHU M NMPA3HUYHU JHU MOPHUKHU CE
CUMTAT 3a M0J1aJIeHN B Hal-OJIM3KHs ciienBaill paboTeH JeH.

3amam@aHeTo Ha oOpaTHO M3KYNEHHMTE JJI0BE ce€ M3BBbpLIBA B CpoK 10 10 gHM ciel mojaBaHe Ha
IIOpBYKaTa.

He mno-xkecHO oOT Kpas Ha mbpBUS pPaOOTeH JEH, Cle[Ball U3MBIHEHHETO Ha TMOopbuKara
VYnpaBisBamoTo APY>KECTBO M3Mpalia 1mo e-mail, mocoueH ot KiIueHTa YBeIOMIICHUE 32 U3ITbIHEHNE
Ha MOpBhYKaTa. AKO KIMEHTHT MPEIBAPUTETIHO € 3asBUII, Y€ Kellae MUCMEHO KOIMKe OT MophYKaTa H
OCTAHAJIUTE JTOKYMEHTH, B CPOK /10 5 paOOTHU AHM CJE] U3IBIHEHUE HA TIOPBHUYKATA, Y IPABIISBAIIOTO
IpYKECTBO H3Mpalla 4pe3 MpernopbyaHa Molla WIK 4pe3 Kypuep Ha KIHMEHTa MUCMEHO KOMHE OT
MopbUKaTa, BKIIOUBAIIO BCUUKH M3MCKBAHM JCKJIApAllMM M MUCMEHO MOTBBPXKICHHUE 3a CKIIIOUEHATa
caenka (ako KJIMEHTa MpeBApUTEITHO € 3asBUII TO3M HAYHH 3a MOTy4aBaHe Ha TOTBBPIKICHUETO).

[ToBede moapoOHOCTH OTHOCHO MOKYIIKaTa Ha JsioBe npe3 HTepHer Moxe na ce BuaaT B [IpaBunara
3a HpOI[a)K6a Ha O4JI0B€ Ha (DOHI[a upe3 I/IHTepHeT. C Tte3mn HpaBI/ma HWHBCCTUTOPUTC MOraT 1a CC
3amo3HasT B oduca Ha YIpaBIsABaIIOTO JAPYXKECTBO, KAaKTO M Ha HHTepHET cTpaHuWIaTa Ha
HpyxectBoto — www.alfafunds.com.

Ilena na oopamno uskynyeane. J1® “Anda N30pann Axkiun” u3kymyBa oOpaTHO CBOUTE JISJIOBE IO
IIeHa Ha oOpaTHO M3KYyIlyBaHe, paBHAa Ha HETHAaTa CTOMHOCT Ha akTuBUTe Ha JloroBopHus (oHI Ha
eIVH JISU1, HAMaJIeHa C Pa3XOJUTe 10 OOpaTHOTO M3KYITyBaHE HA JSJIOBETE (8oic. ““Mnpopmayus 3a
pasxooume: Tpanszaxyuounu pazxoou”).

Hernara CTOMHOCT Ha akTHBHUTE, CHOTBETHO II€HaTa Ha OOpPaTHO WH3KyIyBaHE Ha [SUIOBETE Ce€
U34MCIsABa Bceku pabdoreH naeH oT Y/ ,,Anda Acer MennxmbuT” EAJ] moa konTpona Ha bankara-
Jerno3uTap Npu crnasBaHe Ha IIpaBmiaTa, 3a OLlEHKa Ha MoOpTdeina M ompelessHe Ha HeTHara
cToiiHOCT Ha akTuBUTe. LleHaTa Ha OOpaTHO M3KYIyBaHE, MO KOSTO C€ M3MBJIHIBAT MOPBUKUTE 32
oOpaTHO M3KyIyBaHE Ha [sJ0BE, MOJAJCHM Ha TUIIe Ipe3 TeKyus padboreH neH (aeHst T), ce
M3YHCIISBA U CE M CE ONOBECTSBA MO HAYMHHUTE, MOCOYEHHU I0-J107y, Ha ClIeABAIUs PabOTeH AEH
(mensT T+1).

Onosecmsasane na yenama na oopamno uszkynyeane. Crnen 14:00 gaca, Bceku pabOTeH JI€H Clief
N3YHUCIIAIBAHETO Ha HETHATa CTOMHOCT HAa aKkTHBUTE Ha €IUH 5171, CbOTBETHO II€HATa Ha 06paTHO
W3KYIyBaHE U MOTBBPXKICHUETO UM OT baHkaTa-femno3uTap, Y IpaBisBaIloTo JAPY>KECTBO OMOBECTSIBA
M3YHCIICHATa [[eHa Ha 00paTHO u3KymyBaHe Ha MuTtepHeT caiita cu (www.alfafunds.com). ITo ceioro
BpeMe IIeHaTa Ha OOpaTHO U3KyIyBaHe ce 00siBsiBa B oduca Ha YMPaBISABAIIOTO IPYKECTBO U CE
n3nparia Ha KoMucusTa ¢ 1esr oroBeCcTsSBaHEeTO i Upe3 MyOTUIHUS H PETHCTHP.
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Pazmep (cmoithocm) na oopamnomo uskynyeane. VIHBECTUTOPBHT 3asBsiBa Opoil AsIOBE, KOUTO
Kenmae J1a My ObJIaT M3KYIEeHH OOpaTHO, KaTo TOBa MOXKE Ja BKJIIOYBA M YaCTUYEH Opoil IsioBe.
[ToppukaTa e ce M3MBIHU KaTO 3asBEHUAT Opol MsJI0BE ce YMHOXKaBa IO IieHaTa 3a oOpaTHO
W3KyNyBaHe, U3YUCIICHa B pa0OTHUS JIEH, CJIeJBalll ACHS Ha MO0JIaBaHe HA MMOpbUKaTa.

Ilpexevpnane na oopamno uskynenume o0sanoge. CMeTKaTa 3a IIEHHM KHIDKA Ha MHBECTUTOpA B
“Llentpanen aemosutap” AJl ce 3agbmkaBa ¢ Opost 00paTHO M3KYIICHH JSUIOBE B 3aKOHOYCTAHOBEHUS
3a ToBa CpoK. IIOTBBp)KAEHMETO 3a HM3MBJIHEHHWETO Ha MOphUYKaTa (3a OOpaTHOTO HM3KYyIyBaHE Ha
ISUT0BETE) MOXKeE Aa Ob/ie MOMydeHO Ha XapTUeH HOCUTEN Ype3 KypHep WM I10 MOLaTa Ha MOCOYCHUS
azpec 3a KOPECIOHJCHIMS (aKo € 3amilaTeHa ChOTBETHaTa Takca, ChriaacHO Tapudara) WM 1o
eJIEKTPOHEH BT Ha MOCOYEHUs OT KJIMEHTa €-mail axpec 10 Kpas Ha IbpBUS PaOOTEH JEH, CIIEABAIL]
U3IIBJIHEHUETO Ha MOPBhYKATa.

Hﬂamane Ha uenama 3a o6pamu0 U3Kynenume osanoee.

[ToppukuTe 32 00paTHO M3KYIyBaHE HA JSIOBE CE 3aIuialaT B CPOK OT 3 (Tpu) pabOTHH THU OT Jarara
Ha U3II'BJIHEHUE Ha MMCMEHAaTa MOpPbUKa 3a 00paTHO U3KYITyBaHE Ha JSUIOBE.

3amam@aHeTo Ha IeHaTa ce M3BBbpIIBA [0 IOCOYEHA B MOpbUKaTa 3a 00paTHO U3KyIyBaHe OaHKOBa
cmerka. Pasxoaure no 3amamane Ha OaHKOBHUTE Takcu 3a ekcrnpecHu npeBoau (RINGS), Bamyrau
IIPEBO/IM U IPYTY U3BBHPEAHU PAa3X0/IU MO MPEeBOJia ca 32 CMETKA Ha KIIMEHTA.

AKO MHBECTUTOPHT KeJlae U MOoJydaBaHe Ha MUCMEHO MOTBbPKACHUE 32 U3ITBIHEHUE HA MOpPhUKaATa U
OCTaTh4HUA OpOH AsTIOBE, TO OT CyMara 3a MoJiyuyaBaHe Mo 0OpaTHOTO M3KYIyBaHE ce yIbpKa cCyMara,
MOKpHWBAIlIa JOMBJIHUTEHUTE pa3XxoAW chriacHo Tapudara Ha VYIpaBiIsSBaIIOTO IPYKECTBO.
JIOMBIHUTETHH Pa3Xoau HsAMa Jla MMa, aKo WHBECTHUTOPHT HE € IMOHUCKal H3/aBaHe Ha IMHCMEHO
MOTBBPXKJICHUE U € MOCOYMWI €-mail agpec 3a moixyd4aBaHe Ha MOTBBPKICHUETO 32 M3IBIHEHUE HA
MophYKaTa.

BpeMeHHO ClIMpaHe Ha OﬁpaTHOTO HU3KYIIyBaHE

B umskimounTenHu ciyyam M ako oOCTosTelCcTBaTa ro HajaraT, Mo pelleHHe Ha YIpaBisiBaIloTO
HpyxectBo, JI® “Anda M306panu Axuuu” Moke BPEMEHHO Ja CIpe OOpaTHOTO W3KYIyBaHe Ha
nsutoBe. IlopbukuTe 3a 00paTHO M3KYMyBaHE, KOMUTO ca MOJAJEHH Cjell MOCIEeTHOTO OOsBsSBaHE Ha
[leHaTa Ha OOpaTHO M3KYyIyBaHE IpeId HaudaJHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CIHMpaHe, He
MOJJIEXKAT HAa M3IBIHEHHE. YIPaBISIBAIIOTO JIPYXKECTBO BB3CTAHOBABA CYMUTE Ha WHBECTHUTOPHTE,
[10/1aJIM IOPBUKH 32 MOKYIIKa Ha JISJI0Be, 10 0aHKOBaTa MM CMETKa WJIM Ha KacaTa Ha JIPy»KEeCTBOTO JI0
Kpasi Ha paOOTHUS JIeH, cie/Balll JIeHs Ha MoJaBaHe Ha MOpbYKUTE. B Te3u ciyyan TO ce M3BBpIIBA
Ype3 nogaBaHe Ha HOBH IMMOPBYKU CJIIEA HECTOBOTO BB300HOBSBAHE.

[IpumepHo u30posiBaHe Ha CiIy4yad, NPU KOUTO MOXKE BpPEMEHHO Ja Objae CHpsHO OOpaTHOTO
M3KyIyBaHe Ha JsutoBere Ha PoHa, ca:

® KOrato HE€ Morar Ja 6’BI[aT OLICHCHU NPABUIIHO AKTUBUTC HUJIU 3aABJLDKCHHUATA HA donpa umm
TOM HE MOXE Ja ce pasnopeixia € THX, 0e3 Jda YBpCAU HHTCPCCUTC Ha HNPUTCKATCIUTC HaA
ASJIOBE B — 3a CPOK JOKATO Tpa€ HEBB3MOKHOCTTA,

¢ KOraro Ha pCeryjiupaH 1ma3ap, Ha KOWTO CBIIIECTBEHA YacT OT akTUBHTe Ha DoHAa ca AO0IIyCHATU
HJIM CC ThPryBaT, CKIOYBAHCTO Ha CACIKHU € MNPCKPATCHO, CIPAHO HIIM € IMOJJIOKCHO Ha
OrpaHMYCHUC — 3a CPpOKa Ha OIrPpaHUYABAHETO,

L4 B cnyqaﬁ Ha OTHCMAHC Ha JIMICH3a Ha praBJ’IHBaH_IOTO APYKECTBO HJIM HAJIAraHC Ha
OrpaHUYCHHA Ha HeﬁHOCTTa MY, KOUTO IMPABAT HCBH3MOKHO U3IMBIHCHUCTO Ha 3abJDKCHHUATA
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My KbM JloroBopHHs (DOHJ M MOTaT Ja YBPEASIT MHTEPECUTE Ha HETOBUTE WHBECTHUTOPH - 3a
MUHUMATHHAS HEOOXO0IMM CPOK, HO HE TIoBeue oT 1 Mecerr;

e B ciydail Ha pa3BalsHe Ha Joroopa ¢ baHkara-neno3urap nopagu BHHOBHO HEHHO
IIOBE/ICHNE, OTHEMAaHE Ha JIMIEH3a 3a 0aHKoBa JeHHOCT Ha baHkaTa-feno3urap Wik HajgaraHe
Ha JPyry OrpaHUYEeHMs Ha JIeHHOCTTA I, MOpajnd KOETO CTaBa HEBBb3MOMXKHO M3I'BIHEHUETO Ha
3aIbJKEHUATA ¥ 110 JJOrOBOpa 3a JENO3UTAPHU YCIYTH WM MOTarT /1a yBPEISAT UHTEPECUTE Ha
IPUTEKATEINTE HA JSJI0BE — 32 MUHMMAJIHHUS HEOOXOIUM CPOK, HO HE IOBeYe OT 2 Mecela;

e OT MOMEHTa Ha B3€MaHE Ha PEIICHHE 3a MpEeKpaTsBaHEe WM MpeoOpa3yBaHe Upe3 CIMBaHE,
BJIMBAHE, pa3JelisiHe UK OTeNsaHe Ha JloroBopHUsS POHA — 10 MPUKIIIOYBAHE HA MPOLEAypaTa.

Komucusara B3ema pE€IICHUE 3a CIIMPAaHETO Ha O6paTHOTO HU3KYIIYBAaHEC, B cnyqaﬁ Y€ HMHTCPECUTC Ha
MPUTECIKATCIIMTC HA JAJIOBC UJIM HaA I1a3apa ro Hajarar.

IIpu BpemMeHHO chupaHe Ha OOpaTHOTO M3KyIyBaHe, YIPaBJIABALIOTO JAPYXKECTBO, PECIHEKTUBHO
bankara-nenosurap, yBenoMsBa A0 Kpas Ha paOOTHHS JI€H 3a TOBAa 3aMECTHHUK-TIpE/CeNaTels,
bankara-nenosurap, “Llentpanen nenosurap” A/l, a cien npuemMaHeTo Ha ASJIOBETE 3a ThbProOBUS — U
peryiupanus mnasap, KaKTo 1 KOMIICTCHTHUTC HAA30PHU OpraHi Ha BCUYKU OABPKABU-YJICHKH, B KOUTO
ce mpemarar JsuioBere Ha JloroBopHus (oHI, a B ciaydas Ha Bb30OHOBSBaHE Ha OOpPaTHOTO
M3KYIyBaHe, 10 Kpas Ha pa0OTHUS JEH, MPeAXOoXKaal] Bb30OHOBABaHETO. B ciywail ye ce Hamara
yIbJKaBaHe Ha CPOKA Ha BPEMEHHO CIUpaHe Ha 00OpaTHOTO U3KYIyBaHE Ha JAsJIOBE, Y IPaBIsABAIIOTO
IpykecTBO yBenomsiBa Komucusita 3a (MHAHCOB HAA30p W CHOTBETHUTE KOMIIETEHTHH OpPTaHU Ha
BCUYKH JABbP)KAaBU WIEHKU, B KOUTO Ce Mpeasiarar JsuloBeTe Ha GoH/a (aKo UMa TaKKBa), HE O-KbCHO
0T 7 AHM NpeAU U3THYAHE HA ITbPBOHAYAIHO OMNPEIEIIEHUs CPOK, a KOTaTO CPOKBT Ha CIIMPAHETO € I0-
KpaThK OT 7 THH, BKJI. B CIy4auTe, KOraro 0OpaTHOTO U3KYyIlyBaHe € OUJIO CIPSHO MOPaan TEXHUUECKU
NPUYMHM, YBEIOMSIBAHETO Ce U3BBPIIBA A0 Kpas Ha pabOTHOTO BpeMe Ha JEHs, MPeaxXoKIall 1aTara,
Ha KOATO € TpsAOBasIo Jja ObJie MOAHOBEHO OOPAaTHOTO M3KYITyBaHE.

VYrpaBisBamoTo IpyKeCcTBO, PECIEKTHBHO baHkara-ferno3uTap, yBEeAOMSBAa U TPUTEKATEIUTE Ha
nsuoBe o PoHAA 3a CIMpPaHETO Ha OOpPaTHOTO M3KYIyBaHE, ChOTBETHO 3a BH300OHOBSIBAHETO Ha
0o0paTHOTO U3KYyIyBaHe, He3a0aBHO CJeJ B3€MaHETO Ha peElIeHHE 3a TOBa 4pe3 ChOOIICHHWE Ha
HurepHer-cTpanuiara (www.alfafunds.com).

IIpu B3emaHe Ha pelleHHE 3a BPEMEHHO CHHMpaHe Ha OOpPaTHOTO M3KYIyBaHEe, YIPaBIsABaIOTO
JPYKECTBO € JIIBKHO Ja MPeyCTaHOBU HE3a0aBHO U EMUTHUPAHETO Ha JIAJI0BE 3a CPOKA HA BPEMEHHOTO
ClMpaHe Ha OOpaTHOTO W3KyImyBaHE U YyBeJoMsBa 3a ToBa KomucuaTra W/HMIM ChOTBETHUS
KOMIIETEHTEH OpraH B ChOTBETHATa JIbpkaBa-ujeHKa, baHkaTa-neno3urap v peryiupaHus nasap, Ha
KOHTO C€ ThPIyBarT JsVIOBETE MY.

OOpaTHOTO M3KyITyBaHE ce BH30OHOBSIBA IO pEIICHHE Ha YTPABISABANIOTO JAPY>KECTBO C H3THUYAHETO
Ha CpPOKa, OIpe/ie]ieH B PEIICHUETO 3a ClUpaHe Ha OOpPaTHOTO M3KYIyBaHE, ChOTBETHO B PEUICHUETO
3a yIb/DKaBaHE CPOKa Ha CIHpaHe Ha 0OpaTHOTO M3KYITyBaHE. Y BEIOMSBAHETO 32 Bh30OHOBSIBAHE CeE
W3BBPIIIBA 110 TTIOCOUYCHUS TTO-TOPE pel.

EMucrnonnara CTOWHOCT W IieHaTa Ha OOpaTHO M3KYIyBaHE cCiiej] BH30OHOBSBAaHE Ha OOPaTHOTO
U3KyIMyBaHe TpsiOBa na Obae oOsBeHa B JACHS, MNPEAXOKIall Bb30OHOBsSBaHETO. CreaBamoTo
olpeieliTHe U O0SBSIBaHE Ha EMHCHOHHATA CTOMHOCT W IIeHATa Ha 00paTHO M3KYIyBaHE Ce U3BBPIIBA
B JTHUTE, TOCOYCHH B HACTOSIIUS TIPOCTIEKT.

PeryJupanu na3apu, Ha KOMTO ¢a NPUETH 32 THProBus JAsjioBeTe HA “Asda U30panu Axkuuu”

Jsinosete Ha “Anda M306pann Axuun” He ca TPUETH 3a THPTOBHUS HA PETYJIUPAH IMa3ap.
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IIpexBbpJsine Ha asi10Be HA DoHA

[Topany BB3MOXKHOCTTA 3a IMOCTOSHHO OOpaTHO W3KyIyBaHe Ha JsuioBere Ha JloroBopHus (oHI,
peaTHOTO 3HAYCHUE HAa BTOpUYHATA THProBHs (NMIPEXBBPISHETO) Ha asutoBere Ha D “Anda N30pann
AKuuu” € HeCpaBHUMO TMO-MaJIKO, OTKOJKOTO IpH JSJIOBETE HAa WHBECTULIMOHHU JAPYKECTBA OT
3aTBOPEH THUII WM MIPU OOMKHOBEHUTE MyOIMYHU JAPY>KECTBA.

NuBectutopute BbB DOHAA, KOUTO BCE MAaK KEJAiAT Ja MPOAaAaT CBOUTE ASJIOBE HA TPETO JIUILIE,
cienBa na 3HasT, ye u3ganaeHute ot D “Anda M36pann Axuun” as810Be ce€ MPEXBBPIAT CBOOOJIHO,
0e3 orpaHWYCHHS W YCJIOBHS, HO TIPH CIa3BaHE HA OMpEeNICHH HOPMATHBHH pasnopendu (BkK. mo-
JI0JTY).

[IpexBBpiIIHETO Ha COOCTBEHOCTTa HA [SUIOBETE CE€ M3BBHPINBA C YYaCTUETO HA WHBECTUIIMOHCH
MMOCPETHUK, KOWTO JCHCTBA KAaTO PErMCTPAIIMOHEH areHT, Clia3Bailku n3ncKBaHusTa Ha Hapenba No 38
Ha Komucusta 3a ¢uHAHCOB HAA30p 3a HU3HCKBAHMUATA KbM JICMHOCTTa HAa HWHBECTUIIMOHHUTE
nocpeaHuny. [IpexBbpaUTensaT U npuoOpeTaTessaT Ha ASUIOBETE CleBa J1a Ce SBST JIMYHO WU 4pe3
YI'BJIHOMOIICH TPEICTaBUTEIN NPl MHBECTUIIMOHHUS mocpeaHuk. [Ipomeaypara mo npexBbpisiHE Ha
JSUTOBE TIPSIKO MEXKAY CTPAHUTE U3UCKBA:

1. Bcaxa or CTPAaHUTC Oa HUMa IMNOAINMCAaH JOroBOp 3a HMHBCCTHHHWOHHO IMOCPCAHUYCCTBO C
I/136paHI/I5I HHBCCTHUIIMOHCH ITOCPCAHUK,

2. Ja 6’B[[aT NpeaACTaBCHU U NOANMCAHU CIICAHUTC JOKYMCHTHU!
® JJOI'OBOp 34 HOKyrIKO'HpOI[a)K68. MCKAY CTPAHUTCE 110 CACJIKATA,

e HapeKJaHEe 3a MPEXBBPIISHE HA IIEHHUTE KHIDKA, MOJIMHMCAHO OT MPEXBBPIUTEIS — IO
obpazen Ha LleHTpanHus aemo3urap;

® JOKYMCHTH 3a JICTUTUMAIUS,

® OpUTMHAJEH JOKYMEHT, YAOCTOBEpsBall COOCTBEHOCTTa BBPXY [SUIOBETE, NpeAMET Ha
IIPEXBBPIISHE.

[IpexBBpiIIHETO Ha NAJIOBETE CE CUMTA 3a M3BBPILIEHO OT MOMEHTA Ha PETrMCTpallvs Ha cIenkara B
»LlenTpanen nenosurap” A/l

[ToBeue nndopmalus OTHOCHO MPEXBBPIISIHE HA JIJIOBETE MOXKETE J1a TTOJIYIUTE OT JIUIATa 32 KOHTAKT,
I0COYEeHU B HacTosus [IpOCIIeKT, KaKTO M OT BCEKM MHBECTULIMOHEH MOCPEIHUK.
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NH®OPMALIMSA 3A PAZXO/IUTE

Llenma na mos3u pazden e Oa uHOpMUpA UHBECMUMOpUME KAKGU PpA3X00U Ca CE8bP3AHU C
unsecmuyuama um 6 osnoge na J{® “Anga Uzopanu Axkyuu”, 6 mosa uucno: (1) pazxooume, koumo
ce noemam NpsKO oM KOHKPEeMHUs. UHEeCMUmop/npumexcamen Ha 0sA106e NpU NOKYNKA U 0OpamHo
uskynysaue Ha osnose Ha J{ocosoprus ¢ono (“Tpanzaxyuonnu pazxoou”); u (2) coouwnume pazxoou
8b8 6pwv3Ka ¢ Oelinocmma Ha Pownoa (“‘Onepamusnu pazxoou’”), KOUMO ca 3a cMemKd HA 6CUYKU
He208U npumesicament Ha Os108e.

TPAH3AKIIMOHHMU PA3XOJAU

ToBa ca pa3xoau, KOUTO c€ 3aIUiallaT JUPSKTHO OT MHBECTUTOPUTE/IIPUTSIKATEIIUTE HA JISJIOBE M ca
eIIUH OT HSIKOJKOTO OCHOBHH (DaKTOpa, KOUTO T€ CJIe/IBA JIa MPEICHST, KOraTo HHBECTHPAT B IAJIOBE Ha
JIOTOBOPHH (JOHJIOBE.

[Tpu moxymnka Ha gsuoBe oT [P “Anda M30pann Axiun”’, ”HBECTUTOPHT 3arjamia TPaH3aKIUOHHU
pa3xoau B pa3Mep Ha 2 Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH JsJ, KAKTO U BCHUUKU
pa3sxoau IO 3aIUIALIAHETO Ha 3aKyIIEHUTE JSUI0BE.

VYnpapisBaloTo APY>KECTBO MOXKE J1a HE HAUUCIsIBA Pa3XOJUTe 32 EMUTHpAHE U Ja He TH BKIIIOYBA B
€MHCHOHHATa CTOMHOCT IIPU NMOPBYKHU ¢ equHuYHa cTolHOoCcT Haj 100 000 sB.

[Ipu obpatHO m3kynyBaHe Ha asuioBe oT J® “Anda M30panu Axkuuu” MHBECTHUTOPHT HE 3arialia
TPaH3aKIIMOHHU Pa3XO.Iu.

JIMpEeKTHO 3a CMETKa Ha HWHBECTUTOPUTE/IPUTEKATEIUTE HAa [JSAJIO0BE ca €BEHTYaJHUTE Pa3XoAH 3a
U3/aBaHe Ha JENO3UTapHa Pa3lUCKa, aKO MHBECTUTOPBT/IIPUTEKATENAT Ha JAJOBE JKeJlae TaKasa,
KaKTO M 3a WU3IpallaHeTO IO IOIlaTa Ha ajpeca Ha WHBECTUTOpAa HA JOKYMEHTH, CBBP3aHHU C
MOKyIKaTa M OOpaTHOTO M3KyIyBaHe Ha JsjoBe. Te3d pa3Xxoau HE ce BKJIIOYBAT B €MHCHOHHATa
CTOMHOCT Ha 3aKylyBaHWUTE [sUIOBE, CHOTBETHO B Il€HaTa Ha o0OpaTHO H3KymyBaHe. ToBa ca
JONBJIHUTENTHU Pa3XoJd, KOUTO C€ 3aljiallaT OTHAENIHO OT WHBECTUTOpa chbIylacHO Tapudara Ha
VYnpasnsaBaioro aApyxectBo (Bx. “Tlokynku u nmpogaxxOu Ha Jis10Be”).

B ciyuail Ha BpBEXJaHE Ha Pa3XxoAu 3a Mpoaax0a M oOpaTHO M3KYyNyBaHE Ha AsUIOBE, C KOMTO CE
yBeIMYaBa EMHCHOHHATa CTOMHOCT, CBOTBETHO HaMalsBa IleHaTa Ha OOpaTHO W3KYIyBaHe,
VYnpaBisBamoTo ApyKecTBO € JTbKHO Hail-KbCHO Ha CleBaIlus JeH ciel 0J00peHne Ha IPOMEHHTE
na uHpopMupa 3a TOBa MpUTEKaTeNuTe Ha JsuioBe BbB DoHna upe3 myOnukanus BbB MHTepHeT-
ctpanunarta Ha @onga none 30 1HM Npeay 1a HANpaBU ChOTBETHATA nomnpaska B [Ipocnexra.

BB3HAI'PAKIEHUSA, IVIATUMU OT JOT'OBOPHUSA ®OH/L

Te3u Bp3Harpaxenus ce npucnanat ot aktusure Ha J1d “Anda U36panu Axiun” u Taka KOCBEHO ce
moemMar OT BCHYKHM TMpUTEXKaTelIM Ha JsuioBe. Te ca BTOPUAT KOMIIOHEHT pa3XoAu, KOWUTO
MHBECTUTOPHUTE CIIE/[Ba ]a UMAT MPEABU, UHBECTHpaiku B JloroBopHus GoHa.
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Hauynn Ha u34HC/IsIBaHe HA Bb3HATPAKI€HHETO HA YIPaBJIsBalIOTO JAPY:KeCTBO

lopumHuAT pa3mep Ha Takcara 3a ynpasieHue Ha @ “Anda N30pann Axuuu” e 2.5% (1aBe 1510 1
MeT Ha CTO) OT CPEJHOTOMIIIHATA HETHA CTOMHOCT Ha akTUBHTE HAa MoHga. CpeIHOrO/MIITHATA HETHA
CTOMHOCT Ha aKTUBUTE CE M3UMCISIBA KAaTO ONPEIEIICHUTE 3a JIEHS HETHU CTOMHOCTH HAa aKTUBMTE Ha
®doHjga ce chOepar U MONy4eHUAT cOOp ce pas3zienu Ha Oposi HA THUTE B roguHaTa. 3a HEpaOOTHUTE
JHU ce IpueMa, 4ye HETHAaTa CTOMHOCT HAa aKTUBMUTE € PaBHA Ha Ta3W 3a IOCIECIHUS pabOTEH JEH.
Bb3narpakaeHnero ce HauuciasBa OT YTPABISIBAIIOTO JAPYKECTBO €KETHEBHO B pa3mep Ha 1/365 ot
€/IHO Ha CTO OT CPEIHOroJMIIHATa HETHA CTOMHOCT Ha akTuBUTe HAa DOHAa M ce 3amalia Ha I'bPBO
YHCIIO Ha Mecella, Ce/IBalll Mecella, 3a KOUTO € JbJIKUMO.

IlonuTHKAa 32 Bb3HAIpaKACHUETO HA ynpaBJ’[ﬂBallIOTO APYKECTBO

OcBeH TakcaTa KbM YIPaBIIABALIOTO JIPYKECTBO, OT aKTHUBHUTE Ha JloroBopHUs (OHJ HE ce U3ILIaIaT
MoJl HUWKakBa (hopMa BB3HATPAXKICHHs, CTUMYJH, OOHYCM M ApPYrd obOjaru Ha YTpPaBISBaIIOTO
JIpy>ecTBO W/UIM Ha HETOBU CITY>KUTEIH.

[TomuTHkara 3a BB3HArpakaceHUsATa Ha ,,Anda Acer MenmmxmbuT EAJ] € mocThnHa Ha MHTEPHET
cTpaHuLaTa Ha apyxectBo Www.alfafunds.com. YopasnsBamoro qpyxecTBo IeKiapupa, 4e Korue Ha
ITonuTukara 3a Bb3HarpaK[AeHUsATa L€ ObJE NPEJOCTABEHO HA XapTUEH HOCUTEN OE3IUIaTHO NpHU
IIOMCKBAHE.

HauuH Ha M34HCIsABaHe HA BbB3HArpa;kKaI€cHue€To Ha BaHKaTa-nenosuTap

Bo3narpaxxaenuero Ha baHkarta-zeno3urap CbITIAaCHO JOrOBOpa BKIKOYBA CICAHUTE KOMIIOHEHTH:
TaKCH 32 ChXpaHEeHHE Ha (PMHAHCOBH MHCTPYMEHTH, TAKCH 32 TpaHC(ep Ha (MHAHCOBU MHCTPYMEHTH,
MeCEYHa TaKca 3a IOTBbPXKAaBaHE HA HETHATA CTOMHOCT HAa aKTUBUTE.

VYnopapnaBamoro JpyKecTBo 3a cMeTka Ha PoHAa 3aruiaia 3a M3BBHPIIBAHETO Ha JAPYru OaHKOBU
OIepaluy TaKCH M KOMHUCHOHH, B CHOTBETCTBHE C JOroBopa M jeilcrTBamarta Tapuda 3a yciaoBusra,
JIUXBUTEC, TAKCUTEC U KOMUCUOHUTE Ha BaHKaTa'IICHOSI/ITap.

B’L3Hana)KI[eHI/ICTO CC 3aluiama ao 15-Tto 4yucmo Ha MEcCfla, ciacaBall MECCla, 3a KOHUTO C€ IBIDKHU
BB3HArpaxacHue.

JApyru onepaTuBHHM pa3sxoau

Jlpyrurte onepaTUBHU Pa3XOAM BKJIOYBAT OCHOBHHU IIPOrHO3MPYEMHU ONEpPAaTUBHU pa3xoiu Ha donaa
KaTO: BCUUKH Pa3XOJH 3a JUICH3UPAHE, IPUEMAHE 32 ThPrOBUs HA PEryJIUpPaH Ma3ap U PErucTprupaHe
Ha JIAJI0BETE KaTo Oe3HAIMYHU (PUHAHCOBU MHCTPYMEHTH — pa3xolu cboTBeTHO KbM KOH, BOb u
II/l, xakTOo M BB3HArpaxkJeHuUe 3a u3rorBsiHe Ha IIpocmekra; Bb3HArpakIe€HUs M TaKCU Ha
WHBECTUIIMOHHUTE MocpeaHuiy, bopcata u LlenTpannus neno3urap, U Apyru NoAoOHU, CBBP3aHU C
MHBECTHpaHe Ha akTHBHUTE Ha JloroBopHus (poHI; Bb3HArpaXJIEHUETO HAa OJUTOPHUTE 3a 3aBEpKa Ha
roguiHusg GuHaHcoB oTdeT Ha JloroBopHUs (OHI, pa3XxoauTe 3a peKiaMa U MapkeTuHr Ha DoHfa, 3a
KOHTAaKTH C MHBECTUTOPHUTE, TEKYIIUTE TAKCH 32 HAA30p, WICHCTBO U Apyru nogoonu Ha Komucusra,
Bbopcara u Llentpannus neno3urtap v Apyru IbpKaBHU OpraHU M UHCTUTYIIMH, CBBP3aHU C IEHHOCTTA
Ha ®onpa; npyru pazxoau, nocoyeHu B [IpaBunara na @oHAa 3a HEroBa CMETKa, ChIACOHU U JAPYTH
pa3xoJiu, CBbP3aHU ChC 3alllMTa HHTEPECUTE Ha MpUTEk)aTeNuTe Ha Js10Be B JloroBOpHUS (POHT, KAaKTO
U ApYTY U3BBHPEIHHU Pa3XOIH, CBbP3aHu C JeiiHocTTa Ha PoHa.

JlpyruTe omepaTWBHU Pa3xoad 3a CMETKa Ha akTUBUTE Ha JloroBopHus (QoHI ca B pa3Mep Ha HE
noBeue oT 1.5 % OT cpenHorogumiHaTa HETHa CTOMHOCT Ha akTuBUTEe Ha DoHAA. AKO CBITIACHO
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TroOAUIITHUA q)HHaHCOB OTYCT, pasMCPBHT HAa 'OAUIIHUTE OINCpPAaTUBHH Pa3XOoJud HaJABUIIIaBa IMOCOYCHUA
IMo-rope pasmMep, pasjimkara c€ Bb3CTaHOBABA HA ®doHja 3a CMETKa Ha praBJISIBaH.[OTO APYKECTBO.

HMcTopuyecku JaHHM 32 Bb3HATPAXKIACHUATA, IIATUMH 0T JloroBopHusi (hoH/

Hcropuyecku naHHU 3a onepaTUBHUTE pazxonau Ha JloroBopHus (HOHJ 32 NPEIUIIHA TOJIUHU MOXE J1a
HAMEPUTE B OJUTHPAHUTE TOMUIIHA (UHAHCOBH OT4YeTH Ha JloroBopHUS (OHI U JOCTHITHH 3a
WHBECTHUTOPUTE 10 HaunHa, onrcad B Paznen ,,duHancoBa nndopmarums’.
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HPOPNJI HA TUTIMYHUA UHBECTUTOP

OcHoBHara rpyna MHBECTUTOPH, KbM KOUTO € HacO4eHa JeiHOCTTa Ha POHJA ca MHBECTUTOPHU C HaJ
CpEeIHUTE 3a CTpaHaTa JOXOAHU, C J0Opa MHBECTUIMOHHA KYJITypa M ChC CPEJHA U BHUCOKAa PHCKOBA
noHocuMocT. ToBa ca MHBECTUTOPH, KOMTO OMXa UCKAJIM Jla y4acTBaT Ha Ma3apa Ha PUCKOBU aKTUBH,
HO He OMxa MpHeTH PHCKa Ja MPaBAT CaMOCTOATENECH MOAOOp B KOM aKTHUBU Ja MHBECTHpaT. Upes
@doHJa UM ce npeuiara Bb3MOXKHOCT 3a YIIPAaBJIICHHE Ha NHBECTULIMOHHMS UM PUCK, IIPYU 3alla3BaHe Ha
BB3MOXKHOCTTA 38 PEATU3UPAHE HA II0-BUCOKHU JOXOMH.

WNuBectunmonnusar npoaykT Ha D “Anda M30panu Axuuu” e mpeaHasHAueH 3a Juia (TpakIaHH,
(bUpMH, HHCTUTYIUH ), KOUTO:
® Ca roTOBH Ja TIOEMaT yMEpeH J0 BUCOK MHBECTHUIIMOHEH PUCK, C IIe] peanu3upaHe Ha
II0-BHCOK JOXOJI;
® KENasAT Jla UMaT CHTypHA W Obp3a JUKBHIHOCT, 0€3 TOBA Jla HApyIlaBa IMOCTUTHATHUS
JIOXOJl OT MHBECTHUIIHITA;
® (CaTOTOBH Jla MHBECTUPAT MAPUYHH CPEJCTBA B CPEAHOCPOUCH ILJIaH;
® JCKAaT Ja AUBepCHPHUIMPAT PUCKA HA COOCTBEHHS CH MOPTHEIT;
® UCKaT IapuTe UM Jia Ce YIIPABJISABAT OT MPOPECHOHATHCTH Ha (PUHAHCOBHTE TIa3apH.

Cuurtame, 4ye pmsmoBere Ha @ “Anda WN3bpanm Axkmuu” ca TOAXOMANIM 33 OBITapcKu U
qyXJAeCTpaHHH (PU3NYECKH JIa, QUPMU W WHCTUTYIIMH, KOUTO >KEJasT J1a MHBECTHpPAT 4YacT OT
cpelncTBara cHM Ha (PMHAHCOBUTE TMa3apu, B MAKCUMAJIHO TWUBEPCU(DHUIIMPAH TPOIYKT, IPU CPEAHO J10
BHCOKO HMBO Ha PUCK U Bb3MOKHOCT 32 ITIOCTUT'AaHE HA MO-BUCOKA JIOXOJHOCT.
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PUCKOB ITPOPNJI

B mo3su pazoen uneecmumopume we Hamepsam uHGOpMayus 3a mosa Kakeu puckoge noemam npsaKo
UNU KOCBEHO NOCpedCmeoM NOKynkama Ha osnoee Ha “Angpa Hzopanu Axyuu”. Axo oOaden
UHBECMUMOp He e 20Mm08 0d noeme mesu pUckKoge, me3u YeHHU KHUNMCA He ca N00X00Aua UHEeCTUYUSL
3a Heo.

Jlozosopen pono “Angha Hzopanu Axyuu” cmama oa ungecmupa 0o 90% om akmueume 6 akyuu
Ha 0BI2APCKU U YYHCOECMPAHHU eMUMEHMU U peanusupaHe HA KANUMmMAnoea nedyanva 6
ycnoguama Ha 0anancupan 00 ymepeno eucok puck. Ilo-eucokuam 0an na akmueume, CbCmoAUU
ce om axKyuu, ce cévpP36a ¢ NO-6UCOKA CHIeneH HA pUcK Ha ooujume akmueu na Ponoda, mvii Kamo
yenume Ha MoO3U 6UO AKMUE CA CEBP3AHU C NO-20]1emMu Koaebanus, 6 CpagHeHue ¢ YeHHume
KHudca ¢ @ukcupan 00xo00. Cvouy0 maka aKyuume He 2apaHmupam u3niauiane Ha pPeodoGeH
200uuien 00x00 noo popmama na oueuoenmu. He coujecmeyea apanuyus, ye 3aKyneHume aKmueu
wie 3anaszam u/Uau yeenuuam ceoama cmoiuHocm 6vé epememo. Ilpu cnadane na yenume na
akyuume, uneecmumopume ¢ /D ,Anpa Hzopanu Axyuu” éuxa npemwvpnenu Kanumaiosu
3a2you nopaou ucokus 041 Ha akyuume ¢ nopmeeiina na @onoa.

Baxcno e oa ce uma npeosuo, ye uneecmuyuama 6 o0anoee Ha Jlozoeopuus @oHO He e
capanmupana om J/lvpycasama, upe3 ¢ond unu no opye nauun. Ilpu ece ue eooewa
uneecmuyuonna yen na /@ “Angpa Hzopanu Axyuu” e napacmeane Ha cmoiHocmma Ha
osanoeeme 6v8 Donoa, HAMA NBIHA CUSYPHOCH, Y€ UHEECMUUUAMA 8 MAX HAMA 04 ce OKaxyce
2ybewa.

Ilocnheoosamennocmma ¢ npe()cmae;memo Ha puckoseume ¢al<mopu ompasnea euUdICOAHEemMO Ha
uzeomeujiume npocneKkma OmMHOCHO KOHKpemHama um 3Hadvumocm 3a OciliHocmma Ha
ﬂpyofcecmeomo KbM Hacmoauwiua MOMEHmM, KAKmMoO U eeposimHocmma me oa ce ciyuam Ha
npakmuka.

Cmoiinocmma na oanoeeme na /locosopuusn pono moixce 0a 6v0e nedAAZONPUAMHO 3ACECHAMA OM
MHOHCECME0 (haKmopu: KOHIOHKMYpPA HA NA3aPa HA YeHHU KHUMCA, KAKMO U 8 0CHOBHUA CEKMOop 6
Kouimo we uneecmupa Donoa; e6eHMyanInu NPOMERU 6 PecylamueHama pamKka, CnocooOHocmume
na /lpyycecmeomo oa ocuzypu ehpekmueHno ynpaeienue HaA 603 nopmdeiin, u opyzu, Koumo ca
pasenedanu 0emaiiino no-00Juay:

ITa3apeH puck.

Brorpeku ye JloroBopHus ¢GoHJ 1€ BKIIOYM B MOPTQeilsia cu MaKCUMaJIHO TOJIsIM Opoil (pMHaHCOBU
MHCTPYMEHTH, JUBEpcU(UKALUATA IIe OTPAaHUYM 3aryOUTe OT JIOIIO MPEACTaBsSHE HAa HAKOU LIEHHU
KHIKa, HO HSMa Jla TM eIMMHUHUpPA HambiIHO. [Ipu mpoMeHH B ChCTOSHUETO Ha Maszapa Ha IEHHH
KHM)Ka, B MKOHOMHYECKAaTa W Ia3apHara Cpeja, JeJ0BaTa aKTUBHOCT HAa €MHUTEHTUTE WIH ApPYru
3HaYUMU 3a UKOHOMHUKara u JloroBopHus ¢oHA ¢GakTopu, CTOMHOCTTA HA MHBecTULIMUTE HAa PoHMa
MOJKE Jia C€ IOHMIKH, a OTTaM Jia HaMaJIie€ U CTOMHOCTTA Ha JSUI0BETE HA MHBECTUTOPHUTE.

JINKBH/IEH PUCK.

JIOKOJIKOTO HSAKOM OT Ta3apuTe Ha IEHHW KHWXaA (M TO-CHEIHaHO OBJTapCKUs) BCE OIIe ca
HUCKOJIMKBUIHHM, TpPHU ONpEACNCHU YCIOBUSA, MOXE Jla Ce OKaxe TPYTHO WIM HEBB3MOXKHO
VYnpasnsgBamoro pyxkecTBo Aa Mpojaie HIKOW WM BCUYKH NMpUTEkKaBaHU OT DOHJa IEHHU KHMXKA
Ha U3roJIHA I[eHAa B Pa3yMEH CPOK, 3a JIa YCIee /1a MOKPUe UCKaHUATA Ha TPUTEKATEITUTE Ha JISAJIOBE 3a
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o0paTHOTO WM H3KymyBaHe. To3W PHUCK € MO-TOJSM 3a MO-HUCKOJMKBUIHUTE ILIEHHU KHIXKA B
noprdeiina Ha Gonma. To3u puck me 0be MUHUMU3UPAH Ype3 MOAAbPKAHETO Ha JOCTATHUHO TOJISIM
MPOLEHT JHUKBUIHU aKTUBU B moprdeitnia Ha (oHAA, KAKTO M 4Ype3 MPUEMAHETO Ha CHElHaHU
MpaBmWJIa 33 TUKBUIHOCTTA Ha [loroBopHUs GoHI.

PerysaTuBeH puck.

To3u puck e cBbp3aH C Bb3MOXKHOCTTA pEeryJlaThBHATA paMKa BHE3AIHO J]a C€ MPOMEHU U B pe3ynTar
Ha TOBA J]a CE MPOMEHH HEOJIArONMPHUATHO CpeliaTa, B KOSITO PadOTIT ApyKecTBaTa, a HHBECTUTOPUTE
na moHecat 3aryou. I[lonacrosmem meuanbara Ha “Anda M30pann Axumm”, Tpou3XOoXAalia OT
ThpPryBaHe C IICHHU KHIXKa, He ce o0Jj1ara ¢ KopropaTHBeH JaHbK. (BK. [lanbueH pexum). [IpoMsHaTta
B JIaHBYHUTE 3aKOHU, KAKTO U Ha JIPYTU MPUIOKUMH 3aKOHM U HOPMATUBHU aKTOBE MOXE Ja Ce
0Tpa3u HEOIATONPHUIITHO BhPXY (PUHAHCOBUTE pe3ynTaTu Ha JJoroBopHust GoHI.

JIMXBEH pUCK.

IIpomeHuTe B na3apHUTE JTUXBEHU IIPOLICHTH BIIAAAT NPSAKO BbPXY CTOMHOCTTA Ha JABJITOBUTE LEHHU
kHmka Ha JloroBopHusi ¢ona. EBeHTyanHOTO HapacTBaHe Ha JIMXBEHUTE NPOIEHTH BOAH IO
MOHMKEHHE Ha Ia3apHaTa 1IeHa Ha JbJITOBUTE MHCTPYMEHTH U oOpatHOTO. [lopaau Te3um nmpuyuHuU €
BB3MOKHO J]a UMa IIEPUOJH, HAIIPUMED IIPU NOBUILIABAHE HA JINXBEHUTE IPOLIEHTH, KOIaTO MOXKE J1a ce
OYyaKBa Y MMOHWKaBaHE Ha HETHAaTa CTOMHOCT Ha akTUBHUTE Ha JloroBopHuUs GOH.

ITonuTHyeckn PHUCK.

[TonuTHYECKUAT PUCK € CBBP3aH C BB3MOXKHOCTTA OT BB3HUKBAHE Ha BBTPELIHONOIMTUYECKU
CbTpPECEHHs, B pe3yiaTal Ha KOMTO Ja HAacThIAT HEOJaronpusTHU INPOMEHHM B CTOMAHCKAaTa
KOHIOHKTYpa. IlpaBuTencrBara Ha HSKOM CTpaHHM MoraT Ja MpearnpuemMar MEpKH, BKIIOUHUTEIHO
yBEJIMYEHUE Ha JaHBYHOTO oOJiaraHe, OrpaHnYaBaHe penaTpupaHeTo Ha rnevanda u Ap., KOUTO MOTat
na UMar HeOmarompusaTHO BiMsHME BbpXy Ponpa. [logoOHM HeOiaronmpusTHH MPOMEHU Ouxa ce
OTpa3Wjii M BBPXY IedanbaTa Ha JApyxecTBaTa, B KouTo mHBecTHpa PoOHJIa, KaKTO M B Ia3apa Ha
LIEHHU KHUXKa KaTo I5U10.

HNudianuonen puck.

OuakBaHaTa TMO-BHCOKAa OT cpenHata 3a EC wuH(nanus B mnepuona Ha MNPUCHEIUHSBAHE KbM
€BpPOCHI03a, MOXKE J1a ,,u3si/71e” 3HAUYUTEIHA YacT OT peaHus J0XOJ Ha MPUTEKATEIUTE Ha JISIIOBE OT
®onna. Kato mpoTtuBozaeiicTBME Ha TO3M PHUCK YIPaBISABALIOTO JAPYKECTBO IIE€ CE€ CTPEMHU Ja
MOAAbPKa MOAXO0/AsI 0aJaHc, ChoOpa3eH ¢ MHBECTUIIMOHHUTE 1IeTU U cTpaTerus Ha DoHma, MEXITY
HEroBUTE aKTUBHU ¢ GUKCHPaHA U TPOMEHIINBA JOXOMHOCT.

OnepaTuBeH puck.

OnepaTuBHUAT PUCK C€ OTHACS JO PUCKA OT 3aryOM WJIM HEraTUBHO BIMSHHUE BBPXY JAEHHOCTTAa Ha
®oHsa, TOPOJICHU OT HEMpPaBUJIHA WM Hee()eKTUBHA BBTPEIIHA OpraHu3alMs Ha YIpaBisABalloOTO
npyxectBo. To3u pHUCK ce orpaHu4aBa OT NMPUETHUTE U CTPUKTHO CHa3BaHU MpPaBHIIa, OIPAaHUYECHUS
JOCTBII 10 WH(pOpMalMs, JOKYMEHTH U U3BBPIIBAHUTE ONEPATUBHU MPOIECH CaMO Ha OTOPU3UPAHU
CIIY’)KUTEIM Ha YTpaBisABalIOTO ApyXecTBo. He3aBUCMMOTO M CaMOCTOSITENTHO YIpaBieHHE Ha
MHBECTULIMOHHUS TOpT¢eisnl ce HabmogaBa M KOHTpOJMpa OT oTAen “BwTpemien koHTpona” Ha
VYnopasnaBamoro JapyxectBo. Taka ce rapaHTupa aBTOHOMHOCTTa Ha HallpaBEHUTE WHBECTUIMH U
pabotara Ha @OH/a B MHTEpEC HA MIPUTEKATEIUTE HA JSIIOBE.

Puckose IPpU U3IMO0JI3BAHETO HA ICPUBaATH.

Ocsen rop€rnoCO4YCHUTE Ma3apCH, KPCAUTCH U JIMKBUJACH PUCK, ACPUBATUTE HOCAT W OOIIBJIHUTCIIHU,
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cHenu(pUYHA 3a TAX PUCKOBE. YNpaBJieHCKH pucK. JlepuBature ca CHUIHO CHEUUATH3UPAHU
MHCTPYMEHTH, YMETO U3I0JI3BaHEe U3MCKBA pa3dupaHe KakTo Ha 0a30BHs aKTHUB, TaKa U HA MEXaHU3Ma
Ha JeicTBue Ha camusa jaepuBar. CIIOKHOCTTa Ha JEpUBATUTE H3HCKBA aJCKBATHU CpEACTBa 3a
HaOJI0ICHNE HA CACTIKUTE C TSIX, aHAJIH3 Ha CeU()UIHUTE PUCKOBE U CIIOCOOHOCT J1a Ce MPOrHO3UPAT
ueHute. Puck Ha jocroBus eext. HebnaronpusTHa npoMsiHa B lleHaTa Ha 0a30BHsI AKTUB, KypC WX
MHJ/IEKC MOJKE J1a JI0BeJIe 10 3aryda Ha cyma, MO-ToJIsiMa OTKOJIKOTO € MHBECTHpaHa B AepuBara. Hsxoun
JiepyUBaTH UMaT IMOTEHIMAJ 3a HeorpaHuueHa 3ary0a. CoblecTByBa cblio U Puck oT morpemHo
OLleHsAIBaHE HA JepuBaTa. MHOTO OT JepUBATHUTE Ca CIOXHHU WHCTPYMEHTH M YECTO OICHKATa UM €
cyOekTuBHa. Benencreue Ha ToBa “Anda M30panu AKIuu” MOXKe Aa MPETHhPIH 3aryon MpH MOKYIKa
Ha HaJIICHEHU JIepuBaTH. B 3akioueHne, U3MOI3BaHETO HA IEPUBATH MOXKE HE BUHATH J]a € YCIEIIHO.

Banyren puck.

Toii karo OBATApCKUAT JIEB € (QUKCUpaH KbM eBpoTo npu cboTHomeHne 1 EUR = 1.95583 mus.,
JIPYXKECTBOTO HE HOCH CHIECTBEH BAIYTEH PUCK IMPU MUHBECTUIIMUTE CH B JIEBOBE U €BPO. TakbB OU
OWJI HaNMIE eIUHCTBEHO IpHU 00e3IeHKa Ha JieBa CIPSIMO €BPOTO, KOETO Ha TO3M €Tall cuuTame, 4e €
MaJKO BEpOATHO. BajayTeH pUCK CBIIECTBYBa M IMPU HHBECTUPAHETO B aKTHUBHU, JCHOMUHHPAHU B
J0JIApU WM IPYTH aKTUBH, Pa3IMYHU OT JieBa U €BPOTO.

Jlpyru cucTeMHH PUCKOBe.

EBenrtyanmnu OeacTBusi, aBapuyl WM TEPOPUCTHYHH aKTOBE ca (PaKTOPH, KOMTO MOTaT Ja AOBEAAT J0
3HayuTenHu 3aryou. IlociencTBusita ca TpyqHO NPEABHIUMMH, HO JOCTBIBT 10 HHpOpMauus U
IIpUJIaraHeTo Ha CUCTEMa 3a IPOrHO3MpAHE U JEHCTBUS B EKCTPEMHM CUTYallMU Ca Bb3MOXKHU HAUMHU
32 MUHMMHU3HUpaHe Ha OTPULIATEIHUS €PEKT.

CaenBa 1a ce uMa npeaBul, 4e CTOHHOCTTA Ha JAsjioBeTe HA JloroBopHuust GoHa U J0XOABT OT TAX
MOraT Ja ce NMOHUIKAT, MeYaa0ara He e TAPAHTHPAHA U BCEKH MHBECTUTOP MOEMAa PHUCKA 1A He
Bb3CTAHOBH WHBECTHLUATA CH B IbJeH pa3mep. MuBectunuure B asioBe Ha D “Anda
MN30pann Axknuu” He ca rapaHTHPaHM OT ABbP/KABaTa, rapaHIUOHeH (OHI MM MO APYTr HAYMH.
IIpenxoanure pe3yaratu or AeiiHocTTa Ha JloroBopHusi ®oHA HAMAT BpPb3Ka B ObaelurTe
pe3yJITaTH OT HeroBaTa JefHOCT.
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OUHAHCOBA UHO®OPMAIIUA

FopuiHuTe GUHAHCOBU OTYETH 3a MPEIXOTHUTE TPU (PUHAHCOBHU TOJMHHU, OTYCTUTE 32 YIPABICHUETO,
OJUTOPCKHUTE JOKJIAAW, KAKTO W MEXJAUHHUTC (PUHAHCOBM OTYETH Ca Ha pPa3loJOXKCHHUE Ha
nHBecTuTOpUTE Ha aapeca Ha Y/ “Anda Acer MenumxmbaT” EAJl — rp. Codus, yi. Kpakpa Ne 18 u
Ha CIEKTpOHHaTa My cTpanuia - Www.alfafunds.com, kakto u Ha crpanunara Ha KOH -
http://www.fsc.bg u ce mpemocTaBAT Ha HHBECTUTOPA HA TPa€H HOCHTEJ IPH MOMCKBAHE 3a€HO C TO3M
MIPOCTICKT.
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JAHDBYEH PEXXUM

To3u pazden npedocmaes uHopmayus KaKmo 3a OAHBYHOMO obrazame Ha neuarbama Ha
Jlocoeopnus ¢hono, maxa u 3a obarazarnemo Ha 0oxooume Ha uHeecmumopume 8 osnoge Ha Ponoa.

[To-momy e mpencraBen o6 qanbueH pexum Ha D “Anda N30pann Akuun” U Ha MPUTEKATEITUTE
Ha JISJI0BE OTHOCHO JIOXOIUTE MM OT CACTKHU C JsuioBeTe Ha DOHAA, CHIVIACHO JEHCTBAIIOTO KbM
narara Ha To3u [IpocrekT MaHbYHO 3aKOHOAATEICTBO. B Hal-m0oOBp MHTEpEC Ha MPUTEKATECTUTE HA
JSUUTOBE M HA BCUYKH MHBECTHUTOPH, € Jla C€ KOHCYJITHpPAT MO TE3H M APYrH JAHBYHU BBIPOCH C
JAaHBYHU CKCIEPTH, BKIIOYUTEITHO OTHOCHO IaHBUYHUS €QPEKT, B 3aBUCUMOCT OT KOHKpETHATa
CHUTYaIIUS.

KopnopatuBHo nanbuHo obaarane Ha ® “Auda U3opann Axuun ”

CeriacHo ui. 174 ot 3akoHa 3a KOPIOPATUBHO MOJ0XOAHO OOJarane, KOJEKTUBHUTE MHBECTHIIMOHHU
CXEMH, KOUTO ca JOIyCHATH 3a MyOJuuyHO mpemyiaraHe B PemyOnuka bwarapus, He ce obOmarat c
KOPIIOPAaTHBEH JaHBK.

Oo6J1arane 10XoauTe HA MPpHUTEKATECJINTE HA JAJI0BE OT (l)OH)]a

2

HerHusr moxon ot mHBecTtupaHe Ha akTuBuTe Ha JI®D “Anda M36panu Akimuu ~ ce oTpas3siBa B
HapacTBaHE Ha HETHATa CTOMHOCT Ha akTUBUTE Ha JloroBopHUs (OHJ, a OTTaM U BbPXY CTOMHOCTTA Ha
nsanopete oT ®Ponpa. Twil kato chriacHo cBoute llpaBwma, D “Anda M30panu Axkuuu ~ He
pasmpenens JOXOAW MEXIy WHBECTHTOPUTE, MpUTexKaTeauTe Ha AsuioBe oT DoHga Morar ia ycBOST
yBeJIMYeHaTa CTOWHOCT Ha MHBECTHUIIMSTA CH MOJA (opMara Ha KamuTaiaoBa medanbda (MOM0oKUTETHA
pasiMkKa MEXIy MpoJlakHaTa IIeHa M IleHaTa Ha MPUAOOMBAaHE Ha JSJIOBETE), T.e. KaTo Mpoaaaatr

NpUTEKABAHUTE OT TAX JsIoBe 00paTHO HAa DOHMA MK HA APYTO JIULE.
JlaHbK BbPXYy KanuTajaoBaTa nevajda

O01IM MOJI0KEeHUA

Hoxoaute oT crenku ¢ asmoBe Ha PDoHma (peanu3upaHara KanmuTaloBa redanda) HE ce obiarar,
KOTraTo TMoJy4yaTeNly Ha JI0XOoAa ca MECTHH (hpU3MuYecKd Juma Win (U3UYEeCKH IUIa, YCTAHOBEHU 3a
JaHbYHU IICJIN B I[’I)p)KaBa-‘IJ'ICHKa Ha EBpOHGI\/’ICKI/ISI CbHO3 HJIN B z[pyra m)pmaBa-qneHKa Ha
EBporeiickoTo "KOHOMUYECKO MPOCTPaHCcTBO. CHOTBETHO, C TE3U JIOXOAU CE€ HaMalsiBa CYETOBOTHUST
(buHaHCOB pe3yaTaT IpH ONpeiesisHe Ha AaHBbYHUS (DUHAHCOB pe3yiaTaT Ha IOPUIUYECKUTE JIMIIA,
KOUTO TMojiiexxar Ha obnarane mo pena Ha 3KIIO. Cnensa ma ce mma mpeaBuji, 4e mpH 3aryba ot
CHCIIKH C JISJIOBE, JIMIAaTa, KOUTO ToajiexaT Ha oOmarane mo pena Ha 3KIIO, TpsOBa ma yBemwvar
CUETOBOJIHUS CU (PMHAHCOB PE3YJITAT C OTPUIIATETHATA PA3TIUKa MEXAY MPOoIaKHaTa U MpUI00MBHATA
1eHa Ha asmoBeTe. Korato msimoBeTe ca mpuI0OMTH Ha Pa3IMYHM IIEHW W BIIOCIIEICTBUE C€ MPOJIaBa
9acT OT TAX, KaTO HE MOXKe J1a ObJie JOKa3aHO KOW OT TSAX ce MpojaBaT, lieHaTa Ha MpUA0ONBaHe Ha
JSITIOBETE € CPENHO TpeTerjieHaTa IIeHa, OmpejesieHa Bb3 OCHOBAa Ha IeHaTa Ha MPHJI00MBaHE Ha
IbpXKAHUTE SUI0BE KbM MOMEHTa Ha mponaaxbOara. Te3wm moxomu He ce oOnaraT U C JaHBK MpU
N3TOYHUKA.

[To-momy e mpencTaBeH [aHBYHUS PEKUM OTHOCHO KamuTalloBaTa Iedanda B 3aBHCHMOCT OT
pa3IMYHUTE KaTErOpHUHU MOJTydaTeNH Ha J0X0/a Mo opmaTa Ha KaluTaaoBa nevanoa:
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JJaHb4HO 00J1araHe HA MeCTHUTE (PU3UYECKHU JTUIA

Hoxomute oT caenku ¢ asuioBe Ha DoHna (peanw3upaHara KamuTalloBa IMedanda) He ce obmarar,
KOTaTo IMOJy4yaTes Ha JoXoAa ca MecTHU (u3ndecku auna (ur. 13, an. 1, m. 3 éve 6p. § 1, m. 11 om
Jonvinumennume pasnopedbu Ha 3axoua 3a Oanvyume 6vbpxy 00Xooume Ha usudecKkume auya —

»SUADIT”).

JanbuyHo obOsarane Ha (pU3UYECKH JIUIA, YCTAHOBEHH 32 JAaHBYHHU LeJIU B IbP:KAaBA—1WIEHKA Ha
EC uam B npyra abp:xaBa-wienka Ha EUIIL

Hoxoaure oT cnenku ¢ gsusoBe Ha DoHpa (peanusupaHara KamuranoBa medanba) HE ce obiarar,
KOraTo IoJjiyyaTes Ha JoXoJa ca (PU3MYECKH JIUIA, YCTAHOBEHH 3a JIaHbUHU 1IEJIU B IbpKaBa — WICHKA
Ha EBpomnenckus CbHO3 WIM B JApyra JAbp)KaBa — WiICHKa Ha EBpONENCKOTO HMKOHOMHYECKO
npocTpancTBo (wi. 37, an. 7 6v6 6p. un. 13, an. 1, m. 3 3/[J[DJI).

JanbuyHo ob/1araHe Ha (PU3NMYECKH JIUIA, YCTAHOBEHU B TPETA IbPKaBa

Jloxoaure OT caenku ¢ nsuioBe Ha DoHpa (peaim3upaHaTa KaluTaioBa 1evanda), KakTo | U300110 C
(MHAHCOBW aKTHBH, TOJYyYEHH OT (U3WYCCKU JIMIA OT TPETH IIbP)KAaBU, U3BBH TOPEIIOCOYCHUTE
(MectHU 3a bbarapus, ycraHOBeHH 3a JaHBYHH LIETU B JbpkaBa-uieHka Ha EC wnu B 1pyra appikaBa-
yienka Ha EUII), ce obmarat ¢ okoHuyaTesneH qanbk B pazmep Ha 10% Bbpxy obiaraeMust JOXOMd (1.
37, an. 1, m. 12 u un. 46, an. 1 37J]DJI).

OOnmaraeMusT JTOXOJ € CyMara OT PEaUu3UpaHUTE Mpe3 TOJAMHATA IMEeYaIOH, ONMPEACIICHU 3a BCIKa
KOHKpETHA CJIeJIKa, HaMaJIeHa ChC CyMaTa OT pealIM3UPaHUTE Mpe3 TOJMHATa 3aryOH, ONpPEIICIICHH! 3a
BCsAKa KOHKpETHAa clenka. Peammsmpanara medanba/zaryba 3a BCsSKa CIelIKa C€ OINPeAess, KaTo
MpoJakHaTa IIEHa Ce HaMajsBa ¢ IlCHaTa Ha MNpuaoOMBaHe Ha JsuioBere. Korato jsuioBere ca
NPUIOOUTH HAa Pa3JIMYHY IICHW W BIIOCIICJCTBUE C€ IMPOJIaBa 9acT OT TsIX, KaTo HE MOXeE Ja Oble
JI0Ka3aHO KOW OT TSAX C€ MpojaBaTt, IleHaTa Ha MpHUI0OMBaHEe Ha ISUIOBETE € CPEeHO MpeTerjeHara
IIeHa, olpeJieliecHa Bh3 OCHOBA HA IIeHAaTa HA MPUAOOMBaHE Ha JABPKAHHUTE JJIOBE KbM MOMEHTA Ha
npojaxoara.

CrnenBa ma ce mma MpeABUIl, Y€ KOTATO B Croroj0a 3a u30srBaHe Ha JBOWHOTO JAaHBYHO OOJaraHe
(., CUAJ0”) mexxny Penmybnuka bonrapus (PB) u cTtpanarta Ha nuiero — mojiydaren Ha 10X0Ja Wid B
IpYT MEXIYHApOJCH JOTOBOp, BIS3BI B cuiia, patudunupan ot Pb u obGnaponsan B ,,/IbpikaBeH
BECTHUK, C€ CBABPKAT pasznopendu, pa3nuuHu oT pasnopenoutre Ha 3JADJI, ce mnpunara
cboTBeTHaTa CUJIJIO mnm mexayHaponeH aorosop. Ilpomenypara mo mnpuiaraHe Ha JaHbYHUTE
O0JIeKYeHHs 3a YyKJIECTpaHHU NuIa, mpensuaeHu BuB Bie3nu B cuna CU/JIO, e ypenena B riaBa
mecTtHaaecera, pasnen Il or JlawbuHo-ocurypurtennuss mporecyainen koaekc (,,JJOIIK”).
UyKnecTpaHHOTO JIMLIE Cle/iBa Ja YAOCTOBEPU Mpea JaHbUHUTE OpPraHW HAIMYMETO Ha OCHOBAHUS 3a
npunarane Ha CU0O. YyxnecTtpaHHOTO JIHIIE YAOCTOBEpsiBa, ue: 1) € MECTHO JHIle Ha Japyrara
IbpxKaBa 1o cMuchia Ha cboTBeTHaTa CUIJIO; 2) e mputexaten Ha qoxoaa oT u3TouHuk B Pb; 3) He
MpUTEkKaBa MICTO HAa CTOMAHCKA JIEWHOCT WJIM ompeserneHa 0a3za Ha tepuropusita Ha Pb, ¢ xourto
CHOTBETHUSAT JOXO]] € ACHCTBUTEITHO CBbP3aH; 4) ca U3MBbJIHEHU OCOOCHUTE M3MCKBAHUS 3a MpUIaraHe
Ha CUIJIO wnm oTnenHu HEWHU pa3nopeaou 1o OoTHOIIeHHe Ha onpeneneHu B camata CUJI/1O nuna,
KOTaTo TakuBa OCOOEHM M3HUCKBaHUs ce chabpkaT B choTBeTHATa CUJI1O. Ob6CTOsTeNnCcTBaTa Mo T. 1
C€ YIOCTOBEPSBAT OT CHOTBETHATa UYKJECTpaHHA JaHbYHA AIMUHHUCTpAIMS; T€3W MO T. 2 U 3 ce
JeKIapupar OT 4yXAECTPAaHHOTO JIUIE, a 0OOCTOSITENICTBATa MO T. 4 C€ yIOCTOBEpSABAT ¢ OQUIIMAIHU
JIOKYMEHTH (T€ HE MOraT Jla C€ yJOCTOBEpSBaT caMmo C Aekjaparuu). [IpencraBsaT ce U JOKyMEHTH,
yIOCTOBEPSBAIIM BHUJIa, pa3Mepa U OCHOBAHUETO 3a MOJIyyaBaHe Ha goxoaute. B ciydait Ha joxoau oT
pasmnopexaane ¢ (MHAHCOBU WHCTPYMEHTH C€ TPEICTaBs TOKYMEHT 3a NMPEXBBPJSHE Ha TpaBaTa U
JOKYMEHT, JIOKa3Balll MpojaKHaTa IIeHa U [[eHaTa Ha Ipu100ruBaHe.

45



Axmyanuzupan npocnekm na [locosopen ¢hono “Angha Uzopanu Axyuu”

AKO OBITapCKUTE JAaHBYHH OPTaHM OTKAXKAT Ja OCBOOOIAT OT OOaraHe 4yKIeCTPaHHOTO JIMIIE,
miarensT Ha goxosa (Doxga mpu 0OpaTHO M3KYIYBaHE Ha JSUIOBETE) € 3aIBJDKEH Ja YBPKU MBIHUS
pasMep Ha JIBDKHMHS JaHBK TPU  HM3TOYHHMKA. YyKIEeCTpaHHOTO JIMIlEe, YHETO HCKaHEe 3a
0CBOOOKIaBaHE OT NaHBYHO OOJIaraHe € OTKa3aHO, MOXKE J1a 00’KaiBa PEIICHUETO.

B cayuyaii, ye oOmusT pasmep Ha 10XO7a, HAYUCIABAH OT muatena Ha goxoxa (PoHga mpu oOpaTHO
U3KYyIyBaHE) Ha JAJCHO 4YyXAeCcTpaHHO Juue, He HaaxBbpias 500 000 neBa 3a enHa roauHa,
Yy)KJIECTPAHHOTO JIMIIE HE € JUTHKHO Jia mojaBa uckaHne 3a npuiarane Ha CUIJIO no Owarapckute
nanbuHU opranu. To TpsOBa, o0ade, Aa MpeACTaBU Ha TUIAaTela Ha OXO0/1a TOPEOMMCAHUTE IOKYMEHTH,
yAOCTOBEpsIBaIllM OCHOBaHMsATa 3a npriiarane Ha CUJIJ1O.

JanbyHO Oo0J1araHe Ha MECTHH IOPUAHYECKHM JHIA U YYKIeCTPAHHU IOPHIANYECKH JHIA OT
MSICTO HA CTONAHCKA JeiiHOCT B PenyOimka buarapus

Hoxomute oT caenku ¢ nsuioBe Ha DoHna (peanw3upaHarTa KamuTalloBa Iedainda) He ce obmarar,
KOTaTo MOoJydyaresd Ha JI0X0Ja € MECTHO HOPUAMYECKO JIMIE WM YY)KICCTPAHHO FOPUIMYECKO JIHIIC
gpe3 MSCTO Ha CTONAHCKa JCWHOCT B bhjrapws, WM MO-TOYHO C TE3W JOXOAU CE HamallsiBa
CUCTOBOJIHUS (DMHAHCOB PE3YJITAT NPU ONpPE/CIsIHE Ha JaHBYHUS (DUHAHCOB PE3y/ITaT Ha TE3W JIUIa
(un. 44, an. 1 sve 6p. § 1, m. 21 om Jonwvanumennume paznopeoou na 3KII10).

CrnenBa nma ce uma npeaBuja obaye, ye mpu 3aryda OT CHCNKH C JsUI0OBE, T€3H JHIla ILIe cleaBa Ja
yBEIUYaT CUETOBOJHHS CH (DMHAHCOB pe3yaTaT C OTpHIlATENIHATA pa3jiMKa MEXIy MpOJaKHATA U
npua00MBHATA [IEHA Ha JSJIOBETE, T.C. 3arybara He ce OT4yuTa Karto pasxon (wi. 44, an. 2 3KIIO).
Korato gsioBere ca mpumo0MTH HA pa3IMYHU LIEHU U BIIOCJIEICTBHE CE€ IIPOJIaBa YacT OT TAX, KaTO HE
MOXe Ja ObJie TOKa3aHO KOU OT TSAX C€ MpojaBaT, IIeHaTa Ha MpUI0OMBaHE HA JSJIOBETE € CPETHO
MpeTeryieHara IeHa, OnpezesieHa Bb3 OCHOBA Ha IleHaTa Ha NMpU00HWBaHEe HA IBPKAHUTE JSJI0BE KbM
MOMEHTa Ha Mpoaaxkdara.

IlaHL‘lHO o0J1araHe Ha YYKACCTPAHHU OPUAUYECCKH JTHIA

Hoxonute oT caenku ¢ asnoBe Ha DoHaa (peanu3upaHara KamuTalaoBa IMedanda) He ce obyarar ¢
JTaHbK 1pu u3touHuka (wi. 196 évs ep. § 1, m. 21 om Jlonvanumennume paznopeodou na 3KI10).

JaHbK BbPXY HAC/IEACTBOTO

CerinacHo wi. 29 ot 3akoHa 3a MecTHMTE AaHbUM M Takcu (,,3MJT”), HacieneHoTo B cTpaHaTa
UMYIIECTBO TOJUIEKHM Ha objaraHe Mo TO3W 3aKOH B BbiArapus, KakTo KOraTo HMMYIIECTBOTO €
IMOJIYYCHO OT 6"I)J'Il"apCKI/I rpaXJaHu, TaKka 1 KOTaTo € MOJIYYCHO OT YUY KACCTPAHHU I'paXKJIaHU.

Cerinacno rnasa Bropa, Paznen II or 3M/T, HacnenHUKBT ABJIKK TaHBK BbPXY UMYILECTBOTO, KOETO
€ HaCJIeIUJI TI0 3aKOH, 3aBellaHue WIH 3aBeT. J[aHbK He Ce IBKH aKO HACJICTHUKBT € MPEKUBETUSIT
CBHIIPYT Ha HAcIeAOAaTeNs WIM HaCIeIHUIM 1O TpaBa NTUHUS Oe3 orpanudenus. HacnemeHoto
MMYIIECTBO (BKJIIOUYBAIO TpaBaTa M HAMaJICHO ChC 3aJb/DKCHUSATA HA HACJIENOJATeNs) CE€ OICHSBa
KbM MOMEHTa Ha OTKPHMBAaHE Ha HACIIEJCTBOTO, KAaTO B CIydyaid, Y€ HACIEACTBEHOTO HMYIIECTBO
BKJIFOYBA IICHHU KHHUXA, TE CE OILICHIBAT IO BB3MOXKHOCT IO Ma3apHa cToiHocT. Cies KaTo ce OIeHH,
HacJeACTBEHaTa Maca C€ pas/ielii Ha HAclIeJCTBEHM JsUIOBE, CBIVIACHO MpaBUjiaTa Ha 3akoHa 3a
HacneACTBOTO. Pa3smMepbT Ha IBIDKUMHS JaHBK C€ OMpENess 3a BCEKH HACJIEIHUK I 3aBETHHUK
IMOOT/ICITHO, KAaKTO CIICABA:

1. 3a Opars u cecTpu Ha HacienoAaTens U TexHute nena - ot 0,4 mo 0,8 Ha cTO 3a HACIEACTBEH
ns1 Hag 250 000 nB.;

2. 3a JIMIa U3BBH mocoueHure B 0. ,,a”° - oT 3,3 10 6,6 Ha cTo 3a HacieacTseH a1 Hax 250 000
JIB.
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[TocoueHuTe mMaHbYHU CTAaBKH ca MaKCUMaTHUTE qomyctumu chriacHo 3MJIT, kaTo Bceku OOIMMHCKU
CBBET ONpe/es ¢ Hapeada KOHKPETHUSI pa3Mep, MPUIIOKUM B JlajieHaTa oOIIMHA, B TOPETIOCOUYCHUTE
pamku (un. 1, aim. 2 3SMT).

Cerinacao wi. 32, an. 1 3MT, neknapanus ce nogaBa B 6-Mece€4eH CPOK OT JaHBUHO 33aIbIHKEHOTO
nune (HacJIeMHUK WM 3aBETHUK) B OOIIMHATA IO MOCICIHOTO MECTOXKHUTEIICTBO HA HACIeA0AaTeNs, a
aAKO IMOCIICAHUAT € UMaJl MCCTOXHUTECIICTBO B I-Iy)K6I/IHa = I10 MECTOHAXO0XXKIACHUCTO HaA I10-roJiaMara 4acTt
OT UMYIIECTBOTO MY B CTpPaHATA.

JlaHbK BBPXY 1apeHue

CeoranacHo riaBa Bropa, Pazaen III or 3MT, ce AbJkM JaHbK BbPXY CTOMHOCTTa Ha MMYILECTBO,
IPUIOOUTO TO JApeHHe WM 0e3BB3ME3HO MPUAOOUTO MO APYr HauuH. JJaHBK HE Ce IBIDKU aKo
MMYILECTBOTO € MPUJO00UTO MO AapeHHe MEX]y ChIPY3U WU POJHUHU IO IpaBa JUHUS. JlaHBKBT ce
IBJDKA OT HaJapeHUsl BbPXY CTOMHOCTTA Ha TOJYYEHOTO MMYIIECTBO; B ClIy4yai, 4ye TOBa ca LICHHHU
KHIKa T€ Ce OLICHSIBAT [0 Bb3MOKHOCT I10 MMa3apHa CTOWHOCT.

JlaHBKBT ce HAUKCIIABA BBPXY TaKa ompe/ereHaTa CTOMHOCT Ha UMYILIECTBOTO B pa3Mep:
1.0t 0,4 no 0,8 Ha cTO - IpPH TapeHUEe MEXKAY OpaTs U CECTPU U TEXHUTE JICNIA;
2.01 3,3 10 6,6 Ha cTO - IpU JapeHUe MEXTy JTUIa U3BBH MOCOUEHUTE B T. 1.

ITocouenure JaHBYHU CTaBKH Ca MAKCUMAJIHHUTC JOIMYCTHUMHU CHIJIACHO 3aKoHa 3a MECTHUTE JaHbIU U
TaKCH; BCEKH OOIIMMHCKHM CHBET OINMpeess ¢ Hapeada KOHKPETHHUS pasMmep, MPHUIOKHUM B JajcHaTa
o01uHa, B ropernocouenute pamku (wi. 1, an. 2 3MJIT).

Cerinacho un. 49, an. 1 u un. 45 3M/IT, korato 1apeHOTO UMYIIECTBO HE € HEIBM)KUM UMOT, TaHbKbT
ce 3aruiamia B O0IMHATa 10 TIOCTOSIHHUS a/Ipec, ChOTBETHO MO CENAMIIETO Ha JAHBYHO 33 IbDKEHOTO
mune (MpruoOpeTaTeNaT Ha UMYIIECTBOTO, OCBEH aKO TOHM € B 4y)kOWHa - TOraBa JaHbYHO 3aJIbIKEHO
JUIE € TPEXBBPIUTENSIT Ha WUMYIIECTBOTO). JIuiaTta, KOUTO HAMAT TOCTOSHEH aJpec, 3aruiaiat
JAaHBKA 110 HACTOSIIIMS CH aJIpec.

3agb/KeHue 3a NnpeaocraBsgHe HA I/IH(l)OpMaIII/[ﬂ OT CTpaHa Ha YHpaB.]mBaumTo APYKECTBO

VYnopasinaBamoro JlpykecTBO € HNIBKHO Ja MPEeAoCTaBs Ha U3INBIHUTEIHUS JUPEKTOp Ha
Hanumonannarta arenuust 3a npuxonurte uHopmauusra nmo wi. 1433, an. 1, 1. 1 — 4 u an. 2 or
JlaHBYHO-OCUTypUTENHHS NTPOLIECYANIEH KOAECKC, BKIOYUTEIHO 3a pa3Mepa Ha U3ILUIATEHUTE JOXOAU OT
cunectsiBanus, A0 30 ampuna Ha rojauHara, ciejBalla TOAMHATA Ha M3IUIAIAHETO Ha JI0XOJa.
WNudopmanusara oOxBala BCHUKH JTOXOJU OT CIECTABAHUS, U3IUIATEHH MPe3 ChOTBETHATA KaJeHJapHa
roJuHa.

VYnpasnsaBamoro [pyXecTBo € ITBKHO Aa HpeaoctaBs mHpopMmaius Ha HanmoHanHa areHIus 3a
MPUXOJUTE IO pPella Ha riaBa mecTHaneceTa, pasaen llla ot JlanpuHo-OocUTypUTETHUS MpOIeCyalieH
KOJIEKC.
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JOITBJIHUTEJIHA UH®OPMALIUA

Jonbanurennu nanum 3a A® “Auadpa U36pann Akuun”

JN® “Anda N3bpanu Akiuu” e moroBopeH ¢oHa nmo cmuchia Ha wi. 5 ot 3KMCIIIKHA, yupenen u
BIIMCaH B PETHCTHPA Ha JoroBopHUTE (PoHIOBE, BoJeH OT KoMucusTa npu u3gaBaHe Ha ChOTBETHOTO
paspenieHue. YmpasisBamoTo ApyxecTBo “Anda Acer MenumkmbpHT’ EAJl e momyuunio
paspernieHue 3a opranuszupane u ynpasienue Ha JloroBopuuss @ona Ne 1210-4D ot 21.09.2007 r., ot
K®H. VYmnpasnaBamoro apyxkectBo ympasisiBa @onaa moj mocrosHHUS Haazop Ha Komucusrta 3a
(buHAHCOB HAI30D.

[IpaBunara Ha 1@ “Anda N36panu Axiuu™ ca TOCTHIIHU 32 HHBECTUTOpUTE Ha azapec: rp. Codus, yiu.
»Kpakpa” Nel8, kakto wu ©Ha UWHTepHer crpaHunara Ha YNPaBISABAIIOTO JPYKECTBO
www.alfafunds.com.

Nudopmanusi 0THOCHO UMYIIECTBOTO M JAsijioBeTe HA PoHAa

HmymecTBo. HeTHa CTOMHOCT HAa aKTHUBHUTE

Karo poroBopen ¢oun, P “Anda M30panum Axumu” HsiMa KamuTald MO CMHUCHIA Ha THProBCKHS
3aKOH, KOWTO C€ BMHCBa B TBHPIOBCKHS PErHCThpP Ha cbia. JloroBopHusaT (oHI € ydpeleH c
BIIMCBAaHETO CH B PETUCTHpa, BojxeH oT Komucusara, 6e3 ma e HaOpan mapuvHu CpeacTBa u 0e3 na
MPUTEKaBAa UMYIIECTBO (aKTHBH).

3aKOHBT M3MCKBA HETHATa CTOMHOCT HA aKTHUBHUTE (YUCTOTO MUMYyIecTBO) Ha JloroBopuus ¢oHA 1a
O6pae He mo-manka oT 500 000 neBa. HerHaTa CTOMHOCT Ha aKTUBUTE € CTOMHOCTTa Ha IpaBaTa
(axtuBuTe) Ha JloroBopHus (poHI, HaMmalleHa ChC CTOMHOCTTa Ha HETOBHUTE 3aIbJDKCHHS (TIAaCHBH).
Baocku B umymecrtsoto Ha Ponpa ce mpaBAT caMO B napu. MUHMMaJIHMAT pa3Mep Ha HETHaTa
CTOMHOCT Ha akTuBUTe Ha POHJa TpsOBa Ja € JOCTHTHAT 1O JBE€ TOAMHM OT IOJy4yaBaHE Ha
paspemenuero or Kommucusara 3a opranusupane u ymnpasieHne Ha @Donpa. Jlo nocturane Ha
MUHUMAaJIHUS pa3Mep Ha HETHaTa CTOMHOCT Ha aKTHUBUTE HE Ce JOoNycka oOpaTHO WM3KYIyBaHE Ha
HETOBUTE JSUIOBE.

Hernara croitnoct Ha aktuButTe Ha JloroBopHusi (OHJ ce yBelIMuYaBa WIM HamalsiBa ChOOpa3HO
mpoMsHaTa B Opos M3IaJeHH U OOpaTHO M3KYMEHH JSJI0BE, KaKTO M B pe3yaTaT Ha MpoMsSHATa Ha
nmasapHarta €Ha Ha MHBECTUIIUHUTC HA q)OHJIa 1 HETOBUTC 3aIbJIXKCHUA.

Homunanna croiiHocT u Opoii Asiji0Be

NmymectBoTo Ha JloroBopHus oua e pasaeneHo Ha AsuioBe. HoMuHanHata CTOWHOCT Ha JsJIOBETE Ha
JAD “Anda Nzbpanu Axuun’” e 1.00 (equn) nes. soBete Ha JloroBopHus (GoHA ce MPUAOOUBAT IO
€MHCHOHHA CTOMHOCT. bposT Ha nstoBeTe Ha JloroBopHUS QOHA ce MPOMEHS B pe3ysTaT Ha TAXHATa
npoaax6a ninu oOpatHo n3KynyBane. @OHABT U3/1aBa Ha 0azaTa Ha HETHAaTa CTOMHOCT HAa aKTUBUTE CU
Y YaCTHYHM JISUIOBE CpEIly HampaBeHa IMapryHa BHOCKA C ONpEIENICH pa3Mep, ako Cpelry BHeceHaTa
cyMma He Moxe Jia Ob/ie U3/aJIeHO 1510 YUCIIO JSUIOBE.

Bun na nsiosere. IlpaBa no asisioBere
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Hsinosere Ha JloroBopHus (poHx ca 6e3HaIMYHN (UHACOBU MHCTPYMETHHU, PETUCTPUPAHU 110 CMETKU B
IlenTpanen nenosurap. Bcuuku IsoBe gaBaT €IHAKBU [1PaBa.

IIpaBo Ha oOpatHo u3KynyBaHe. ToBa € CHEIMAJHO MPaBO, XapaKTepHO 3a [AJOBETE Ha
noropopHuTe GoHaoBe. Cien KaTo HETHaTa CTOMHOCT Ha akTHBUTE HA J[oroBOpHUS (OHJ JOCTUTHE
500 000 (reTcToTHUH XWJISIAM) JIeBa, BCEKH MpuTexkaren Ha Asuiose ot JId “Anda M36panu Akiun o
BCAKO BpEME, B PaMKUTE Ha pabOTHUTE THU M BpeMe, MMa MPaBO Ja HMCKa JsJI0BeTe My Ja Obaar
u3kyrneHu obpatao ot JloroBopHus ¢oHI mpu ycloBusta, npeasuaeHu B [IpaBunara na ®@onga u
[Tpocmekra, ocBeH KOrato 0OpaTHOTO MU3KYITyBaHE € CIPSHO B MPEIBUICHUTE B 3aKoHa, B [IpaBuiara
Ha @onna u B T0o3u [Ipocnekt ciayyan. Mckanero 3a 06paTHO M3KyIyBaHE MOXE Ja Ce OTHACH 3a 4acT
WJIU 32 BCUYKH MPUTEKABAHU OT UHBECTUTOPA JISJIOBE.

IlpaBo nHa wuHdopmamusi. Bceku MHBECTHTOp MMa MpaBo Ha HWHGOpMAIUs, ChIbpiKalia ce B
[Tpocriekra 1 epuoAMIHUTE 0TYeTH HA JloroBopHUS (HOH, KAKTO U Ha Apyra myoauvyHa nHpopmamus
otHOcHO DoHIA.

VYnpaBisBamoTo APYyKeCTBO OmoBecTsBa nHpopMmaiys 3a JloroBopHus (OH] CHIIIACHO M3UCKBAHHUATA
Ha 3aKOHA, BKJIIOYMTEIHO NOCIEIHMs MyOJIMKyBaH TOAMIIEH M TpUMeceueH (UMHAHCOB OTYET Ha
@doHJa ¥ yBeJOMsIBa 32 CHIIECTBEHU CHOUTHUS, KOUTO MOraT Ja MOBIUAAT BbPXY Ila3apHaTa LIeHa Ha
nsutopere Ha @onpa (T.Hap. “BbTperiHa MH(oOpMaus™). YIpaBiasBaIlOTO APYXKECTBO INPENOCTaBs
0e3IIaTHO, NMPH TOWCKBAaHE OT WHBECTHTOPUTE 3alKCBAIlX [SUIOBE, TOPEIIOCOYCHUTE OTYETH H
uHpopMalMsg Ha MecTara, KbAETO CEe M3BBpIIBA NMpoJax0aTa/0OpaTHOTO M3KYIyBaHE Ha ISUIOBETE
(“rumerara”), B opuca Ha YHpaBIABAIIOTO JPYKECTBO, KAKTO M TH OMOBECTsBa 4pe3 MHTepHET
CTpaHuLaTa Ha Y IIPaBJIABALLOTO APYKECTBO.

IIpaBo Ha ukBuAauuoHeH aAsj. [lpexkparsiBane Ha @onga. Bcekn MHBECTHTOP MMa MPABO HA YacT
OT uMyliecTBoTo Ha DOHAa MpHU HEroBaTa JMKBUAALMS, ChOTBETHA HA NPUTEKABAHUTE OT HETro
nsuoBe. ToBa TIpaBo € YCIOBHO - TO BB3HHKBA M MOKE J1a ObJe yIMPaXHEHO caMoO B Ciiydai, 4e (u
JIOKOJIKOTO) NpH JHUKBUAaunusATa Ha DoHJA, cle/l yAOBJIETBOPSBAHETO HAa MPETEHLHMUTE HAa BCUYKHU
KPEIUTOPH, € OCTAHAJIO UMYIIECTBO 32 pa3MpeelisiHe MEeX/Iy IPUTEKATEITUTE Ha IJI0BE U 10 pa3mepa
Ha TOBa UMYIIECTBO.

JIoroBOpHUAT (QOHJ ce MpekpaTsiBa MO pelleHue Ha YTpaBisBamoTo /[pykecTBo, BKIIOUUTEIHO B
ciydas Ha OOpaTHO W3KylyBaHEe Ha BCHYKHM [sUIOBE, MPU OTHEMaHE Ha pa3pelieHHeTo Ha
VYnpaBnsBaloTo ApYyKeCTBO 3a OpraHu3upane u ynpanneHue Ha @onga ot Komucusra, npu oTHeMaHe
Ha JIMIEH3a Ha YIpaBisBallOTO JIPY’KECTBO, aKO HE CE€ OCBHIIECTBHU 3aMsHA Ha YIPaBISBALIOTO
Jlpy’)kecTBO, KakTO M B JpPYrd NpPEeIBUICHU B 3aKoHa ciydau. V3BBH ciydas Ha OTHEMaHe Ha
pas3pelIeHneTo 3a opraHusupane u ynpasieHue Ha donna, npekpatsBanero Ha JloroBopaus ¢oHx ce
U3BbpIIBA C paspemieHne Ha Komwucusra, mpu ycioBUS U IO pel, ONpelesieHu B 3akoHa. Jlumara,
oIpeJiesIeHH 3a TUKBUAaTopu Ha PoHpa, ce onobpsBar ot Komucusita.

JlaTta Ha my0JIMKyBaHe HA aKTyaJu3upaHus npocnekr: 12.12.2017 r.
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[TonyyaBane Ha mombiaHuTenHa HHpopMarms 3a 1D “Anda M30panun Akuuu”, KakTo U O€3IIaTHO
npeocTaBsiHe Ha MbJIHUS [IpocriekT u Ha TocineHus MyOIMKYBaH TOAMIICH U IIECTMECEYCH OTUET Ha
®onpa, Ipu MOMCKBaHE OT CTPaHAa Ha MHBECTUTOPHUTE, MOXKeE Jla ce ochlecTBu oT Y/ “Anda Acer
MenumxmbaT” EAJL B ouca Ha JlpyxkectBoto: Tp. Codus 1504, yu. ,,Kpakpa” Ne 18 Ten.: (+359 2)
42 10 513, muue 3a xontaktu: Jlmana Konosa, ot 9:30 mo 17:30 u.; B oducure, mocoueHu Ha
nocjenHaTa CTpaHUIA Ha MPOCIHEKTa, KakTo W Ha MHTepHer crpanunara Ha JloroBopHusi ¢GoHI —
www.alfafunds.com.

AKTyaJu3upaJl NpocneKTa:

Ilersp Bacunes

JlOynoAnMMCcaHoToO JUIEe, B KAa4eCTBOTO MYy Ha NpEACTaBisBaml YIpaBisiBamoTo JpyxkecTBo, ¢
nmoanuca cu, nmosoxeH Ha 11.12.2017 r., nexnapupa, e [IpocnekTbT OTroBaps Ha W3UCKBaHUATA Ha
3aKOHa.

3a Ynpaenasauwomo /pysycecmeo "Angpa Acem Menuoxncmonm” EAJ],

oeiicmeauyo 3a cmemka Ha /lozogopen @ono “Angha Hzopanu Akyuu”:

Jlro6omup EBcrartues,

Hznvanumenen oupexmop
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ODHUHCH, B KOUTO CE IIPHEMAT IIOPBbYKH 34 ®OH/IA:

rp. Codust 1504,
yi. Kpakpa No 18
pab. Bpeme: moHenenHuK — neThk 9:30-18:00
Ten.: (+359 2) 42 10 513,
¢axc: (+359 2) 42 10 523
aam@alfafunds.com
Jenuna bosipxuera
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