Ilpasuna na [locosopen @ono “JJTUTUTAJIHA TPAHCDPOPMAILIUA”

INPABUJIA HA IOT'OBOPEH ®OH/J
»AdAT'UTAJTHA TPAHCOOPMAIIUA”

HacrosimmTe npaBuIia onpeiessT YCJIOBUATA 32 y4acTHe B JOrOBOpPHUS (POH/,
HeroBaTa opraHu3aiusi, ynpaBjieHUe U MpeKpaTsiBaHe.

Paszpen 1. OB ITOJIOKEHUA

1. HaumeHnoBaumue

Ya. 1. HaumenoBanuero Ha ¢ouna e JOIOBOPEH ®OH]] ,/JJUT'HTA/IHA
TPAHC®OPMAIIHUA”. HaumeHoBaHUETO Ha (OH/IA HA aHTJIMHCKH €3UK CE€ M3ITMCBA KaTO
MUTUAL FUND ,,DIGITAL TRANSFORMATION«.

2. CratyTt

Ya. 2. (1). Horosopuust doux ,, JUTUTAJTHA TPAHCO®OPMAILIUA” (,,JloroBOpHUSAT
doua”“ wm , Donga*“) € 000cOOEHO WMYIIECTBO C II€JI KOJEKTHBHO HHBECTHpAHE B
NPEXBBPIIIEMHU IIEHHU KHIDKA M JPYTU JIMKBUIHU (DUHAHCOBU akTHBM mo wi. 38, ain. 1 ot
3aKoHa 3a JEMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH U Ha JPYTUTE IPEATPUSITUS
3a xosiektuBHO MHBectupane (3JAKMC/IIKUN), nabpanu upe3 myOaudHO MpeularaHe Ha
JIS7I0BE, KOETO CE OChILIECTBSBA Ha IPUHLIMIIA HA pa3IpeielieHne Ha pUCKa, OT Y IpaBisiBallo
npyxecTBo. JlanoBere Ha (oHIa ca OE3HATMYHU M TMOAJEKAT Ha OOpaTHO M3KYIyBaHe,
IPSIKO UJTK HETIPSIKO, Ha 0a3a HETHATa CTOMHOCT Ha aKTUBUTE MY IPU OTIPABEHO UCKAHE OT
CTpaHa Ha NPUTEXKATEIUTE Ha JSUIOBE.

(2). Heitnoctra Ha @oHma ce ympapiasiBa OT YNPaBisBallO JPYKECTBO ChIIACHO
HacTosUTe MpaBuia. [Ipy OCBHIIECTBABAHETO Ha [AEWCTBUATA [0 YIPABICHUETO HA
noroBopHUs GOHI YIpaBlABalIOTO APYKECTBO JAEWCTBa OT MMETO M 3a CMEeTKa Ha
JOroBopHUst (oHA. YHpaBisABaIIOTO JPYKECTBO OTAEIS CBOETO HUMYIIECTBO OT
UMYIIECTBOTO HA JOTOBOPHHUS (DOHM U ChCTABsI 32 HETO CaMOCTOATENEH OaaHce.

(3). Horosopuusr doun ,, JUTUTAJTHA TPAHCOOPMAILUSA™ neiicTBa npu ycioBusTa
Ha 3AKUWUCIIIKM. 3a nero ce mpuwiara u pazgen XV ,JlpyxkecTtBo” oT 3akoHa 3a
3aIbJDKEHUSATa U JOTOBOPUTE, C U3KIIOUeHUe Ha wi. 359, an. 2 u 3, . 360, 362, . 363,
OykBu ,,B“ ®m ,r u wi. 364, nokonkoto B 3JAKMCAIIKW wnm B Te3u mpaBuia HE €
MPEABUACHO JIPYTO.
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3. Cpok

Y. 3. CeirectByBanero Ha goroBopuus ¢oun ,, JUTMTAJTHA TPAHCOOPMALIUA” He
ce orpaHuy4aBa ChC CPOK.

4. YnpapiasiBalo ApyxKecTBO

Y. 4. (1) Jorosopuusr ¢oux ,, JUTUTAITHA TPAHCOOPMAILUS” ce opranusupa u
yhnpaBisiBa OT YIpaBisiBallo  JpyxkecTBO ,Andpa Acer MenumkmbHT EA]J]
(,, YpasisiBamo apyxectBo‘), momyumiio guren3 Ne 12-VJ1/16.02.2006 r. 3a uzBbpiiBane
Ha JICMHOCT, KaTo yIpaBisBamio JIpyxecTtBo, ¢ Pemenue Ne 116-Y/1/14.02.2006 r. nHa
Komucusita 3a ¢uHaHCOB HAA30p, pEerucTpupaHo B THProBCKHsl PEruCTBP BOJEH OT
Arennus o snucsanusta mog EMK 175037316.

(2). YnpasnisBaiioTo pyKecTBO € MOIYYHIIO pa3pelieHre 3a OpraHu3upate U yrpaBieHue
Ha noroBopeH ¢oun “AUTMTAIIHA TPAHCOOPMALIMA” (¢ npeaumHo ume ,,AJIOA
JIMKBUJHU CPEICTBA®) ¢ Pemenue Ne 12-10-J1® na Komucusra 3a hruHaHcoOB Haa30p.
@oHabT € BnucaH B peructbpa no wi.30, an.1, 1.5 or 3akona 3a Komucusirta 3a puHaHCOB
Hasop Ha 21.09.2007r.

(3). Uznanenoto paspelieHHe 3a OpraHU3UpaHE M YIPABICHUE HA JOTOBOPEH (OHI
“IUT'MTAJIHA TPAHCOOPMAIIMA” uma nelicTBUE Ha TEPUTOPUSTA HA BCUYKU
J'bPKAaBU YJICHKU Ha EBpONENCKUS ChIO3.

(4). Cemanuiero u aapechT Ha yIpaBieHHE Ha YIPaBISABaIIO APYXKeCTBO ,,Anda Acer
MennkmbaT” EAJ] €: Peny6nuka bwarapus, rp. Codust, o6una “Cpenert”’, yi.”Kpakpa”
Ne 18.

5. CraHaapTH 3a IpH2Ka M OTTOBOPHOCT

Y. 5. (1). YopasisiBamoTo Apy>KeCTBO, KOSTO yrpariisiBa JJoroBopHust (POH/I, ¥ YJICHOBETE
Ha HeroBus ChBET HA IUPEKTOPUTE IEUCTBAT B UHTEPEC HA BCUUKH MPUTEKATEIH Ha JISIIOBE
B JloroBopuus GoHI.

(2). YopasnsBamoro JApyXecTBo, KoeTo ympasisBa JloroBopuusi ¢ona, u bankara
JENoO3UTap HE OTTrOBapsT mpes Kpeauropurte cu ¢ aktuButre Ha @onna. Kpenuropure Ha
JIMIIE TI0 U3pEUYeHHE TbPBO, KAKTO U KPEAUTOPUTE HA YUaCTHHUK B JloroBopHUs (HOHJ, MOraT
Jla ce yJIOBIIETBOPSIBAT OT NMPUTEKABAHWUTE OT TE3MW JHLA JsaoBe B JloroBopHus (GOHI.
Kpenurtopure Ha ydacTHUK B JloroBopHUs (OHJ HE MOraT Ja HacOuBaT MPETEHIMUTE CH
cpelry aktuBuTe Ha POHJA. He ce MOMyCcKa MPUHYAUTEIHO U3IBJIIHEHUE U yUpesiBaHe Ha
o0e3reveHusl BbpXy MapUUHUTE CpeAcTBa M (MHAHCOBUTE MHCTpyMEeHTH Ha DoHna 3a
3aIBJDKEHUS Ha Y IpaBIISIBaILlOTO APYKECTBO WM Ha bankata nemno3urap.
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6. OcHOBHH HeJn 1 OrpaHuYCeHUud HA HHBECTUIIMOHHATA JeiHocT. MTHBeCTUIIMOHHA
NMOJINTHUKA

Yir. 6. (1). (usm. — pews. na GI{ om 02.02.2018 2.) OcHOBHA 11€J1 HA MHBECTUIIMOHHATA IEHHOCT Ha
domnja e 3ama3BaHe Ha peajHara CTOMHOCT U HapaCTBaHE HA HAIPABECHUTE HHBECTUIIMU BHB
BPEMETO Ype3 pealu3upane B yCIOBHATA HAa YMEPEH /10 BUCOK PUCK Ha JINXBEH M KAIUTAJIOB
JI0XOJI, KOWTO € MO-BHUCOK OT J0XOIa IpPH ajTepHATHBHUTE (HOPMH HAa WHBECTHpAHE Ha
YJaCTCH KaIluTall Hu OCHprSIBaHe Ha JHUKBUIHOCT Ha HpI/ITe)KaTeHI/ITe Ha IOAJIOBEC.
PeanusupaHusaT [0XO0[ HE Ce€ pasnpeaeis MEXIy HPUTEXATeIdTe Ha IAIOBE, a Ce
PEMHBECTUPA M yBEINYaBa CTOMHOCTTA Ha JSIIOBETE.

(2). dorosopuust ¢oun ,, JUTUTAIIHA TPAHCO®OPMAILIMA” Moke 1a HHBECTHPA B
[IEHHU KHIKA U Ipyru (UHAHCOBH MHCTpyMeHTH cbriiacHo wi. 38 ot 3KUCAIIKU mpu
crnazBaHe Ha orpanuueHusita ¥ wusuckBanuara Ha 3JKUCAIIKW u wHapenbute 1o
MIPUJIATaHETO MY.

Y. 7. (1). (npeouwen mexcm na un. 7 u uzm. — pewr. na G/f om 16.01.2018 2.) Axtuute Ha PoHa ce
CBbCTOAT OT:

l. akuu B Apy’KecTBa, APYTU NPEXBBPISEMH LEHHU KHM)KA, EKBUBAJICHTHU Ha aKIUHU B
JPY’KeCTBa U IpYTU MPEXBBPIsIeMU LIEHHU KHUKa, KOUTO J1aBaT MPaBo 3a MPUA00MBaHEe HA
IIPEXBBHPJIIEMHU LIEHHU KHU)KA Ype3 3allMCBAaHE WM W3BBPIIBAHE HA 3aMsiHa, BKIIOYUTEIHO
npaBa 1o cMuckbia Ha §1, 1. 3 ot JlombiaHuTeNHUTE pa3nope0n Ha 3aKoHa 3a IMyOJINYHOTO
npejiaraie Ha IIEeHHU KHHKa, TIOMYCHATH 10 WM ThPryBaHU Ha peryaupaH nasap mo wi. 73
0T 3aKoHa 3a naszapure Ha (PuHaAHCOBU MHCTpYMEHTH — 10 100% ot akTuBuTE Ha POHIA;

2. aKIIMU B JIPYXKECTBA, JIPYTd MPEXBBPIISIEMU [IEHHW KHIKA, EKBUBAJICHTHU Ha aKIUH B
JPY’KeCTBa U JIpYTH MPEXBBPIsIeMU LIEHHU KHUKa, KOUTO JaBaT MpaBo 3a MpHu100MBaHe Ha
NPEeXBBPISIEMU [IEHHH KHIDKA Ype3 3aliCBaHe WM U3BBPIIBAHE HA 3aMsIHA, BKIIFOUUTEITHO
npaBa 1o cMuchiaa Ha §1, 1. 3 ot JlombiaHUTENHUTE pa3nopeon Ha 3aKoHa 3a MyOJIUYHOTO
npejUiarane Ha IIeHHU KHIDKA, ThPTYBaHU Ha PETryJHpaH na3ap, pa3indeH OT TO3H Mo Wi. 73
0T 3aKoHa 3a na3apuTe Ha (PMHAHCOBU MHCTPYMEHTH, B PenyOnuka bbarapus wium B apyra
IbprKaBa 4jeHKa, QyHKIMOHMpAI PEOBHO, MPU3HAT U MyOInyHO JocThiieH — 10 100% ot
akTuBuTe Ha DoHJA;

3. aKIMM B JIpYXKECTBA, APYTU MPEXBbPISEMH LEHHU KHM)KA, EKBUBAJICHTHU Ha aKIUHU B
JPY’KECTBa U IPYTU MPEXBBPIsIEMU LIEHHU KHMXKa, KOUTO JaBaT MpaBo 3a MpHu100MBaHe Ha
MIPEXBBHPIIEMHU LIEHHU KHUKA Ype3 3allMCBaHe WM W3BbPIIBAHE HA 3aMsHa, BKIIOYUTEIHO
npaBa 1o cMuchiaa Ha §1, 1. 3 ot JlombiaHuTENHUTE pa3nopeon Ha 3aKoHa 3a MyOJIUYHOTO
npejiaraHe Ha IIEHHM KHIJKa, TOMYCHATH IO ThproBUs Ha odullMaieH na3ap Ha QoHI0Ba
6opca WK ThPryBaHU Ha JPYT pEryJIupaH raszap B TpeTa IbpikKaBa, KOHTO € QyHKIIMOHUpAI
PEIOBHO, MMPU3HAT U MyOJIMYHO JOCTHIICH U € TTOCouYeH B Wi. 8§ oT Te3u [IpaBuna, a camure
MHCTPYMEHTH OTTOBApST Ha yCIOBUATA, TocoueHH B wi. 10 ot Te3u [IpaBuna — no 100% ot
akTuBHuTe Ha PoHIA;

4. 1IeHHH KHUXa, eMUTUpaHu oT PenyOnvka brirapus wim npyra aspkasa uieHka — 110 30%
OT akTuBUTE Ha POHA;



Ilpasuna na [locosopen @ono “JJTUTUTAJIHA TPAHCDPOPMAILIUA”

5. obiMrauuMy WU APYrd TPEXBBPISIEMU IBJITOBU IEHHU KHWXKA, JIOMYCHATH 10 WJIU
ThPryBaHH Ha ma3ap 1o T. 1 — 3 mo-rope — 06110 10 30% ot akTuBUTE Ha DOHIA;

6. HACKOPO M3JIaJICHU MPEXBBHPJISIEMH LIEHHM KHHXKA, B YCJIOBHUSITA HA YHUSATO E€MUCHS €
BKJIIOUEHO MMOEMaHe Ha 3a/IbJDKEHHUE J1a Ce UCKa JOIYCKaHE, U B CPOK, HE MO-ABIBI OT €HA
roJlMHA OT HW3aBaHETO MM, Ja OBJaT JONMYCHATH IO THPrOBUS HA OQUIMAIICH Ma3ap Ha
donmoBa Oopca wiIM Ha JOpYr peryiupaH maszap, (yHKIMOHUpAL[ PEAOBHO, NMPHU3HAT U
MyOJIMYHO JTIOCTBIEH U € MOCOYEH B Wi. § OT TE€3M MPaBUIIa, KAKTO U HA BCUUKH PETyJIMPaHU
naszapy B Abp>KaBH WIECHKHU, BKIOUMTENTHO B Pemybnuka bearapus — no 30% ot aktuBuTe
Ha ®onna;

7. aKIMM U JASJI0BE HA KOJICKTUBHU MHBECTHIIMOHHH CXEMH W/WIJIM Ha APYTH NPEATIPHUITHS 32
KOJIEKTUBHO UHBECTHPAHE, KOUTO OTTOBApsT Ha yCIOBUTA Ha 4il. 4, an. 1 u Ha wi. 38, ain.
I, T. 5, 6. ,,a“ u ,,6° or 3AKWC/IIKHM, He3aBucHMMO OT TOBa Jajdd ca ChC CEHAIHUIIC B
nbpkaBa wieHka — 10 10% ot aktuBuTe Ha DoHIA;

8. BJIOrOBE B KPEIUTHU MHCTUTYLIMH, IIJIATUMU HPU NOUCKBAHE MJIM 32 KOUTO ChILECTBYBA
MpaBOTO Ja ObJIaT U3TETIICHU IO BCSIKO BpEMe, M C JlaTa o0 Majiex He moBede oT 12 mecena;
KpEAUTHUTE MHCTUTYIIMH B TPETa AbprkaBa TPsOBa Ja cria3BaT MpaBWiia U Ja ca OOCKT Ha
Han3op, kouto KOH no npeioxenne Ha 3amecTHUK-nipenceaarens Ha KOH, ppkoBozen
yrnpasneHue ,,Ham3op Ha uHBecTuiMOHHATa AeiHOCT ("3aMeCTHHK-TIpelIceAaTessaT Ha
K®H"), e onpenenuia 3a eKkBUBaJIEHTHU HA TE3U CHITIACHO IPAaBOTO Ha EBpormelickus cbio3
— 10 100% ot aktuBuTe HAa DOHA;

9. mapu4HU cpeacTBa 1o pasiamareiana cmetka — 10 10 % ot aktuBute Ha PoH7A.

(2). (nosa — pew. na C{ om 16.01.2018 2.) OHIBT MOXKE Aa MHBECTHPA B IIPEXBBPIICMH [ICHHU
KHIDKA U3BBH MocodyeHuTe B ajl. 1 He mosede oT 10% OT akTUBUTE CH.

Y. 8. (don. — pew. na C/{ om 16.01.2018 2.) I1azapute B TpeTH AbpKaBH (3a€1HO C WIM U3BBH
MIOCOYEHUTE B CIIUCHKA, 07100peH oT KOH no npennoxenne Ha 3aMeCTHUK-TIpECEIaTeNs),
Ha KouTo POHIBT MOXKE J1a UHBECTHpA Ca:

1. Australian Securities Exchange ABcTpanus
2. Montreal Exchange Kanama

3. Toronto Stock Exchange Kanana

4. Hong Kong Stock Exchange Kurait

5. Korea Stock Exchange Kopes
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6. American Stock Exchange CAII

7. Chicago Board of Trade CAIIL

8. Chicago Board Options Exchange CAII]

9. Chicago Mercantile Exchange CAIIL

10. NASDAQ OMX CAlL]

11.  NYSE Euronext CAIIL

12.  SIX Swiss Exchange IBefinapus
13.  Tokyo Stock Exchange Snonus

14.  Shanghai Stock Exchange Kurait

15. BM&F Bovespa bpazunmms
16.  Belgrade Stock Exchange CopOus

17.  Bombay Stock Exchange Wunus

18.  Istanbul Stock Exchange Typuus

19.  Moscow Interbank Currency Exchange Pycus

20.  Russian Trading System Pycus

21.  Singapore Exchange Cunramnyp
22.  Macedonian Stock Exchange MakenoHust

Ya. 9. (1) ®ouabT He MOXKE Ja HMHBECTHPA IMOBEYE OT 5 HA CTO OT AKTHBHUTE CH B
NpPEXBBPISIEMH [IEHHN KHIKA, U3AaJICHN OT €IHO JIHIIE.

(2). ®ouabT MOXe Aa mHBecTHpa 10 10 HA CTO OT aKTUBHUTE CH B MPEXBBPIIAEMH LIEHHU
KHUXKa, U3A3aJIeHH OT €JIHO JIMLIE, CAaMO TPH YCIIOBHE Y€ 00I1aTa CTOMHOCT Ha MHBECTULIUUTE
B JINLIATa, BbB BCAKO OT KOMTO MHBECTHMpPA IOBEYE OT 5 HA CTO OT CBOWUTE AKTUBH, HE
Hazasuiasa 40 Ha cto oT akTHBUTE HA DoHAa. OrpaHUYEHUETO IO U3PEUEHHE ITBPBO HE CE
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npuiara OTHOCHO BJIOTOBETE B KPEAUTHU WHCTUTYLIHH, BBPXY KOHUTO C€ OCBIIECTBIBA
NpyACHIMATICH HAJ130D.

(3). ®onabT HEe MOXKe Ja WHBeCTUpa MoBede OT 20 Ha CTO OT aKTHUBHTE CH BbHB BJIOTOBE B
enHo nuie o 4i. 38, an. 1, T. 6 ot 3AKWCAIIKH.

(4). OOmrara CTOWHOCT HA UHBECTUIIUUTE B MPEXBHPJIAEMH [ICHHU KHIKA, U3/IaJICHU OT SIHO
JIMIIE W BJIOTOBETE MPH TOBA JIMIE HE MOXKE J1a HaAXBbpJisa 20 HA CTO OT aKTUBUTE MY.

(5). O6mara cTOWHOCT Ha WHBECTHLMHTE B IIEHHH KHI)KA, CMUTHPAHU OT €IHA rpyma
(cprimacHo npuiIokuMHuTe Mex1yHapoIHH CUSTOBOHH CTAaHJAPTH ), HE MOJKE /1a HAJIXBBPIISL
20 Ha cTO OT CTOMHOCTTA Ha aKTUBUTE Ha PoHJA.

(6). ®ouabT HE MOKE J1a MPUI0OKUBA IIOBEYE OT:

1. JABAJICCET U IICT HA CTO OT JAJIOBETC HAa €1HA KOJCKTUBHA HHBCCTUIIMOHHA CXEMa UJIN
ApYyro npeanpusaTHe 3a KOJICKTUBHO HHBCCTUPAHE,

2. JC€CET HAa CTO OT 06J'II/II‘aLII/II/ITe WJIW JPpYTryU ABJITOBU HCHHHW KHUKA, U3JaJICHU OT €IHO
Ja1Le,

3. JIECET Ha CTO OT aKIuuTe 0e3 IMpaBoO Ha rjiac, u3aAaJC€H1 OT €IHO JIMIIC,

(7). (usm. — pews. na CIJ om 16.01.2018 2.) Orpanndenusra mo aji. 6, T. 1 u 2 He ce mpuarar,
KOraTo B MOMEHTa Ha NPUI00MBaHE HA MOCOYCHUTE MHCTPYMeHTH DOHIBT HE MOXKE Ja
W3YUCIM HETHAaTa CTOWHOCT HAa €MHUTHUpAHHUTE IEHHU KHIDKa WM OpyTHata cyma Ha
JBJTOBUTE IIEHHU KHIKA.

(8). ®onabT MOXE Ja MHBECTHPA HE MoBede OT 10 Ha CTO OT aKTHBHTE CH B JSJIOBETE Ha
€IHO MPEANIPUATHE 32 KOJEKTUBHO UHBECTUpaHe 1o wi. 38, an. 1, 1. 5 or 3AKNCIIIKN.

(9). (usm. — pew. na G om 16.01.2018 2.) OOMMAT pa3Mep Ha WHBECTHIIMUTE B JSJIOBE Ha
NpEANPUATHS 33 KOJIEKTUBHO MHBECTHPAHE, HE MOYXe Ja HaBumiaBa 10 Ha CTO OT aKTUBHUTE
Ha DoHpa.

(10). OrpanuveHusiTa MO MNPEAXOJHUTE AaTWHEH HE Ce mpuiarat, korato @OOHIBT
yOpaKHsSBa TpaBa Ha 3alMCBaHe, MPOW3THYANIM OT IICHHW KHIKA, KOWTO Ca 4YacT OT
HErOBUTE aKTUBU.

(11). DouaBT HEe MOXKE J1a TIOJI3BA 3a€MH OCBEH B ciydaunTte, npeasuaeau B 3K CATIKNA.

(12). ®oHaBT MOKE Ja U3IMOJI3BA TEXHUKHA U HHCTPYMEHTH 3a €(peKTHBHO yIpaBjeHHE Ha
noptdeii, CBbpP3aHU C MPEXBHPISIEMH I[IEHHU KHUXKA, MPEJCTaBJISBAIM JOTOBOPU 3a
MOKYTIKa WA MPpoaaxOa Ha (UHAHCOBH HHCTPYMEHTHU C YTOBOpPKa 32 0OpaTHO M3KYITyBaHE
(pemo clenku) mpu ChOTBETHOTO cria3BaHe Ha u3nckBanusaTa Ha 3[IKMCIITIKU u napenoute
M0 MPUIIATAaHETO MY.

(13). ®oHaBT HAMA J1a MHBECTUPA B JIBIXKUMO M HEJBIKUMO UMYIIIECTBO.
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7. M3HUCKBaHHI KbM HHCTPYMEHTHUTE B KOUTO MOKE 1a UHBECTUPA NO0IOBOPHUSA (l)OH)I

Y. 10.

(1) IpexBbprsieMUTE IICHHU KHIXKA, B KOUTO MOXe Ja nHBecTHpa DoHa, TpsOBa

Ja OTrOBapsiT Ha CJICAHUTE YCIIOBUA:

1.

IIOTCHIHUAJTHUTC 331"}’614, KOUTO CDOH,Z[a MOXKE€ JJa IMOHECE OT ABPKAHCTO HM, CC
orpaHn4aBat OO pa3dMEpa Ha CyMara, IJIaTCHa 3a TAX;

TAXHaTa JUKBUAHOCT HC TpSI6Ba Jla u3Jiara Ha pucCK CITIOCOOHOCTTA Ha KOJIEKTUBHATA
HHBCCTHIIMOHHA CXCMa Ja MH3KYIlyBa O6paTHO JAJIOBETC CH IIO HCKAaHC Ha
IIPUTEKATCIIUTC UM,

HMaT TOYHHU, HAACKIAHHU KU PCAOBHO YCTAHOBABAHHW IMa3apHU LCHU HJIKM ILICHHU,
npeaoCTaBCHHU OT HE3aBUCUMU OT CMUTCHTUTC CUCTCMHU 3a OLCHABAHC,

. 3a T4X CC MPEAOCTaBA KbM Ila3apa p€aAOBHO TOYHA U HOI{pO6Ha I/IH(bOpMaIII/Iﬂ 3a

[ICHHATa KHUTa,
ca cBOOOJIHO MPEXBBPIISIEMH;

TAXHOTO HpI/II[06I/IBaH€ CbOTBCTCTBA Ha HHBCCTHIHMOHHHUTC LCJIIN n/uau
HMHBCCTHIIMOHHATA IIOJIMTHKA Ha KOJICKTHBHATAa UHBECTULIMOHHA CXEMaA,

PUCKOBCTC, CBbP3aHH C TAX, Ca aACKBATHO 00XBaHATH OT IIpaBuJjiaTa 3a YIIPAaBJICHUC
Ha pUCKa Ha KOJICKTUBHATa MHBCCTUIIMOHHA CXCMaA.

(2) Cuura ce, ye nennuTe KHMWKA 1m0 wi. 38, an. 1, .1 - 3 3AKUCAIIKHA otroBapsT Ha
M3UCKBaHUATA 10 ajl. 1, T. 2 1 5, ako DOHABT HE pa3zronara ¢ uHpopMmaIus, KosITo Aa JOBEIE
JI0 IpYT U3BO/I.

(3) 3a mnpexBbpisemu neHHu KHmxka 1o wi.38 3AKWCAIIKU ce cuurar wu
AKIUUTE/ISUTIOBETE HA MHBECTHIIMOHHO JIPY)KECTBO, JOTOBOPEH (DOH WU JISIOB TPBHCT OT
3aTBOPEH THII, aKO:

a.

b.

OTTOBapsAT Ha YCJIOBUATA IO all. lu 2;

WHBECTHUIIMOHHUTE JPYKECTBAa MW JSUIOBHUTE TPBHCTOBE IMpWjarar IpaBujia 3a
KOpPIIOPATUBHO YIPAaBJIC€HHE, NPHIOKUMU KbM JIpyKEeCTBaTa, a JIOTOBOPHHUTE
(dhoH0BE ca MpeaMeT Ha ITpaBuJjIa 3a KOPIOPATUBHO yNPABIICHUE, CKBUBAJICHTHH Ha
T€3H, MIPUIIOKUMHU KbM JPYKEeCTBATA;

JPY’KECTBOTO, KOETO YIpaBjisAiBa JOTOBOPHHUS (DOHN, CHOTBETHO APYKECTBOTO,
KOETO YIIpaBJiiBa aKTUBUTE HAa MHBECTULIMOHHOTO JIPYXKECTBO M ASUIOBUS TPBCT,
aKo MMa TaKkoBa, € IpeAMET Ha HAlMOHAJIHA peryjanus, ¢ Led 3alura Ha
MHBECTUTOPUTE.

(4) 3a npexBbpisemu nennu kawka mo wi. 38 3JAKUCIIIKHA ce cuntar u GpuHAHCOBHUTE
WHCTPYMEHTH, KOUTO OTrOBapAT Ha YCJIOBUsATA MO ai.l U 2 W ca rapaHTUpaHU OT WUIIU ca
CBBP3aHU C JOXOJHOCTTA HA APYTH aKTHUBH, KOUTO MOTAT J1a ca Pa3jIndyHU OT TE3H IO Wi 38,
an. 1 3JKUCHIIKHN.
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Ya. 11. (1) IIpu ynpasneruero Ha JloroBopHus (oHI YIpaBiIsSBaIIOTO IPYKECTBO
OCBIIECTBSABA OMNpeIeieHaTa B MPEAXOAHUTE WICHOBE MHBECTUIIMOHHA TOJUTHKA C OTJIS]
MOCTUTaHE Ha UHBECTUIIMOHHUTE 11esii Ha DoHpa.

(2). YopaBisBaioTo ApyXKeCcTBO Cla3Ba MPEABHICHUTE B 3aKOHAa, B aKTOBETE IO
MPUJIAraHeTo My U B T€3U MPaBUJIa UHBECTUIIMOHHU OTPaHUYCHHUSL.

(3). YmpasisiBaioTo IpyKeCTBO € JTHKHO Jia Clia3Ba MpaBujiarTa 3a olleHKa Ha noprdeiiia
U OIpeJIeIITHE HeTHATa CTOMHOCT Ha akTUBHUTE Ha JloroBopHus GoH/I.

(4). Tlpu HapylieHHE HA HHBECTHUIIMOHHUTE OMPAHUYCHUS 110 MPHYUHNA U3BBH KOHTPOJIA Ha
VYrpapisBaioTo JApy>KeCTBO UM B pe3y/TaT Ha YIpaKHsBaHE Ha MIpaBa Ha 3alKCBaHE, TO €
JUTHXKHO B 7-AHEBEH CPOK OT YCTAHOBSBAHETO HA HAPYILIEHUETO Ja yBenomu Komucusra 3a
¢unancoB Ham3op (,KOH®), karo mpemioxku mporpamMa ¢ MEpPKH 3a MNPUBESXKIAHE Ha
aKTUBUTE B CHOTBETCTBUE ChC 3aKOHA J0 6 Mecela OT HapyIICHUETO.

(5). UnenoBere Ha ChBeTa Ha TUPEKTOPUTE HA YIPABISABAIIOTO JAPYXKECTBO HE MOTraT Jia
WHBECTUpPAT cpeicTBaTa Ha (QoHIAa B IEHHM KHIKA, U3aJCHH OT CaMUTE TAX WU OT
CBBP3aHHU C TAX JIHIIA.

8. Pa3npe)1e.11eﬂue Ha J0xo0/1a. PeI/IHBCCTI/IpaHe

Yu. 12. Jorosopuusar ¢oua ,,JJUTUTAJIHA TPAHCOOPMAILIUA” nHe pasnpenens
peanu3upaHus 10X0 MEXIY MIPUTEKATETUTE Ha JsuioBe. JloXOABT ce peMHBECTHPA U3IISIIO
Y yBEJIMYaBa CTOMHOCTTA Ha JISNIOBETE.

9. sanose. MMHHMMAaJIEH pa3Mep Ha HETHATA CTOMHOCT HA AKTUBHUTE

Ya. 13. (1). Joroopuust ¢oux ,, JUTUTAJITHA TPAHCOOPMAIIUSA” e pa3aencH Ha
TISUTOBE.

(2). JoroBopHHAT GOHJ € EMUTEHT Ha JSJIOBETE, HA KOUTO € pa3Mpe/ieicH.

(3). dsoBere ca ()MHAHCOBH MHCTPYMEHTH 110 CMUCHIIA Ha 4il. 3 OT 3aKOHA 3a Ma3apuTe Ha
(MHAHCOBU MHCTPYMEHTH.

(4). Kuurara Ha npuTexarenuTe Ha JsutoBe oT JloroBopHus ¢poHa ce Boau ot LleHTpamHust
JeTI03UTap.

(5). damoBere ce MpexXBBPIAT CBOOOIHO, CIIOpEN BOJNATA HAa TPHUTEKATEIUTE MM, IPH
CrasBaHe Ha cHeUU(UYHUTE U3UCKBAHUS Ha JEHCTBAIlOTO 3aKOHOJATEICTBO 32
pasnopexaane ¢ Oe3HATMYHU [IEHHU KHIDKA.

(6). ToroBopHusT GOHI HE EMUTHpPA ISIIOBE, aKO EMHUCHOHHATA UM CTOHHOCT HE € M3I[SUTO0
u3muaTeHa. ToBa orpaHWYeHHe HsAMa J1a ce MPHUIIOKHU B CIlydauTe Ha pa3mpeesieHne Ha
JISITIOBE KaTo OOHYCH.
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Y. 14. (1) Homunannara croitroct Ha equd jasut ¢ 1 000 (xusiga) jgesa.

(2). HerHara cTOWHOCT Ha aKTUBHUTE HA €/IMH JISUT € PaBHA HA HETHATA CTOMHOCT Ha aKTHBUTE
Ha ®oHza, pa3neneHa Ha Opos Ha JIIIOBETE.

(3). Bposr Ha nsanoBere Ha PoHIA ce MPOMEHs B PE3yJITaT Ha MpoaaxbaTa Wi oOpaTHOTO
U3KYIyBaHE Ha JSJI0BE.

(4). ®ouabT U3naBa Ha 0a3aTa Ha HETHATA CTOMHOCT HAa aKTHBUTE CH M YaCTHYHH JISJIOBE
Cpelly HallpaBeHa MapuyHa BHOCKA C ONPEEIICH pa3Mep, aKko Cpelly BHECeHaTa cyma He
MOXe J1a ObJie U3AaICHO ISUI0 YUCIIO JSUTOBE.

Y. 15. (1) Hernarta croitnoct Ha aktuBure Ha JloroBopauss DoHm TpsOBa ga Obie
muHEMYM 500 000 71B. ¥ TO3M MHHUMAJICH pa3Mep TPsOBa Aa ObJe JOCTUTHAT JI0 JABE TOAMHH
OT MOJy4aBaHE HA Pa3peLIEHUETO 32 OpraHu3upane u ynpasieHue Ha Gonpa.

(2). Axo HerHaTa croitHOCT Ha aktuBHUTe Ha JJoroBopHus ®oup He nocturde 500 000 iB. B
CpOoKa 1O aJiMHes MbpBa WJIM B MNPOABIDKEHHE Ha 6 TOCIEIOBaTEIHU Mecena
CpeIHOMeceuHaTa HETHA CTOMHOCT Ha akTuBHTe Ha JloroBopHust oy e no-manka ot 500
000 nB., ympaBisiBaloTO IpYXKecTBO TpssOBa B cpok 10 paboTHM OHU 1@ OIOBECTH
IIPUYMHUTE 32 TOBA, MEPKUTE, KOUTO 1€ MPEANpUEME 3a IPUBIMYAHE HA HOBU HUHBECTUTOPH,
U CpPOKa, B KOMTO T3 MEPKH I11e ObAaT MPUIIOKEHH U B KOWTO CE OYaKBa JIOTOBOPHUSAT (POHT
Jla Bb3CTAaHOBM pa3Mepa Ha HETHATa CTOMHOCT Ha aKTUBUTE CH.

(3). Cpoxsbt ot 10 paboTHHU AHU 1O all. 2 3aMo0YBa Ja Te4e OT U3THYAHETO HA CPOKA OT JBE
TOJIMHU 1O al. 1, ChOTBETHO OT U3TUYAHETO Ha 6 MMOCIIeJOBaTETHU Mecela 1o aj. 2.

10. IIpaBa, KouTO AABAT JAsIJI0OBETE

Yui. 16. anosere ot gorosopen ¢oun ,, JUTUTAIIHA TPAHCOOPMALIUA” naBat Ha
CBOUTE MIPUTEKATEIN CICTHHUTE MPaBa :

1. npaBo Ha oOpaTHO M3KYNYBaHe — BCEKH IPUTEKATEN Ha JISUIOBE UM ITPABO BbB BCEKU
€MH MOMEHT (OCBEH B CiIy4ail Ha BPEMEHHO CIIMpaHe Ha OOpaTHOTO W3KYIyBaHE) Ja
OpesiBU 4YacT WIM BCHYKM NPUTEKAaBaHU OT HEro JsJI0BE 3a OOpaTHO M3KYIyBaHe.
OOpaTHOTO M3KyNyBaHE Ha JsJIOBE CE€ M3BBPIIBA IO IleHaTa Ha OOpaTHO H3KYIyBaHe,
orpeeneHa 3a pabOTHUS JIeH, CIeBAIll ACHs, B KOWTO ca M0JIaIeH! MOPBUYKHUTE 32 0OpaTHO
u3kymnyBaHe. [loppukuTe 3a 00paTHO M3KYITyBaHE HA JISJIOBE C€ M3MBIHIBAT B Cpok g0 10
JTHH OT MOJIaBaHe Ha MopbyKara.

2. npaBo0 Ha CbHOTBETHA YacT OT HMMYWIECTBOTO Ha (l)OHIla, BRJIIYUTECJIHO IIPHA
JUKBHIAUMA HAa (POHJA, CHOTBETHOTO MPAaBO HAa JUKBHUIAIMOHEH s HACTBIIBA CIEI
npekparsBane Ha DOH/A M YIOBIETBOPSBAHETO (MM 00e3IeyaBaHeTO) Ha KPEIUTOPUTE HA
®onga. C mpaBOTO HA JIMKBUAANMOHEH JsUT pa3noyiaraT MPUTEkKATeIUTe Ha J7I0BE, KOUTO
Ca BIIMCAaHW B KHHUI'aTa HAa MPHUTECKATCIIM Ha AAJIOBE KbM MOMCHTA Ha MPEKpaTdBaHC Ha
®onpa. [IpaBoTo Ha TUKBUAALMOHEH U1 HE BH3HHUKBA MPU MpeKpaTsiBaHe Ha QoHIa upe3
npeoOpa3yBaHe.
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3. mpaBo Ha HH(OpPMANHS, B TOBA YHCIO U IPABOTO HA MPEIBAPUTEIIHO 3alI03HABAHE C
npaBuiata Ha JloroBopHus QoHA, NPOCIEKTa, U BCUYKHU APYTd JOKYMEHTH U PELICHUs Ha
YnpaBisBamoTo Jpy>KeCTBO, KOUTO KacadT ynpasieHHeTo Ha JloroBopHUs (HOHII, KAKTO U C
NepuoM4HuTe (pruHAHCOBU OT4eTH Ha DoHAA.

11. VYcjoBus u pej 3a H3UMC/IsIBAHE HA HETHATA CTOMHOCT HA AKTHUBHUTE HA (poHIA

Y. 17. (1) Hernara croitHOCT Ha akTuBuTe Ha JloroBopHuUst (GOHI Ce U3YKCIsBA KaTO OT
CTOMHOCTTA Ha BCUYKHU aKTUBH CE€ U3BaJU CTOMHOCTTA HA BCUUKH ITaCHBH.

(2). U3uncnsBaHeTo Ha HETHATa CTOMHOCT Ha akTHBHTE Ha DOHIA Ce M3BBPIIBA BCCKU
paboTeH JIeH U ce OMOBECTsABA B paOOTHUS JICH, CIIeJBAIIl JICHS, 32 KOMTO € U34HCIIeHa.

(3). IIpu u3uMCIABAHETO HA HETHATA CTOMHOCT HAa AaKTHBHUTE CC M3BBPIIBA U HAUMCIIABAHE
Ha JBJDKMMUTE BB3HArpaXKJACHUs Ha YIIPaBISBALIOTO IPYKECTBO, KAaKTO U Ha APYrd
pa3xoau 3a cMeTka Ha JloroBopHus (GOHJ B ChOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUS U
CKJIFOYEHHUTE JIOTOBOPH.

(4). W3uucnsaBaHeTO HAa HETHATa CTOMHOCT Ha aKTUBUTE CE HW3BBPIIBA CHIJIACHO
MexnayHnaponnure cueToBoAHM crtanaaptd nmo § 1, 1. 8 or AP or 3Cu u mpueru ot
YrpasisBamoTo japyxkectBo [IpaBuia 3a omeHka Ha moptdeina U onpesesHe HeTHATa
cToiiHOCT Ha akTuBUTE Ha (poHma (,,[IpaBuiara 3a oreHka™), ChabpPKAIIU MPUHIUIIATE U
METO/IMTE 32 OIICHKA HAa aKTUBUTE U MMACUBUTE, KAKTO U CHCTEMAaTa 3a OpraHu3aius Ha Ta3u
nerHoct. KpaTtko onvcanne Ha METOJIUTE 32 OIlCHKA Ha aKTUBUTE U MACUBUTE CE ChIbpXKa B
anuHeu 5 u 6 no-aoiy.

(5). Ormenkara Ha akTHBUTE Ha (OHJA Ce M3BBHPIIBA MMPU MIHPBOHAYATIHO MPHIOOUBaHE
(mpu3HaBaHe) — 1o 1ieHa Ha npuaoouBane. [locnenBamara oleHka Ha akTuBUTEe HAa POHJA
Ce M3BBPILBA €KEAHEBHO I10 CIIPABEINBA CTOHHOCT.

(6). TlocnenBaria oleHKa Ha IEHHUTE KHMKAa Ha DOHIA ce M3BBPINBA, MO CHpaBEIIUBA
CTOMHOCT, KaKTO CJIC/IBa:

1. CnpaBeuinBata CTOMHOCT Ha OBJITAPCKHU M UY>KJIECTPAHHU JBJITOBH LIEHHU KHUXKA,
JOIYCHATH J0 WM IIPUETH 3a ThbPTOBUs HAa MECTA 34 ThPIrOBUs, IIPU aKTUBEH I1a3ap,
B CTpaHaTa ce Ompeess 1o peia Ha T. 2-4.

2. CrnpaBe/yiiBata CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH IO T. 1, € paBHa Ha
CpeIHOIIpEeTETIeHaTa eHa Ha CKJIIOYEHUTE C TAX CIEIKU 3a JICHS Ha OICHKAaTa,
o0siBeHa upe3 cucTeMa 3a THProBUS MIU B OOPCOBHsSI OIOJETHH, aKO 00eMBT Ha
CKJIIOUEHHUTE C TIX CHEIKHU 3a aeHsd € He mo-MaibK oT 0.01 Ha cTto oT 0Oema Ha
CHOTBETHATa EMHUCHS.

3. Axo He MOXKe J1a ce OIpeJIeiy IieHa 0 peJia Ha T. 2, CIpaBeIuBaTa CTOWHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH MO T. | € paBHa Ha CpeaHOMpEeTEeriieHaTa IIeHa Ha
CKITFOUCHHUTE C TAX CACIKH 3a Hal-ONHM3KHs JieH rpe3 nociaeaaus 30-1THeBeH Mepruo
KBM JlaTaTa Ha OIICHKAaTa, 3a KOWTO MMa CKJIIOYEHU CIEIKH.

4. B cnyuyauTte, Korato ()MHaHCOBUTE HHCTPYMEHTH 110 T. 1 ca IOIyCHATH 10 ThbPrOBUS
Ha MOBEYE OT €/IHO MSICTO 3a ThPrOBHs, CIIPAaBEAJIMUBATa UM CTOMHOCT C€ OIpenes
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Ha 0a3a Ha uH(OpManuUATa, 00SBEHA Ype3 CHCTEMA 332 THPTOBUS UM B OOPCOBHS
OI0JIETHH OT MSICTOTO, Ha KOETO KBbM JICHS Ha OLICHKA € U3ThPryBaH Hali-ToJIsiM 00eM
U 10 KOETO YIPaBJISBAIIOTO JPYKECTBO MMa OCUTYPEH JOCTHII - IO pesia Ha T. 2 U
3;

5. [Ipu HEBB3MOXKHOCT J1a OBb/IAT MPUIIOKEHH T. 2-4, 3 ONpeiesisiHe Ha CIpaBeyInBaTa
CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH IO T. |, ThPryBaHU Ha peryJupaH mnasap,
KaKTO ¥ 32 OOJIMTalliU, KOUTO HE CE ThPryBaT Ha PErYJIHMPaHHU Ma3apH, ce Ipuiara
METO/a Ha AUCKOHTHPAHUTE NApUYHU MTOTOLH, onucaH noapoOHo B [IpaBuiaTa 3a
OLICHKA.

6. CnpaBeyinBara CTOMHOCT Ha OBJTApCKHM M YYKICCTPAHHU aKIMH W TIpaBa,
JOIYCHATH JI0 WJTU MPUETH 33 THPTOBUS HA MECTA 3a ThPTOBUS, IPU aKTHBEH Ta3ap,
B CTpaHaTa ¢ paBHA Ha CPEAHOIIPETEIJICHATA IICHA Ha CKIIOYCHHUTE C TAX CACIKH 3a
JICHS Ha OIICHKaTa, OOsSBEHA Ype3 CHUCTeMara 3a ThProBUS WIH B OOpCOBUS
OIOJIETHH, aKO 00EMBT Ha CKIIFOYEHHUTE C TIX CHENKHM 3a IeHA € He mo-ManbK oT 0,02
Ha CTO OT 00eMa Ha ChOTBETHATA EMHUCHSI, PETUCTPHUPAH 332 THPTOBHUS Ha ChOTBETHHUS
peryiaupan masap.

7. Axo He MOXe J1a ce OIpeieNy LIeHa 10 pesia Ha T. 6, cripaBeayIuBaTa CTOMHOCT Ha
aKIUKUTe, ChbOTBETHO HA IIPaBara, Cce OINpeJieNs KaTo CpelHOApUTMETHYHA Ha Hail-
BHCOKaTa lieHa "KymyBa" OT MOPBUYKUTE, BAJIUJAHU KbM MOMEHTA Ha 3aTBApsSHE Ha
peryaupaHus nasap B TEKYLIUs JI€H, U CPEIHONpPETErIeHaTa [ieHa Ha CKIIIOYEHUTE
ChC CbOTBETHUTE LIEHHU KHMJKA CIEJIKU 3a cblus JeH. lleHaTa ce ompeneins mo
TO3H PEJl CaMo B Clly4ail, ue uMa CKJIFOUEHH C/AEJIKHU U MOJIaJIeHU OPBUKHU C LieHa

"KYHYBa".

8.B cnyqaﬁ, Y€ HC MOXKE J1a CC OIPEACIIN ICHA I10 T. 6uT. 7, CIipaBCAJinBaTa CTOHMHOCT
Ha aKOUUTE, CbOTBETHO HaA IIpaBaTa, € paBHa Ha CPCAHONPCTCTIICHATA LI€HA Ha
CKIIFOUCHUTC C TAX CACIIKH 3a Ha-OJIN3KHS JACH IPE3 MOCICAHUA 30',[[H€BCH nepunon
KbM JaTaTta Ha OIICHKarTa, 3a KOWUTO MMa CKJIIFOUCHU CHCIKH.

9. B ciyyaute, KOrato akiuuTe, CbOTBETHO IIpaBaTa ca JIOMYCHATH JI0 ThPrOBUS Ha
MOBEYE OT €HO MSICTO 3a ThProBUs, CIIPABEINBAaTa UM CTOWHOCT C€ ONpeAes Mo
pena Ha T. 6-8 Ha 0a3a Ha uHpOpManusATa, 00sBEHa Ype3 CUCTEMA 3a ThPrOBUS HIIN
B OOpcoBHS OIOJIETUH OT MSICTOTO, Ha KOETO KbM JIEHS Ha OLIEHKa € M3ThpPryBaH
Hail-rojsiM 06eM M 10 KOeTO YIPaBJIsABaIlOTO JIPYKECTBO UMa OCUTYPEH JIOCTBII.

10. CnpaBemnmBara CTOWMHOCT Ha OBJITAPCKH W UYXISCTPAHHH IIEHHU KHUXKA,
JIOTIYCHATH 10 WJIY IIPUETH 3a THPrOBUS HA MECTA 3a ThPIrOBUS, IIPU aKTUBEH T1a3ap,
B 4yOMHa, € paBHa Ha IIeHaTa Ha 3aTBapsiHE KbM JEHs Ha OlleHKaTa, 00sBEHa B
eJIEKTPOHHA CUCTEMA 32 IIEHOBa MH(OpMAIHs HA IIEHHU KHIKA.

11. Axo He MOXe J1a ce onpeenu IeHa 1o T. 10, cripaBeyinBaTa CTOMHOCT € paBHa Ha
MoclieiHaTa IIeHa Ha 3aTBapsHE HA Ma3apa B paMKuTe Ha nocieanus 30-IHEeBeH
nepuo/, o0siBeHa B €JIEKTPOHHA CHCTEMa 3a [IEHOBa MH(OpMaIHsl.

12. B cnyyaute, KOraTo aklMuTe, ChOTBETHO IIpaBara ca JOIMYCHATH JI0 ThProBUs HA
MOBEYE OT €THO MSICTO 32 ThPrOBHUS, CIPABEIMBAaTa UM CTOWHOCT C€ ONpeAes Mo
pena Ha T. 10-11 Ha 6a3a Ha uHpopMmanuaTa, 00sSBEHA Ype3 CUCTEMA 32 ThPrOBUS
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Ui B 60pCOBI/ISI OIOJIETHH OT MACTOTO, Ha KOCTO KbM JICHA Ha OLICHKA € U3THhPIr'yBaH
Hali-royisiM 00eM U A0 KOCTO yIpaBJIABAIIOTO APYKECTBO HMAa OCUT'YPEH JOCTBHII.

13. CnopaBemiBaTa CTOWHOCT Ha JSUIOBE Ha KOJCKTHBHU WHBECTHIIMOHHU CXEMHU,
BKJIIOUMTEIHO B CIlydyauTe Ha BPEMEHHO CIMpaHe Ha OOpPaTHOTO H3KYIlyBaHe, €
paBHa Ha MoclieiHaTa 00sIBeHa IIeHa Ha 0OpaTHO U3KYITyBaHE.

14. B cnyyaii, ye BpeMEHHOTO CIIMpaHe Ha 0OpaTHOTO M3KYIyBaHE € 3a MEpHOJ Io-
ababr 0T 30 AHM, cripaBeIMBaTa CTOMHOCT Ha JIAJIOBETE CE ONpEAEs 110 METo1a
Ha HETHAaTa CTOMHOCT Ha aKTHUBUTE.

15. Koraro nsnoBere ca u3maaeHu oT OopcoBo ThpryBanu ¢onnose (ETFs), mpu
KOHWTO CBIECTBYBAaT OrPaHWYEHUs 3a OOpaTHO M3KYyIyBaHE 3a OIpECCH Kiac
WHBECTUTOPH W/WIM ONpEAETIeH pa3Mep Ha NOpbUKaTa, W B Pe3yiaTaT HA TE3H
OTpaHMYCHUS APYKECTBOTO HE MOXE Ja MpelsBH 3a OOpaTHO H3KYyILyBaHE
MPUTEKABAHUTE OT HETO JISUIOBE, TO TSAXHATA CIIPaBeIIMBA CTOWHOCT C€ ONpEIes
o pena Ha T. 10-12.

16. [Ipu HEBB3MOXHOCT Ja c€ MPHJIOKH HAYUHBT Ha OLEHKA MO MPEIXOAHOTO
uspeuenue, qsuoBere Ha ETFs ce ouensBar mo mocienHaTa oOsiBEHa LieHa Ha
oOpaTtHO u3kynyBaHe. [Ipy HEBB3MOXKHOCT Ja C€ MPUIIOKU HAYMHBT Ha OICHKA I10
IpeAXOqHOTO u3peyeHue, asuoere Ha ETFs ce ounensasar mo mnocienHara
orpeziesieHa U 00siIBeHa HETHA CTOMHOCT Ha aKTUBUTE Ha €JIUH UL

17. (usm. — pew. na CJ{ om 16.01.2018 2.) Ilpu HEBB3MOXKHOCT J1a CE€ MPUIIOKAT HAUNHHUTE
3a OIEHKAa Ha akmuu 1o T. 6-12, cmpaBemBaTa CTOWHOCT CE€ OMpEIes 4Ype3
oCIeJ0BaTEIHOTO IIpUJIaraie Ha CJIeJHUTS METOU:

- MemooO Ha HemHama OANAHCO8a CMOUHOCM HA AKMUSUME,
- Memoou Ha nA3apHume MHONCUMENU HA CXOOHUMeE OpYHcecmsa u
- MemoO Ha OUCKOHMUPAHUMe HemHU NAPUYHU NOMOYU.

MetoauTe U Mociae10BaTeIHOCTTa, B KOATO CE€ M3MOJI3BaT, Ca OIMMCAHU MOJPOOHO B
[IpaBunara 3a onieHKa.

18. Axo He MOXe Ja ce OIpeleNu CIpaBeIiBa CTOMHOCT MO peaa Ha T. 6-12,
OIICHKATa Ha MPaBa ce U3BBPIIBA C IIOMOINTA HA (OPMYJIH U CHIVIACHO METOJI0JIOTHS,
ornucanu nojpo6Ho B [IpaBuiara 3a oneHka.

19. (usm. — pew. na CJJ om 16.01.2018 o) CrmpaBemiauBaTa CTOHHOCT Ha OAHKOBUTE
JIeno3uTu (CpoyHM U OE3CpOYHM), TMapuTe Ha Kaca, MapHUYHUTE CpPEACTBa IO
pasmuiamaTeTHA CMETKH W KPaTKOCPOYHUTE B3E€MaHUs C€ OMpenesisi KbM JIeHs Ha
MPEOLIeHKATa, KAKTO CIEBa:

a. CpouyHHM IE€NO3UTH — [0 HOMUHAJIHA CTOWHOCT;
b. Tlapute Ha Kaca — MO HOMHHAJIHA CTOHHOCT;

C. bescpounu neno3uTy — N0 HOMUHAIHA CTOMHOCT;
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d. IlapuunuTe CcpepcTBa MO pas3IUIAIATEIHA CMETKM — MO HOMHHAJIHA
CTOMHOCT;

e. Kparkocpounure B3emanus 6€3 onpeaesieH JIUXBEH MPOIEHT WK JOXO/T
— 10 Ce0ECTOMHOCT;

f. KparkocpouyHuTe B3eMaHHs C ONPE/ICIICH JIMXBCH MIPOICHT WA JO0XOM —
10 ce0EeCTONHOCT.

20. Ilpocpouenure B3eMaHMsI C€ OLEHSABAT B 3aBUCUMOCT OT MPOABIIKUTEIIHOCTTA HA
MIPOCPOYMETO, KAKTO CIIEABA:

o 30 nuu — B3emaneto ce oneHsiza Ha 100%;

Ot 30 1o 60 nu — B3emaHeTo ce guckoHTupa ¢ 10%:;
Ot 60 10 90 nuu — B3emaneTo ce quckontupa ¢ 30%;
Hax 90 neHa — B3emaHeTo ce quckoHTupa ¢ 50%:;

Han 180 nena — B3emaneTo ce quckontupa cbe 100%.

®o0 oW

21. ®uHaHCOBUTE AaKTUBU, JACHOMUHUPAHH B UYYXKJECTpaHHA BallyTa, Ce
MIPEU3UYMCIsABAT B JIEBOBA PAaBHOCTOMHOCT, ONpEZENieHa IO LEHTPaIHMUs KypC Ha
bwvarapckara HaposHa 6aHka, BaMICH 3a JIEHS, 32 KOMTO ce OTHACs OlleHKaTa.

22. CrpaBeyiiBaTa CTOMHOCT Ha TACUBUTE HA JOTOBOpHHUS (DOHJ € paBHA HA cyMara
oT OaJaHCOBUTE CTOMHOCTH Ha KPATKOCPOUYHUTE M ABITOCPOUYHUTE 3aIBIDKEHUS IO
6aJ1cha KbM CBHOTBCTHHA JICH. 3aIl’I)JI)K€HI/I$ITa, ACHOMUWHHPAHU B YYXICCTpaHHA
BaJlyTa, Cc€ Mpeu3vyucisiBaT 1o neHtpayieH kypc Ha BHB kbM natata Ha oneHsiBaHe.
ITacuBmnTe ce OLICHABAT CBIJIACHO HeﬁCTBaHlHTe CYCTOBOAHU IMPAKTUKHU B MOMCHTA Ha
W3BBPILIBAHE HA OLIEHKATA.

(7). YripaBisiBaIioTo Jpy»,ecTBO CIEIU HEMPEKbCHATO HETHATA CTOWHOCT HAa aKTHBUTE
Ha JloroBopHus GpoH.

12. HeTrHa CTOHHOCT HA AKTHBHUTE HA CAHUH I4J1

Y. 18. (1). HetHara cTOMHOCT Ha aKTUBUTE HA €JIMH JISJT € PaBHA HA HETHATA CTOMHOCT Ha
aKTHBUTE, U3YUCIICHA CHITIACHO MPEIXOJTHUS WICH, pa3/ielieHa Ha Opos Ha JsJIOBETE Ha
®doHa KbM MOMEHTA Ha ONPEACIISIHETO M.

(2). Axo e momycHarta rpenika Ipy H34MCIIsBaHe Ha HETHATA CTOMHOCT Ha aKTUBUTE HA €INH
IISUT, B pe3yATaT Ha KOSTO € 3aBUIIIeHa eMHCHOHHATa CTOWHOCT WIIM € 3aHIDKEHA I[eHaTa Ha
obpatHO m3KymyBaHe ¢ Han 0,5 HA CTO OT HETHATa CTOMHOCT Ha aKTUBUTE HA €IHUH JISUI,
Bbankara neno3urtap v YpaBlisBaiioTo ApYKECTBO ca JUTbKHH J1a B3CTAHOBST pa3uKaTa
Ha TIPUTEXKATENs Ha [AJI0BE, 3aKyMWJ [SJIOBE IO 3aBUIIEHA E€MHCHOHHA CTOMHOCT,
CHOTBETHO POl 0OpaTHO JSITOBETE CH IO 3aHIKEHA IIeHa, OT cpeAcTBaTa Ha JloroBopHHUS
¢onn B 10-aHEBEH CPOK OT KOHCTATUPAHETO Ha IpeliKaTa, OCBEH aKo IMPUTEXKATeNAT Ha
JSUT0BE € OU HeToOPOCHBECTEH.
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(3). Axo e nomycHaTa rpelika npu U34YKCIsIBaHe Ha HeTHATA CTOMHOCT HA aKTUBUTE Ha €IUH
IISUT, B pE3yJITaT Ha KOSTO € 3aHMKCHAa eMUCHOHHATA CTOWHOCT WM € 3aBHIICHA IIeHATa Ha
o0patHO u3KynyBaHe ¢ Hajx 0,5 HA CTO OT HETHATa CTOMHOCT HAa aKTUBUTE HA €IUH IS,
bankara nmeno3utap WM YIpaBIsSBalIOTO JPYKECTBO ca JUTHXKHH Jla BBH3CTAHOBAT Ha
JoroBopuust (GoHa AbDKMMaTa cymMa 3a coOcTBeHa cMmeTka B 10-AHEBEH CpOK OT
KOHCTAaTUPAHETO HA TPEIKAaTa.

(4). Ako nonycHaTara rpeika Ipy U34MCIIsiBaHe HAa HETHATA CTOMHOCT HA aKTUBUTE Ha e/IUH
I He npesumiasa 0,5 Ha CTO OT HETHaTa CTOMHOCT HA aKTUBUTE Ha €IMH Isj, baHkara
JIeTIO3UTap WM YTPaBISABAIIOTO JPYKECTBO TPEANPHEMAT HEOOXOTUMHTE MEPKH 3a
n305rBaHe Ha IPEIIKH MPH U3UUCIIABAHETO HAa HETHATa CTOMHOCT Ha aKTUBUTE HA €UH ST
Y 33 CAaHKLIMOHUPAHE Ha BUHOBHUTE JINLIA.

(5). Ilpu u3uncnsABaHE Ha HETHATA CTOMHOCT HA aKTUBHUTE HA EIMH ST HA JOTOBOPEH (QOH,
€MHUCHOHHATa CTOMHOCT WM 1I€HaTa Ha 00paTHO U3KYIyBaHE C€ 3aKPBIVIAT JI0 YETBBPTOTO
YUCIIO ClIe]l JECETUYHUS 3HAK.

13. EMHUCHOHHA CTOHOCT

Y. 19. (1). sanoBete Ha q0roBOpHUS (POH CE MpeIaraT MOCTOSHHO Ha HHBECTHTOPUTE
10 EMHUCHOHHA CTOWHOCT, OCHOBAaBallla C€ Ha HETHATa CTOWHOCT HA aKTHBHUTE, OCBEH B
Clly4ail BPEMEHHO cCIMpaHe Ha oOpaTHOTO Hu3KynyBaHe mo wi. 22, an. 1, 3 u 5 ot
3AKNCAIIKUA.

(2). EMucroHHaTa CTOWHOCT Ha €IMH JsUT € paBHA Ha pa3Mepa Ha HETHaTa CTOHHOCT Ha
aKTUBUTE Ha €IUH U1 KbM JaraTa Ha ONpEIEISHETO M, yBeIMueHa ¢ pPa3XoIuTe IO
eMUTHpaHe (aKko nMa TakuBa) cbriiacHo 4. 30.

(3). EMucronHaTta CTOMHOCT Ha ASJIOBETE CE ONMPEAEIs OT Y IPaBISIBAIIIOTO IPYKECTBO, O]
KOHTpoJ1a Ha bankara neno3urap. B ciydaii e bankara neno3urap KOHCTaTUpa HapyIIEHUs
WIA TPelKd TNpH H3YUCIABAHETO HAa E€MHUCHOHHATa CTOMHOCT M IleHaTa Ha OOpaTHO
HN3KYIIYBAHC Ha IOAJIOBCTEC, IMPCIU 00sgBsIBaHEe Ha E€MHCHOHHATA CTOHHOCT H neHatra Ha
0o0paTHO M3KYIyBaHE, TS YBEJAOMsBA YIPaBISABALIOTO JIPYKECTBO M BHACS KOPEKLUU B
€MHCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHeE.

(4). EMucroHHATa CTOWHOCT Ha JISJIOBETE C€ OMpe/Ielis BCEKH pabOTEeH JIEH U ¢e OMIOBECTSABA
B paOOTHUS JICH, CJIE/IBAIIl JISHs, 32 KOWTO € OMpe/IeieHa.

(5). EMucnonHaTa CTOMHOCT cliell Bb300OHOBSIBAHE Ha OOPAaTHOTO M3KYITyBaHe ce 00sBsBa B
JIeHsl, Npeaxokaall Bb300OHOBABaHeTO. CrenBamoro omnpenensHe U OOsABABaHE Ha
€MHCHOHHATa CTOMHOCT C€ U3BBPIIBA ChOOPA3HO MPEIXOAHATA AJTHHES.

(6). EMucuonHaTa CTOMHOCT ce 00sBsIBa ITPU BCSKO OMpeIelisiHe, a 00001eHa nHdopmanus
3a Hes - Half-MaJIKo JIBa TbTH MECEYHO, Ha PaBHU UHTEPBAJIU OT BpeMe.

(7). EMucuoHHaTa CTOWHOCT Ha JSITOBETE ce OnoBecTsiBa B KomucusaTa 3a puHAHCOB Ha30p
u Ha MlHTepHeT cTpaHuLaTa Ha pOoHA.
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14. Ilena Ha 00paTHO M3KYyIlyBaHe

Y. 20. (1). Llenara Ha 0OpaTHO U3KYIyBaHEe Ha €IMH [ISUT € paBHA Ha pa3Mepa Ha HETHATa
CTOWHOCT Ha aKTHBUTE HA €JIUH JISJT KbM JaTaTa Ha ONPEACISHETO i, HaMaJIeHa C Pa3X0uTe
10 00OpaTHOTO M3KYITyBaHEe (aKO MMa TakuBa) cbriaacHo 4wi. 30.

(2). Llenara Ha 00OpaTHO HM3KyIyBaHEe Ha [SUIOBETE CE€ OMNpEIeis OT YIPaBJsBALIOTO
IpY’KeCTBO, O] KOHTpoJia Ha bankaTa nemno3urap.

(3). Llenara Ha 0OpaTHO M3KYIyBaHE HA JSUIOBETE CE OINpEeis BCeKH pabOTEH JCH U ce
OIOBECTsIBA B paOOTHUS [ICH, CJIC/IBAIIl ICHS B KOWTO € Omnpe/ierneHa.

(4). Llenara Ha OOpaTHO M3KYIyBaHE C¢ OOSBSIBA IPU BCAKO OIpPEIENsIHEe, a 0000IIeHa
uH(opMaIus 3a Hesl - Hali-MaJIKo J1Ba IbTH MECEYHO, Ha PABHU MHTEPBAIH OT BpEME.

(5). Llenara Ha O0OpaTHO M3KyIyBaHE Cli¢[l Bb30OHOBSBaHE Ha OOPATHOTO M3KYIyBaHE CE
00sBsIBa B ICHS, MPEAXO0KIalll Bb300HOBABaHETO. CIe1BaloTO ONpeesiHe U 00sBsIBaHE HA
[[eHaTa Ha 00paTHO W3KYIyBaHE CE€ U3BBHPIIBA ChOOPA3HO MPEAXOTHUTE ATMHEH.

(6). Llenara Ha OOpaTHO W3KyIyBaHE Ha JsUIOBEeTe ce omoBecTsBa B Komwucusra 3a
¢uHaHCOB Haa30p U Ha MHTEepHeT cTpanunara Ha DoHpa.

Pazgea II. U3JJABAHE U OBPATHO U3KYIIYBAHE

1. IIponaxda Ha asiji0Be

Ya. 21. (1). Hetinoctra no u3maBane (mpoaax6a) Ha asuioBe Ha JloroBopHus (GoHI ce
OCBIIECTBBA UYpe3 YPaBISABAIIOTO APYKECTBO Bh3 OCHOBA Ha IMMCMEH JIOTOBOP C KJIMCHTA.
3a pena W HAUMHUTE 3a CKIIOYBAHE Ha JIOTOBOPUTE cC€ TMpujararT CbOTBETHO YL
25u 26a - 268 or Hapemba Ne 38 or 2007 r. 3a W3HCKBaHUATA KBbM JCHHOCTTa Ha
WHBECTUIIMOHHUTE TIOCPEIHHUIIH.

(2). U3naBane (nmpomaxx6a) Ha asoBe Ha DoOHIA MOXKE Ja Ce OCHIIECTBABA CaMO aKoO
€MHCHOHHATa CTOMHOCT Ha JIJIOBETE € HAIThJIHO U3ILJIaTeHa.

(3). HoroBopuusar ¢oHx MIOCTOSIHHO TpOJaBa JAJIOBE HAa WMHBECTUTOPUTE 4UPE3
VYnpaBisBamoTo Apy>KEeCTBO W/ WK Ype3 CKIIOUBAHE Ha JIOTOBOP 3a MOJI3BaHE Ha ,,ruiiera’,
OCBEH B CJIyJaHTe Ha CIMpaHe Ha 00paTHOTO M3KYIyBaHe ChITIacHO Wi. 24 ot Te3u [IpaBuia.

(4). TToxynkata Ha asmoBe 0T DOHA MOXKE J1a CE IPABU CaMO CPElLy MapH.

(5). dsmnoBere ce mpoaaBaT 10 eMUCHOHHA CTOMHOCT, H3YKCIIEHa ChIIIacHO Wwi. 19 oT Te3n
IIpaBuna.

(6). CrabpikaHreTO Ha TOpPHUYKATA 3a MOKYIKA Ha JI0BE, HAYMHBT Ha OMNpEACIsSHE Ha
€MHUCHOHHATa CTOMHOCT, MO KOSTO Ie ObJe M3MBJIHEHA, KAKTO U HAaYMHBT M MEcTara 3a

MojlaBaHe Ha MOPBYKUTE ce ChabpkaT B [IpocrekTa Ha JloroBopuus (oH.

(7). B Ilpocnekra Ha JloroBopHUs (JOHI MOTaT Jia ce ChIbPKAT U YCIOBHS 33 MUHHMaJTHA
CTOMHOCT Ha CACIIKHUTE IO MTOKYIIKa Ha JSJI0BE.

15



Ilpasuna na [locosopen @ono “JJTUTUTAJIHA TPAHCDPOPMAILIUA”

(8). IMopbukuTe 3a MOKYyNKa Ha JSJIOBE CE M3MBJIHABAT B CPOK JO / JHMU OT jJarata Ha
II0JJaBAHE Ha IIOPBUKATA.

(9). MuBecTuTOpUTE MOTAT Ja MOa1aT MOPHUKHU 3a MOKYIIKA Ha JSUIOBE U JTUCTAHIMOHHO,
BKJIIOUUTENHO U npe3 IHTepHeT, npu cria3BaHe Ha HOpMaTUBHUTE U3UCKBaHus U [IpaBunaTa
Ha YTpaBIIBaLIOTO APYXKECTBO 3a Mpojaxkba M oOpaTHO M3KyIyBaHE Ha [SUIOBE MpeE3
Wurepuer (“IlpaBuia 3a cnenku npe3 MaTeprer”).

2. OOpaTHO U3KYNyBaHe HA JIslJIOBE

Ya. 22. (1). JoroBopHusT HOH] MOCTOSHHO U3KYITyBa 0OPATHO JSIOBE HA HHBECTUTOPUTE
[0 TSAXHO HMCKaHEe upe3 YIpaBisIBaIlOTO APYKECTBO W/MIIM CKJIIOYBAHE Ha JOTOBOP 3a
MOJI3BAaHE Ha ,,TUIIETa”’, OCBEH B CIy4YauTe Ha CIIUPAHE Ha 0OPATHOTO U3KYITYBaHE ChIIACHO
1. 24 ot Te3u [IpaBuna.

(2). JoroBopuusaT oHI M3KyITyBa 00paTHO CBOMTE JSNIOBE B3 OCHOBA HA MUCMEH JIOTOBOP
C KJIMEHTA.

(3). dsmoBere ce W3KymyBaT OOpaTHO IO Ii€HA Ha OOpaTHO M3KYIyBaHe, W3YHCJICHA
ceriacHo wi. 20.

(4). CoabpxkaHueTo Ha MOpbYKATa 3a OOpAaTHO M3KYIyBaHE Ha [SUTOBE, HAYMHBT Ha
OIpeieNIsIHe Ha [IeHaTa Ha 00paTHO M3KYITyBaHe, 110 KOSITO Iie Ob/ie U3IIbIHCHA TIOPhYKaTa,
KaKTO U HAYUHBT U MECTAaTa 3a IMoJaBaHC Ha HOp’I)‘-IKI/ITe ce C"I)I[T)p)KaT B HpOCHCKTa Ha
JOTOBOPHUS (DOH]I.

(5). B IIpocnekra Ha JJoroBopaus GoHI MOTaT Ja Ce€ ChABPKAT U YCIOBHS 3a MHHHMAaJTHA
CTOWHOCT Ha CACIKHUTE M0 00paTHO U3KYITyBaHE Ha JSIIOBE.

(6). CrabpxkaHHeTO HA TOPHUKATA 3a OOpATHO M3KYIyBaHE Ha JJIOBE, HAUMHBT U MeCTaTa
3a MojiaBaHe Ha MOPBUKHUTE ce ChabpkaT B [Ipocniexta Ha JloroBopHus GhoH.

(7). TlopbukuTe 32 OOpATHO M3KYIyBaHE Ha ASJIOBE CE U3MBIHABAT B CPOK 10 10 gAHU OT
II0/IaBaHE Ha MOPbHUKATA.

Ya. 23. (1). IoppukuTe 3a 00paTHO M3KyNMyBaHE Ha JSJIOBE MOrar Jia c€ MoJaBaTr upe3
€JIEKTPOHEH JOKYMEHT, MOJIMUCAH C YCHhBBPUICHCTBAH WM KBAIU(UIMPAH €JIeKTPOHEH
MOJINUC C MPEABUAECHOTO MUHUMAJIHO HOPMAaTUBHO ChJIbP/KAaHUE.

(2). uBecTuTOpHUTE MOTAT 1A MOJAJAT MOPHUKK 3a OOpPATHO W3KYNyBaHE HA [SUIOBE U
JUCTAaHIIMOHHO, BKJIIOUMTENHO M mpe3 VHTepHeT, npu cha3BaHe Ha HOPMAaTHUBHUTE
n3uckBanus M IlpaBunara Ha VYmOpaBiasBamIOTO APYKECTBO 3a Mpoaaxkbda u oOpaTHO
u3KynyBaHe Ha jsutoBe nipe3 Muarepuer (“IlpaBuna 3a caenxu npes Mateprer”).
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3. YcaoBus u pej 3a BpeMeHHO CIMPaHe HA 00PaTHOTO U3KYMyBaHe

Y. 24. (1). Tlo pemienne nHa ChBeTa Ha JUPEKTOPUTE Ha YTIPaBISIBAIIOTO IPYKECTBO
JloroBopHUSAT (poHI MOXKE BPEMEHHO J]a CIIpe 00paTHOTO U3KYITyBaHE Ha JSUIOBETE CH CaMO
B M3KJIIOYUTEITHHU CIIy4ad, ako 0OCTOSITeNICTBAaTa IO HajaraT W CIUPAHETO € OMPaBIaHO C
OrJie]l Ha UHTEPECUTE Ha IIPUTEKATEIINTE Ha JI1JI0BE, BKIIIOUUTEIHO B CIICHUTE CIy4au:

1. xoraro Ha peryiaupaH Mas3ap, Ha KOWTO ChHIIECTBEHAa 4YacT OT aKTUBUTE Ha
JloroBopHusi (GOHII c€ ThPryBaT CKIIFOUBAHETO HA CIENIKHU € MPEKPaTEHO, CIPSIHO
WJIH € TOJVI0KEHO Ha OTPAHUYEHUS - 332 CPOKA HAa CIUPAHETO WIIM OTPaHUYaBaHETO;

2. KoraTo He Morar Ja ObJaT OLIEHEHHW MPABWJIHO AKTUBHUTE WM 33bJDKCHUSATA HA
JloroBopHus GoH MM YTIPaBIsSBaIOTO IPYKECTBO HE MOXKE /1a C€ Pa3Nopekaa C
TAX, 0€3 /1a yBpeau MHTEPECUTE Ha IPUTEKATEIUTE Ha JISJIOBE — 3a CPOK, JI0KATO
Tpae HeBb3MOXKHOCTTA,

3. OT MOMEHTa Ha B3eMaHE Ha PEUICHHE 3a MpeKpaTsBaHe WK IpeoOpa3yBaHe ypes3
CIIMBaHE WM BJMBaHE — JI0 MPUKIIOYBAHE HAa NpOIeAypara Mo peaa Ha IiaBa
yetupunaaecera ot 3 KNUCIIKU;

4. B ciydaii Ha pa3BajsiHe Ha 1oroBopa ¢ bankara geno3urap nopajau BAHOBHO HEHHO
MOBeJIeHNEe, OTHEMaHE Ha JIMIIeH3a 3a 0aHKOBa JIeHHOCT Ha baHkaTa nemno3urap win
HajaraHe Ha JPYrd OrpaHWYeHHs] Ha JeHHOCTTa M, TMOpaau KOeTo CTaBa
HEBB3MOXXHO M3MBJIHEHUETO Ha 3aBJDKCHUSITA M MO JOTOBOpA 3a JIETIO3UTAPHU
yCIyTU WIA MOTaT Jla YBPEASIT WHTEPECUTE Ha MPHUTEKATEIUTE Ha JSI0OBE — 3a
MUHHMAJTHUASI HEOOXOIUM CPOK, HO HE TTOBEYE OT 2 Mecella,

5 B cnyqaﬁ OTHCMAaHC€ Ha JIMIICH3a Ha praBHHBaH_IOTO APYXKECTBO WJIM HAJIaraHC Ha
OrpaHM4YCHUS Ha I[CleOCTTEl MY, KOUTO IpPaBAT HEBB3MOXHO H3IIBJIHCHHCTO Ha
3aABJLKCHUATA MY KbM I[OFOBOpHI/ISI q)OHI[ U MOraT ga yBpCOiAT MHTCPECUTC HA
HETOBUTC MHBCCTUTOPHU - 34 MUHUMAJIHUA HGO6XOI[I/IM CpPOK, HO HC IMOBEYEC OT 1
MCECCII.

(2). B cnyuyait Ha oTHEeMaHe Ha JIMIICH3a HA YTIPaBIISBAIIOTO JIPYKECTBO, IPU OTHEMAHE Ha
paspelIeHneTo My 3a yIpaBJeHHe Ha JOTOBOPEH (DOHJT MITH B CIy4ail Ha IPEKPaTABAHETO My
wIn 00sIBABAaHETO My B HECHCTOATEIIHOCT OOPATHOTO U3KYIIyBaHE C€ CIIMpa 110 PEIICHUE Ha
bankara nenosurap, KosTo oema yrpasieHueTo Ha JloroBopHust GoH.

(3). YmpaBisiBaioTo Ipy:KeCTBO MOXE BPEMEHHO Ja CIpe OOpaTHOTO HM3KYIyBaHE Ha
nsitoBere Ha JloroBopHus ¢oHA u 1o pemeHue Ha Komucusta 3a puHaHCcoB HAA30p, B3ETO
C IIeJI 3al[iTa Ha MHTEepECUTe Ha MpUTEKaTeNINTe Ha JI0BE WM Ha Mazapa.

(4). YnpasisBamoro IpyKecTBO, peclieKTUBHO baHkara neno3urap (B CiiyuauTe Ha ai. 2),
YBEIOMSIBA WHBECTUTOPUTE 3a CIHPAHETO HAa OOPATHOTO H3KYIyBaHE, CHOTBETHO, 3a
BBH300HOBSIBAaHETO Ha OOPAaTHOTO M3KYIyBaHE HE3a0aBHO CIie/l B3EMAaHETO HA pPElICHuE 3a
TOBA Ype3 UHTEPHET CTpaHUIlaTa CH.

(5). 3a perieHHETO OTHOCHO CITUpaHe Ha 00OPAaTHOTO U3KYIyBaHe ce yBeaoMsiBa Komucusita
3a (unHaHcoB Ham3op W baHkara nemo3uTap 10 Kpas Ha pabOTHHUS JEH, a B ciayyas Ha
BH300HOBSIBAHE HA OOpATHOTO HW3KYIMyBaHE - 0 Kpas Ha pabOTHHS JEeH, MPeaxOKaar]
BB300HOBsBaHeTO. [Ipu mpesyrarane Ha JsUT0BETE M3BBH TepuTopusata Ha P.bwiarapus 3a
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PCIICHUCTO CC YBCAOMABAT U KOMIICTCHTHUTC HAA30PHU OPraHu Ha BCHUYKHU ObPIKABU-
YJIC€HKH, B KOUTO C€ mIpeaiiarat JsAaJI0BETC Ha I[OFOBOpHI/IH (1)OH,I[.

(6). B cnyuyaii e ce Hanara yJab/DKaBaHe Ha CPOKa Ha BPEMEHHO CIIMPaHE Ha OOPaTHOTO
M3KYITyBaHE Ha JsUI0Be, YIPaBISIBAILIOTO APY>KECTBO yBenomsiBa Komucusara 3a punancon
Haj30p, bankara aemo3uTapu ChOTBETHUTE KOMIIETEHTHU OpPraHU Ha BCHYKHU IbpiKaBU
YJIEHKH, B KOUTO ce Mpeasarart assioBere Ha @oHja (ako uMa TakuBa), He MO-KbCHO OT 7 THU
IIpeIx U3THYAHE Ha I'bPBOHAYAIIHO ONPEAEIIEHUS CPOK, a KOraTo CPOKBT HA CIIUPAHETO € 110~
KpaTbK OT 7 JIHHU, BKJI. B CIly4auTe, KOraro oOpaTHOTO M3KYIyBaHE € OUJIO CIPSHO MOpau
TEXHUYECKH IPUUUHH, YBEIOMSIBAHETO CE M3BBPIIBA JI0 Kpast Ha paOOTHOTO BpEeMe Ha JICHS,
MpeIXOoXKIalll AaTara, Ha KOATO € TpsOBasio 1a Ob/e MOJHOBEHO OOPATHOTO U3KYITyBaHe.

(7). Ilpu B3eMaHe Ha pelICHUE 3a CIIMPAHE Ha OOPATHOTO M3KYIyBaHE CE MPEYCTaHOBSIBA
He3a0aBHO M M3/IaBAHETO W MpoaaxbaTa Ha ASJIOBE 32 CPOKA Ha BPEMEHHOTO CIIHpaHe Ha
00paTHOTO M3KYITyBaHEe, KaTO 3a TOBA CE YBEAOMSIBA KOMHUCHATA, ChOTBETHHS KOMIICTCHTCH
opraH B ChOTBETHATA JIbprKaBa-4icHKa U baHkara nemosurap.

(8). TTopbukuTe, MOJAICHHU CIIE/ MTOCISTHOTO 00SBABAHE HA IICHATA HA O0OPATHO M3KYITyBaHE
npead HayajHaTa Jara Ha CpoKa Ha BPEMEHHOTO CIIUpaHe, HE C€ W3ITbJIHABAT.
YHpaBHﬂBaHIOTO APYKECTBO BB3CTAHOBABA CYMHUTC HAa HHBCCTUTOPHUTEC, IOAAIN ITOPBUKHU 3a
NOKYIIKA Ha aKI[MH WM JISUI0BE, 10 OAaHKOBaTa MM CMETKA WJIM Ha KacaTa Ha JPYKEeCTBOTO
70 Kpas Ha pabOTHMS [EH, CIIE/BAaIl JCHA, B KOHTO € B3€TO pEIIeHHE 3a CIUpPaHE Ha
€MHUTHPAHETO Ha JSUIOBE.

(9). O6parHOTO H3KyIyBaHe ce BH30OHOBSIBA C HM3THYAHETO HA CpPOKa, OMPEACICH C
pEIIeHUETO 3a CIIMpaHe Ha O0PaTHOTO U3KYIYBaHEe, ChOTBETHO B PELICHUETO 32 yIbIKaBaHe
CpOKa Ha cripaHe Ha 00paTHOTO M3KyIyBaHe. EMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO
M3KYIyBaHE clie]l Bb30OHOBsIBaHE Ha OOpaTHOTO M3KyIyBaHe TpsOBa na Obae OOsSBEHA B
JIeHs, TpeaxoXxianl Bb30OHOBsiBaHeTO. CneaBamioTo OmNpenensHe W OOsABSIBaHE Ha
€MHCHOHHATA CTOWHOCT M IIeHaTa Ha 00paTHO U3KYIyBaHE CE U3BBPIIIBA B IHUTE, IOCOYCHU
B IIPOCIIEKTA.

Paszpnen I1I. YITIPABJISABALIIO APYXKXECTBO

1. VYnpasiaenue Ha ¢oHaa

Y. 25. (1) JoroBopuust GoHI ce yrnpaBisiBa OT YTNPaBIsABaIIO APYKECTBO, KOETO B3eMa
HEOOXO/JMMHUTE pEeIIeHHs, CBBP3aHM C HEroBaTa oOpraHu3anus, (yHKIMOHMpAHE U
npekparsBaHe. PemeHusita Mo MNpeaxXoJHOTO u3pedeHHe ce B3emar oT CbBeTa Ha
JUPEKTOPUTE Ha YTIPaBIABALIOTO IPYKECTBO.

(2). Pemrenusita o an. 1, cBbp3aHM C TEKYIIOTO ONEPATHBHO ympasienune Ha Domma ce
B3eMaT OoT M3bJIHUTENHUS TUPEKTOP Ha Y IPaBIIsBAILIOTO JIPY>KECTBO.

(3). IHBeCTUIIMOHHUTE pEIICHHUs, OTHACAIIN Ce 0 akTUBUTE Ha DOHIA, BKIIOYUTEIHO
M0JJaBaHETO Ha MOPBUKU KbM HHBECTUIIMOHHHS MOCPEIHHUK, C€ B3eMaT OT MOpTHOJINO
MEHH/DKBPA Ha YTPABIABAILIOTO APYXKECTBO B CHOTBETCTBHE C BBTPEIIHHUTE IIpaBUjIa HA
VYIpaBisABamoTo IpyKeCTBO.

18



D). (uzm.

Ilpasuna na [locosopen @ono “JJTUTUTAJIHA TPAHCDPOPMAILIUA”

— pewt. na G/ om 16.01.2018 2.) JloroBopHus (hOHJ Ce MPEACTaBIsABA MPe] TPETH JIULA

oT V3bIHUTENHUS TUPEKTOp Ha YIPaBIABAIIOTO APYKECTBO, KOETO JEHCTBA OT UMETO U
3a cMeTka Ha JloroBopHus (oHI.

Y. 26. (1). VYmpaBisBamoTo IpPYXKECTBO € JUIHKHO Ja yIpaBiisgBa JIeHHOCTTa Ha
JloroBopHus (POHI KaTO CIa3Ba 3aKOHOBHTE W3UCKBAHMS U U3BBPILBA CIICITHUTE JIEHCTBUSL:

1.

10.

11.

CKITIOYBAHE, KOHTPOJ BBHPXY HU3IBIHCHHETO, MPEKPATSIBaHE W pazBaliiHE Ha
noroBopute ¢ baHkara-meno3wtap W WHBECTUIIMOHHUTE ITOCPEIHUIH,
W3MBIHSIBAIIM WHBECTUIMOHHUTE HAPEXKIAAHUS OTHOCHO YIPABIECHUETO Ha
noptdeitna Ha GoHpa;

U3TOTBSIHE U IIpe/icTaBiHe 3a NOTBbpkAeHHEe 0T KOH Ha npocnekT 3a my06iauyuHo
npeiarase Ha gsose oT @onaa;

M3MEHEHUE W JonbiaBaHe Ha Te3u I[lpaBwia, Ha IlpaBuiara 3a oLeHKAa Ha
noptdeiina, [IpaBuiara 3a ymnpaBieHHe Ha PUCKAa U JPYTd BBHTPEIIHH AKTOBE,
KaKTO M OTHOCHO aKTyanu3alus Ha npocrekra Ha DouHja;

OpraHM3HMpaHe W MNpPOBEXJaHE HAa pEKJIaMHAa M MapKETMHIOBa KaMIaHUS Ha
JoroBopHust GoH;

npogax0a u 00paTHO W3KylyBaHe Ha JsuloBeTe Ha JloroBopHus QoH,
BKJTFOYMTEITHO Ype3 CKIFOUBAHE HA JIOTOBOP ¢ OaHKa wiid HeOaHKoBa (PMHAHCOBA
WHCTHUTYIHS,

onpezieNiiHE Ha ChCTaBa M CTPyKTypaTa Ha MOpTQeilla B CbOTBETCTBHE C
WHBECTUIIMOHHUTE 1EIM M TIOJUTHUKA, KAKTO M B CHOTBETCTBHE C
WHBECTUIIMOHHUTE OTPAaHUYEHUS, ONMpPEIENICHH B MpaBUiaTa, MPOCIEKTa WIA B
HOPMAaTHUBEH aKT,

aHalu3 Ha Ma3apa Ha (PMHAHCOBUM MHCTPYMEHTH U pa3pabOTBaHE Ha MPOrHO3U
OTHOCHO M3MEHEHHMETO Ha LIEeHUTEe Ha ((MHAHCOBUTE MHCTPYMEHTH OT MOpT(heina;

B3€MAHE HAa WHBECTUIIMOHHU PEIICHUS U JaBAaHE HAa HApPEXKIaHUS 32 3aKyIyBaHE
Ha (PMHAHCOBM MHCTPYMEHTHU /BKIIOYMTEITHO MPHU MbPBOHAYAIHO 3alHCBaHEe Ha
IIEHHU KHW)Xa OT HOBU eMHUCHU/ ¢ TperocTtaBeHUTe OT JloroBopHHsS ¢HoH
CPEICTBa;

B3€MaHE Ha MHBECTUIIMOHHU PELICHUs U JaBaHe Ha HapeXJAaHud 3a Mpojaxoa Ha
(¢uHAHCOBUTE MHCTPYMEHTH B MopTdeiisia 1 3a 3aMsiHaTa UM ¢ HOBH (DMHAHCOBHU
UHCTPYMEHTH;

ompenensHe, Mo KoHTpoja Ha baHkara nemo3urtap, Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE, EMICHOHHATA IIEHA ¥ IIeHaTa Ha 00paTHO W3KYIyBaHE Ha JSUTOBETE Ha
JloroBopHus GoH;

NpueMaHe Ha PEIICHHUE 3a BPCMCHHO CIIMPAaHE Ha HU3JaBaHCTO U 06paTHOTO
HU3KYIIyBAHC Ha [OAJIOBCTC Ha q)OH,Z[a, PECIICKTUBHO 3a BB30OHOBSIBAaHE Ha
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00paTHOTO U3KYyIlyBaHe, 1 3a yBenomsiBane Ha KOH B HopMaTuBHO yCTaHOBEHUTE
CPOKOBE;

IIPUEMAaHE Ha PELICHME 3a CKJIIOUBAHE Ha JIOTOBOP 3a 3aEM;
Ha3HayaBaHe Ha JUPEKTOP 3a Bpb3Ka ¢ MHBecTUTOpUTe B JloroBopuus ¢oun;
u300p 1 0CBOOOXKIaBaHE HA PETUCTPUPAHUTE OAUTOPH Ha DOHAA;

IIOArOTOBKA Ha FOJMIIHMS OTYET U OCUTYPSIBAHE HA HEroBara 3aBEpKa, KaKTO U
[OJArOTOBKA HA IIECTMECEYHM OTYETM M MECEYHU CHUETOBOJHU OalslaHcH,
CbOTBETHO TAXHATa MyOJMKalus, BKJIIOYUTEIHO Ha CHOOILEHHE B IIpecata,
pecneKTUBHO npeacraBaHeTo uM B KOH;

peleHue 3a mpeodpaszyBaHe U npekpatsaBane Ha JloroBopHus GOHIT;

peicHue 3a I/1360p Ha JIMKBUJATOp IIpU HACTBIIBAHC Ha OCHOBAHHC 3a
IMPCKpaTsABAHC HA CDOH,Z[a;

BCUYKH JPYrM JEWHOCTH, KOUTO ca HEOOXOJAUMH BBB BpPB3KAa CbC
3aKOHOCHOOpa3HOTO PpyHKIIMOHMpaHe Ha DoHAa.

(2). YmpaBisiBaioTo Ipy>KeCTBO HE MOXKE:

1.

6.

Jla U3BBPIIBA JEUHOCT M3BBH MHBECTULIMOHHUTE LIE€IHU, CTPATErusi, MOJUTHKA U
WHBECTUITMOHHU OrpaHuYeHUs Ha JoroBopHUS QOHI, Taka, KAKTO ca OMPEIeIICHA
CBOTBETHO B Te3u [IpaBuna, mpocrnekra i HOpMaTUBEH aKT;

Jla B3€Ma WHBECTULMOHHMW PEIICHUS W J1a JaBa HAPEKJaHWS, IOPU M J1a ca B
pamkuTe Ha rocoyeHure B [IpaBuiiara, IIpocniekra, KakTo U HAa UHBECTULIMOHHUTE
1enu u ctparerus Ha JloroBopHus (GoH/I, aKo € HaJIUIIEe TOTEHITUAICH KOH(JIUKT Ha
WHTEPECH,

J1a TIoJTy4aBa JoXoJ1 o1 ¢popMara Ha OTCTHIIKK OT KOMUCHUOHHUTE Bb3HATPAXKICHUS
Ha WHBECTUIIMOHHHUTE TIOCPEAHUIM, Ype3 KOUTO C€ U3MbIHABAT HETOBUTE
HapeXIaHus, WIH Ja TIoJTydaBa APYTH JOXO0IU WA HETApUYHU CTUMYJIH, aKO C TOBA
ce mopakaa KOH(IUKT HAa HHTEPECH WU Ce HapylIaBaT 3aAb/DKCHUATA MY,

Jla W3BBPLIBA Pa3XxoJu 3a cMeTKa Ha JloroBopHus (OHI, KOUTO HE ca U3PUYHO
noco4yeHu B te3u [IpaBuna;

Ja npeaocTaBsd HEBAPHA WU 3a6ny>K11aBaH1a I/IH(i)OpMaHI/ISI, BKIIOYHUTCIIHO 3a:

a) CbCTaBa, CTOMHOCTTa M CTpPYKTypaTa Ha akTHBUTE OT mopTdeiina Ha
JloroBopHus GpoHI;

6) CbCTOSAHUCTO HaA Ma3apa Ha HCHHU KHUKA,

Jla U3M0JI3Ba akTuBUTE Ha JloroBopHUs QOHI, 3a LENH, KOUTO MPOTHUBOpPEYAT Ha
3aKOHa, Ha aKTOBETE IO MpuiaraneTo My win Ha [IpaBuiiata Ha JloroBopHust GoHT;
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7. na W3BBpIIBA JEHHOCT MO MHBECTHpaHe Ha cpeacTBa Ha JloroBopHus ¢GoHI B
HapylleHWe Ha HOpPMAaTMBHO YCTaHOBeHa 3a0paHa MM HHBECTULMOHHU
OrpaHUYCHMUS,

8. 1a u3mosn3Ba 1 3as1ara UMyIecTBOTO Ha POH/Ia 32 TOKPUBAHE HA CBOM 33bJKCHNS,
KOUTO HE ca CBBbP3aHU C YIPABICHUETO Ha JAeiHOCTTa Ha (QoHTA.

(3). VYmpapnsBamoro ApyXKeCTBO IOCTOSHHO CJEIH 3a JHMKBUAHOCTTA Ha J{OroBOpHHUS
¢onn. Koraro ycraHoBu, ue T He OTroBapsi Ha HM3UCKBaHMATa Ha Hapembata Ne 44,
He3a0aBHO MpeanpreMa MEpKH 3a IPUBEXKIAHETO i B CbOTBETCTBUE. B cityuail Ha 3aior Ha
AKTHBU MJIM AKO CBIIECTBYBA APYrO OrPaHUYECHUE 3a TAXHOTO M3I0JI3BaHE OT J[oroBopHuUs
(boHJ, Te HE ce BKJIIOYBAT IIPU U3YHMCIISIBAaHE HA JIMKBUHOCTTA.

(4). VYupapnsBamoTo IpYyXKECTBO, KOraTo JCWUCTBA 3a cMeTka Ha JloroBopHusi GpoH, He
MOJKE J1a [T0JI3Ba 3a€MU, OCBEH B HOPMaTHUBHO YCTAHOBEHUTE CIIy4au 10 wi. 27, aj. 2 u 3 oT
3AKUCATIKHN.

(5). VYmpaBasBamioTo Apy*)eCTBO, KOraTo JEHCTBA 3a cMeTka Ha JloroBopHusi GoH, HE
MOJKE J]a TIPEIOCTaBs 3aeMH, HUTO Ja OBbJe rapanT Ha TpeTu jura. HezaBucumo oT TOBa
OrpaHuYeHUE, Y IPaBISABAIIOTO JIPYKECTBO MOKE J1a IpUI00rBa (UHAHCOBU HHCTPYMEHTH
o wi. 38, an. 1, . 5 ot 3SAKUCIIIKH, B cmydanTe KOrato CTOMHOCTTAa UM HE € HaIlbJIHO
M3IIaTEHA.

Y. 27. (1) VopansBamoTo APYKECTBO, KOraTo H3BbpIIBA JSHHOCT 3a CMETKa Ha
JloroBopHus GoHJI, HE MOXKE J1a CKIIYBA JIOTOBOP 3a KbCH MPOJAXON Ha MPEXBBbPIIEMU
IICHHU KHW)Ka WIM Ha JApYrd (PUHAHCOBM MHCTPYMEHTH mo ui. 38, am. 1, 1. 5 or
3AKUCATIKHN.

(2). YmpapisiBamoTo APYKECTBO € UIHKHO MPU YIPABICHUETO Ha AeiiHocTTa Ha DoH/a,
BKJIFOUMTEJIHO KOTaTO U34UCIIsIBa EMUCHOHHATA CTOMHOCT U LIeHaTa Ha 00paTHO U3KyIyBaHe
Ha jasuoBere Ha PoHAa, Ja cHa3Ba NpaBWiIaTa 3a U3UYMCIsABaHE Ha HETHaTa CTOMHOCT Ha
aKTHBHUTE.

(3). UneHoBere Ha ynpaBUTEIHUTE OpraHH Ha YTPABISIBAIIOTO IPYKECTBO U CBBP3aHHU C
TAX JIMIA, KAKTO U IPYTH JIUIA, KOUTO paboTAT 10 TOrOBOp 3a YPaBIsABaIOTO JPYKECTBO,
Morar Ja M3BBPIIBAT JUYHHU CICJIKH MPH Clla3BaHe HAa HOPMAaTHUBHHUTE OTPAaHUYEHUS U Ha
IpaBuiiaTa Ha YTIPaBIsSIBAIlOTO APY>KECTBO 3 JIMYHUTE CIIEIKH.

(4) OTI[CJTLT 34 KOHTPOJ U YIIPABJICHUC HA PUCKa Ha praBJISIBaIJ_IOTO APYXKECTBO, CJICOHU 3a
CIIa3BAHCTO Ha T'OPCIOCOYCHUTE HM3WCKBAHHA 110 OTHOUICHUA HeﬁHOCTTa Ha OOTrOBOPHUA

donx.

2. Bwb3Harpa:kaeHue u pa3xoam

2.1. Bwb3HarpaxaeHue Ha YNPaBJIsIBAIIOTO JPYKECTBO

Y. 28. (1). YipaBisBaiioTo Ipy,KecTBO ACHCTBA YECTHO, CIIPABEIMBO U MPO(HECHOHATHO
CBIJIACHO Hal-7100pust mHTEepec Ha JloroBopHUs GPOHI KaTO BHB BPh3Ka C ACHHOCTUTE IO
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yIpaBJIeHUE U aIMUHUCTPUPAHE HA MHBECTHIIMUTE HA TO3M (DOH]I HE IJIala U HE TOTy4aBa
TaKca MM KOMHCHOHHA, HUTO MPEI0CTaBs WK I0Ty4aBa HeMapuuHU 00J1aru, ako Te He ca:

1. TaKCa, KOMUCUOHHA WJIM HCIIApHU4YHa 06.]1211“3,, IIaT€Ha OT WJIM Ha KOJICKTUBHATa
HWHBCCTHIIMOHHA CXEMaA, WJIK Ha JIUIEC OT UMCTO HAa CXEMaTa, NI IIOJIYyUCHA OT HETO,

2. TaKCa, KOMHUCHOHHA WK HCTIapUiHa o6nara, jaTcHa OT UJIM Ha TPCTO JIMLIC, NI
IIoJiyd€Ha OT HEro, UJIn JIUIE, HeﬁCTBaHIO OT UMETO Ha TPETO JIUIEC, KOraro ca
HU3I'BJIHCHU CIICAHUTC YCJIOBUSA:

a) ChIIECTBYBAHETO, ECTECTBOTO U pa3MephT Ha TakcaTa, KOMUCHOHHATA WU
o0yarara WM KOraTo pa3MepbT HE MOXE Ja ObJie yCTAaHOBEH, METOIBT 3a
U3YUCIIsSIBAHE Ha cymara, TpsOBa Ja ObJaT SCHO OINOBECTEHH Ha
KOJIEKTUBHATa MHBECTUIIMOHHA CXEMa I10 U34YepIaTesieH, TOUeH U pa3oupaem
HAYMH [P MPEIOCTaBSIHETO Ha ChOTBETHATA YCIIYTa,

0) mjamaHeTo Ha Takca WIM KOMHCHOHHA WM TPEJOCTaBSIHETO Ha
HEIapuyHu o0Jard TpsOBa Ja MMa 3a Iel Ja MOJ00pH KadecTBOTO Ha
ChOTBETHATA YCJIYTa W JIa HE BB3MPEISATCTBA CIIa3BAHETO HA 3abIKCHUETO
Ha YIPaBJISBALIOTO JAPYKECTBO Ja JeHCTBa B Hal-JI00pUs HMHTEpeC Ha
KOJIEKTUBHATA MHBECTUIIMOHHA CXEMA;

3. cneun(UYHM TaKCH, KOUTO €a MO3BOJIEHU WM HEOOXOIMMHU 3a MPEAOCTaBIHETO
Ha ChOTBETHATA YCIIYTa, BKIIFOUUTEIIHO ITONEYUTEIICKH TAKCH, TAKCH 34 CETHIMEHT
1 00MsIHA Ha BaJlyTa, PeryJlaTOpHU TaKCH, JaHbIH WIKA IPAaBHU XOHOPApH, U KOUTO
[0 CBOS XapaKTep HEe Morar Ja JoBeAaT [0 KOH(IMKTH Ha HUHTEPECU CbC
3abJDKCHUATA HA YIIPABJIABALLOTO APYXKECTBO 1a JEHCTBA YECTHO, CIIPABEIMBO U
npodecroHallHO B Hal-100pHsI UHTEpEC Ha KOJIEKTUBHATA HMHBECTUIIMOHHA CXEMA.

(2). 3a ynpaBnenunero Ha goroopuus ¢oun ,,JJUTMTAJIHA TPAHCOOPMALIMA”
VYpaBasaBamoTo IpyKeCTBO M0JIydaBa Bb3HArpaXkIeHUE — TaKca 3a YIPaBICHHUE.

(3). F'omuurHuAT pa3Mep Ha TakcaTa 3a ynpasieHue Ha noroBopuus doux ,, JUTUTAJTHA
TPAHCO®OPMAILIMA” e 2 Ha cTO OT CPEeTHOTOAMIITHATA HETHA CTOMHOCT Ha aKTUBUTE HA
donna.

(4). CpenHorouiiHaTa HETHA CTOMHOCT HAa aKTHBUTE CE U3YMCIISABA KATO OMPE/ICICHHUTE 32
JIeHsI HeTHU CTOMHOCTH Ha akTuBUTE Ha DoHJa ce chOepaT U MOIyUeHHUT cOOp ce pa3ieiu
Ha Opos Ha JHUTE B rojuMHaTa. 3a HepabOTHHUTE AHM Ce MpueMa, Ye HeTHaTa CTOMHOCT Ha
aKTUBUTE € paBHA Ha Ta3M 3a MOCIEeIHUS paOOTEH JEH.

(5). Ako oT HauaNOTO Ha MyOJIMYHOTO MpEJIaraHe He € U3MHHANA €JHa TOJIMHA, TO HeTHAaTa
CTOWHOCT Ha aKTUBHUTE T10 aJI. 3 ce M3UMCIIsIBA HA Oa3a Oposi THU OT HAYAIOTO HA MYyOJIMYHOTO
npejiaraHe.

(6). Bp3HarpakaeHnero 3a ympaBlieHHE CE€ HayKcisBa OT YIPaBISABALIOTO JAPYKECTBO
©XKeIHEBHO B pa3mep Ha 1/365 oT mporieHTa, onpeaeseH B all. 3 U ce 3ariama 10 JIeCceTo
YHCIIO HA MECella, CIIEABAI MECela, 32 KOUTO € TBJKUMO.

(7). B cpok ot 30 aHHM OT Kpasi Ha KaJeHIapHAaTa TOIUHA, HAIINIATCHUTE CyMH, ChOTBETHO
IBIDKUMUTE CYMH, C€ BB3CTAHOBSBAT Ha JloroBopHusi (OHZI, CHOTBETHO 3aIulaliaT Ha
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YpaBisiBamoTo IpYyKECTBO, TaKa Y€ OOIIUS pa3Mep Ha TOJAUIITHOTO BE3HATPAKICHHE A HE
HaJ[BUIIIABA MTPEABUICHOTO B aj. 3.

(8). YmpassiBamoro Apy)eCTBO HAUYKCIISIBA, HO HE MOJyYaBa Bb3HATPAXKICHHUE 32 IEPHO/IA,
B KOWTO HETHaTa CTOMHOCT Ha akTuBUTE Ha JloroBopHusi (QOHI € TOJ HOPMATHBHO
onpezaeneHuss MUHUMYM oT 500 000 neBa. HaunciieHOTO Bb3HArpaxxieHue ce u3Ialla ciiel
KaTo HETHATa CTOMHOCT Ha akTuBUTE HaaxBbpau 500 000 neBa.

(9). B ciyuait, ye YpasisiBalioTo Jpy»KeCTBO yIpasiisiBa nmoptrdeiiia u Ha Apyr J0rOBOpeH
GboHI WM WHBECTUIIMOHHO JPY)KECTBO, YTPABISABAIIOTO IPYKECTBO HsAMAa IMPaBO Ha
Bb3HATPAXKICHUE 3a JEHHOCTTa IO WHBECTHpaHe Ha akTUBUM Ha JloroBopeH ¢HoHI
SAUTUTAJIIHA TPAHCOOPMAILIMA™ B as0Be WM aKiMy Ha JAPYTrUTE yOpaBiisBaHU
(oHI0BE WM MHBECTUIIMOHHU JIPY>KECTBA.

(10). YmpaBasiBamioTo APY)KECTBO HE CHOMpAa TAaKCH, KOMTO HE ca MPEABHICHU HIIH
HaJ[BUIIIABAT pa3Mepa Ha MPEABUACHUTE B HACTOSIIIUTE MMPABUJIA TAKCH.

2.2. Pa3xonm 3a cMeTka Ha J/loroBopHusi ponn

Yu1. 29. OcBeH Bb3HArpaKJICHUETO Ha Y IPABIIABAILOTO JIPYKECTBO, APYTU Pa3XOAH, KOUTO
ca 3a cMeTka Ha JloroBopHus (OHII, ca KAKTO CJIe/IBa:

1. Bb3HArpaxJICHUC Ha bankara ACTIO3UTAap,

2. KOMHUCHOHHH BB3HArpaXKacHusd 3a MWHBCCTUHHMOHHHUTEC IIOCPECAHHIMN, KOUTO
HU3II'bJIHABAT UHBECCTUIIMOHHUTC HAPCIKIAHUA BbB BPBb3Ka C nopT(pefma Ha q)OHI[a;

3. TakcH, chOMpaHM OT peryJHpaHuTe Ma3apy Ha (UHAHCOBU HHCTPYMEHTH,
4. Takcu, ceObupanu ot “Llentpanen nenosutap” A/l;
5. JIbp)KaBHH TAKCH;

6. pa3xoau BbB BPBb3Ka C YUYPCASABAHCTO HA (DOHI[a, BKIIFOYUTCIIHO Bb3HAT'PAXKICHUC
3a U3rOTBAHEC HA IIPOCIICKT,

7. BB3HATPAXKJCHUETO HA PETHCTPUPAHUS OAMTOP 3a MPOBEpKaTa HAa TOJUIIHUS
¢bunancoB otuet Ha DoHA,

8. pa3xoauM 3a BCHYKM TMEYaTHU YCIYTH, CBBP3aHU C Pa3NpPOCTPaHSIBAHETO Ha
uH(popmanus 3a JloroBopaust GpoH;

9. pa3xoau 3a BCHUKU MYOJUKAIIMK U ChOOIIEHHUS B IIpecara;
10. pa3xonmu BBB Bph3Ka C peKJIIaMHaTa U MapKETHHToBaTa JeiHoCT Ha DOoH/Ia;
11. cbnebHuU U APYTH pa3xou, CBbP3aHU ChC 3aIUTA HHTEPECUTE Ha MIPUTEKATEIUTE

Ha js1oBe B JloroBopHus @oH/I, KAKTO U APYTH U3BBHPEIHU PA3X0/I1, CBbP3aHU
¢ geriHoctTa Ha DoOHAA,
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12. (nosa — pew. na C/{ om 16.01.2018 2.) Bb3HArpaKJICHUETO HA JUPEKTOPA 32 BPB3KH C
uHBecturopute Ha DoHpa.

2.3. Pa3xoam, KOMTO ce yABP:KAT 0T YNPaBJSBAIIOTO JAPYKECTBO 3a NMpojaxda u
00paTHO U3KYIMyBaHe HA JIslJIOBE

Y. 30. (1). YopapasiBamioTo Apy)KECTBO yIbpiKa pa3Xoa 3a mnpogaxba Ha IsSI0BE B
pasmep Ha 0,25 Ha CTO OT HETHaTa CTOMHOCT HAa aKTUBUTE Ha €AWH Js1. EMucHoHHaTa
CTOMHOCT € paBHA Ha HETHATa CTOWHOCT HAa aKTUBUTE HA €IUH JISU1, yBEJIHUCHA C PA3XOIUTE
32 eMUTHUPAHE.

(2). VYmpansBamoTo IpYy)KECTBO YAbPKA Pa3Xo/au 3a 00paTHO M3KYIyBaHE HA JSJIOBE B
pa3mep Ha 0,25 Ha CTO OT HETHAaTa CTOHHOCT Ha aKTUBUTE Ha eauH Jsu1. Llenara 3a oOpaTHO
n3kynyBase Ha asiose Ha “IUTMTAJIHA TPAHCO®OPMAIIMA” e paBHa Ha HeTHara
CTOMHOCT Ha aKTUBUTE Ha €JJMH [J5U1, HAMAJIEHA C Pa3XOJUTe 32 00OpaTHO U3KYIIyBaHE.

(3). Pasxomute MO eMUTHpaHE ¥ OOPATHO M3KYIyBaHE Ha [SUIOBE CE MMOCOYBAT U3PHUYHO
npu 00sIBSIBAaHE HA EMHUCHOHHATa CTOMHOCT, ChOTBETHO II€HaTa Ha 0OpaTHO M3KyIyBaHE Ha
nsunosere Ha JloroBopHust GhoH.

(4). Tlpm mpomsiHa Ha pa3Mmepa Ha pPa3XOAMTE 3a eMUTHpaHe (mpoaaxda) u 0OpaTHO
U3KYyIyBaHe Ha JsuioBeTe Ha JloroBopHus (oHJI, YIpaBisBaIlOTO APYKECTBO YBEIOMsBA
IpUTEXKATEINTE Ha JSUIOBE, UYpe3 ChOOIIEHHE Ha MHTEPHET CTPAaHULATa Ha YTIPaBIIsSBaIIOTO
JpYXKeCTBO, HE3a0aBHO cje] OJZOOpPEHHETO Ha NMPOMEHUTE B IMPaBWJIaTa Ha JIOTOBOPHHSA
¢oHA, HO HE MTO-KBCHO OT JIeHs, CIeBAall] Y3HABaHETO Ha 0JJ0OPEHUETO.

3. TIpocnekTt

Ya. 31. (1). [Ty6mmunoro mpemiarane (mpoaaxobara) Ha asutoBe Ha JloroBopHus GOHT ce
JIOITYCKa, aKo ObJie MyOJIMKYBaH MPOCIIEKT 110 HAYWHA U ChC ChAbPKAHUETO, ONPE/CIICHU B
3AKUCAIIKU u B akroBeTe Mo npuiaraHero My. IIpocnekTsT ce u3rorss, myOIMKyBa U
aKTyaJIu3nupa OT YIPaBIABAIIOTO JIPY’KECTBO.

(2). TIpociekTbT MOXeE Aa Obae myOaukyBaH camo ako KOH e usmgama paspemicHue 3a
OpraHM3UpaHE U YIPaBJIEHNUE Ha I0TOBOPEH (OHI.

(3). HacrosimuTe mpaBuiia MpecTaBIsBaT HepasaeaHa 9act ot [Ipocnekra Ha JloroBopHUS
don.

(4). Ko»m Ilpocmekra Ha J[loroBopHus (oHA ce mpwiara U JOKYMEHT C KIIOYOBa
uH(popManus 3a uHBecturopure. KimtoyoBara nHpopmanys 3a HHBECTUTOPUTE MPEACTABS
OCHOBHMTE XapaKTepUCTUKH Ha JloroBopHHs (PoHA, Taka ye MHBECTUTOPHUTE J]a MOTaT Ja
pa3bepat xapakTepa U pUCKOBETE€ Ha MHBECTULIMOHHUS MPOAYKT, KOWTO UM ce Ipejara, u
BIIOCJIE/ICTBHE J]a B3eMaT MHBECTUIIMOHHH PEIIEHHs Bb3 OCHOBA Ha MH(POPMALUTA.

(5). Ipu Bcsika mpoMsiHA Ha CHIIIECTBEHUTE TaHHH, BKIIOUeHH B [Ipocrekra Ha JloroBopHus
¢donn, B 14-1HEBEH CPOK OT HACTHIIBaHE HA MPOMSHATA MPOCHEKTHT C€ aKTYaITH3Upa U CE
npencrass B KOH.
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(6). JokyMeHTBT ¢ KiIr0ouOBaTa MH(pOpPMAIIKs 32 UHBECTUTOPHUTE CE aKTyaTH3upa He3a0aBHO
IpY BCSIKA TPOMSIHA HA CHIICCTBEHUTE eJIeMEHTH U ce mnpenoctaBs Ha KOH u Ha
WHBECTHUTOPUTE. AKTyaJHa BEepCHS Ha JOKYMEHTa C KJIo4oBata uWHQopMaims 3a
MHBECTUTOPHTE Ce MyOIMKYyBa HA MHTEPHET CTPAHUIaTa Ha YTIPaBJIsIBaIOTO JAPY>KECTBO.

(7). JlokyMeHTBT ¢ KJItouoBaTa HHGOPMAIIKS 32 HHBECTUTOPUTE C€ MPEIOCTaBs OC3IIATHO
0T YNpaBisBallOTO APYKECTBO Ha BCAKO JIUIE, KOETO 3alKcBa JsIOBE, B pa3yMEH CPOK
IIpeu CKIYBAHE Ha CAEJKATa C JIAJI0BE.

(8). Ilpn mouckBaHe OT JHMIE, KOETO 3alUCBa JsUIOBE, YIPABISBALIOTO JPYKECTBO
npenocTabs 6e3miaTHo U [IpocnexTa, KakTo U MOCIEAHUTE MyOJIMKyBaHU TOAMIICH U 6-
MecedeH (puHaHcoB oTdeT Ha JloroBopHust GoHI.

(9). IIpocnekThT, MOKYMEHTBT C KJIOYOBaTa MHGOpPMAIMS, TOTUIIHUTE U O-MECCUHHTE
OTYETHU CE€ IMPENOCTAaBAT Ha UHBECTUTOPUTE HA MHTEPHET CTPAHULATA HA Y IIPaBIsABAIIOTO
apyxectBo. lIpu mnounckBaHe Ha WHBECTUTOPUTE YIPABISABALIOTO JPYKECTBO UM
MpeocTaBst 0E3MIaTHO XapTHUEH €K3EMIUISIP OT TSX.

4. Pexnamuu Matepuaju. MapKeTHHTOBH ChOOIIEHHs

Y. 32. (1). Cewp3anute ¢ aeitHocTTa Ha JloroBOpHUST OHI MapKETHHIOBU CHOOILICHUS,
KaKTO U IMyOJMYHHUTE M3SBIICHUS Ha WwieHoBeTe Ha CbhbBeTa Ha TUPEKTOPUTE U HA JIPYTUTE
auma, paboTeniy Mo JOTOBOP 3a YIPaBIABALIOTO APYXKECTBO, HE MOTaT Ja ChIbpXKar
HeBsApHa WK 3abmyxaaBama uH(OpManMs, a BKIIOYBAT WM Ja C€ I030BaBaT Ha
W3SBJICHUS Ha JUIaTa, ynpasisBaiu Jloroopuus Qona, na 6baat ohopmeHu rpaguaHo
Taka, 4e J1a ce Ch3/laBa BIeUaTJIEHUE 3a IPUJaBaHe Ha HEPAaBHOCTOMHO 3HAYEHUE Ha OTACITHH
€JIEMEHTH OT ChJIbP’KaHUETO UM, UJTU J1a ChJIbPKAT MPOTHO3H, AKO HE € U3PUYHO TIOCOUEHO,
Ye TOBA ca MPOTHO3U. MapKETUHIOBU CHOOIIECHHS U MyOIMYHUTE U3SIBIICHUS c€ 0J100psiBaT
IPEIBApUTEIHO 32 HOPMAaTHMBHO CBHOTBETCTBHE OT OTJAENa 3a BBTPELIEH KOHTPOJ Ha
VY1paBisBamoTo IpyKeCTBO U Ce ChbXPaHABAT MO MPEABHUICHHS OT 3aKOHA pel.

(2). Bcuuku pexiiaMHHM MaTepualyd BbB Bpb3Ka C MyOIMYHOTO MpeIiaraHe Ha JsUI0BE Ha
JoroBopHust (oHa chabpkaT HMHPOpMAIUsA 3a MIACTOTO, KbAeTo [IpocnekTsT
YUpPEIUTETHUTE aKTOBE ca JOCTBIIHM Ha MyOiuKara, MHPopMaius, ye CTOMHOCTTa Ha
JSUUTOBETE U IOXOIBT OT TAX MOYXKE J1a Ce IIOHMKAT, He Ce FapaHTUpaT MevaiOu U ChIIeCTBYBa
PUCK UHBECTUTOPUTE Ja HE CU BH3CTAHOBST ITBJIHUS pa3Mep Ha BIIOXKEHUTE CPEACTBA, KAKTO
U JIpyra HOPMaTUBHO OoNpezeseHa HHpopMalus.

(3). BpB BcHUKM pEKJIaMHU MaTepHAIH 33b/DKUTEIIHO C€ BKJIHOYBA OCBEH HOPMATHBHO
ornpeneneHaTa nHpopMaIys, ¥ MpeyrnpeKIeHUsATa ye:

1. uHBecTHIIMMTE B TOTOBOPHUS (POHJ, HE ca TapaHTUPaAHU OT TapaHIMOHEH (POH]I,
Chb3JaJIcH OT AbpKaBaTa, Uk C APyl BUJ TapaHIIys,

2. OBJIEIHTE PE3yNITaTH OT JSHHOCTTA Ha JOTOBOPHHS (OHJ, HE Ca 3aTbKHTEITHO
CBBP3aHHU C PEIYJITATUTE OT MPEAXOJAHU MTEPUOIH.

(4). Bcuuky MapKeTHHTOBH ChOOIIECHHSI/ pEKIIAMHHE MaTepUaTi BbB BPh3Ka C MPeIaraHeTo
Ha Jisu10Be Ha JloroBopHUs (DOHI ChIBPXKAT:
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1. uadopMars 3a MACTOTO, BPEMETO, HAYMHA M €3MKa, HA KOWTO Morar ja Obaar
MOJIYYEHH MPOCIEKTHT M JOKYMEHTBT C KJIFOYOBATa HH(POPMAIUS HITH KBIETO TC Ca
MyOTMYHOAOCTHITHH;

2. I/IH(bOpMaI_[I/IH, Ye CTOMHOCTTA Ha JAJIOBETE U JOXOABT OT TAX MOXKE a CEC ITIOHMXKAT,
4C HC CC rapaHTUupar revayou u ue ChbIICCTBYBA PUCK 3a MHBECTUTOPUTE Aa HC CU
BB3CTAHOBAT ITBJIHUA PasMEpP Ha BIIOKCHUTE CPCACTBA.

(5). Ipu TenedonHN 00aXKTAHKS, BKIFOUYUTEIHO Ype3 U3IMOJI3BAHE HA TeJePOHEH 3aIucC, C
el nponax0a Ha asutoBe Ha JJoroBopHuUst GOHI, ce Cria3BaT CICAHUTE H3UCKBAHHUS:
1. IONyCTUMHAT MHTEPBAI OT BpPEME, Mpe3 KOWTO MOTaT Ja CE OCHIICCTBIBAT TE3U
obaxmanus, € ot 10 10 19 u.;

2. Ipu Te3u O0aKIaHUs 33abJDKUTEIHO CE ChOOIABaT: CaMOJIMYHOCTTA Ha JIUIIETO,
KOeTo ce o00axk7a, M HANMEHOBAaHMETO Ha YIPaBISBAILOTO JAPYKECTBO U
JoroBopaus (GoHJI, YMHUTO IAI0BE, ca MPEIMET HAa TIpeliaraHe; TeaeOHHHST
HOMEp WJIM aJapechT, HA KOUTO MOXKE Ja C€ YCTAHOBU KOHTaKT C JIUIETO,
npeiaranio asuioBe Ha JloroBopHus (OHI; IenTa HAa O0aKAAHETO, KOraTo ¢
NPE/UIOKEHUE 33 BB3ME3JIHO TPEXBBPIISHE WIM IOKaHAa 3a OTIpaBsSHE Ha
NPEUIOKEHUE 32 BB3ME3JHO MpHUIoOMBaHe Ha JssioBe Ha JloroBopHus (GoHI;
3aIbJDKEHUETO Ha YNOPaBlsABalIOTO JPYXKECTBO Ja JaJe BB3MOXKHOCT Ha
WHBECTUTOPUTE Jia C€ 3alOo3HasiAT C aKTyaJleH BapHaHT Ha IMPOCHEKTa Ha
JloroBopuus GOHI.

(6). MapkeTHHIOBOTO CHOOILEHHE C KOETO C€ MPEJACTABAT PE3yJTaTUTE OT JICHHOCTTAa Ha
JloroBopHusi poH/I ce U3rOTBS NPU ClIa3BaHE Ha CIICAHUTE N3UCKBAHMUS:
1. pesynTarute 3a M3TEKJIAaTa TOJMHA CE MPEJCTABAT CJIEJ] M3TOTBSIHE HA TOMWIIHHUS
otyet Ha /loroBopHus GoH;

2. pe3yaTaTtuTe ot JelHocTTa Ha JloroBopHWUS (DOHI MOTAT JIa Ce CHIIOCTABST CIIPSIMO:
JOXOJHOCTTa HAa JPYrd KOJIIEKTUBHM WHBECTUIIMOHHU CXEMH C TMOJAO00HH
WHBECTHIIMOHHH LIETTM U TIOJIMTHUKA; TTOJXO/ISII IHUPOKO Oa3upaH Ma3apeH WHIEKC
Ha [IEHHU KHUXAa, ThPTYBAaHU Ha PETYJIMpaHu MMa3apu; JUXBHU 10 JACTIO3UTH; HUBO Ha
uH]IIanus, KaTo pasriekIaHUuST TEPHOJ 3a CpaBHEHHWE HE MOXE Ja Oble mo-
KpaTbhK OT 5 TOJMHH, a aKO BCE OIll€ HE Ca U3MUHAIU 5 TOJMHU OT 3all0YBAHE Ha
neriHocTTa Ha JloroBopHus GoHA - 3a MEpUOaa, MPEAX0XKAAN] MAPKETUHTOBOTO
ChOOILICHHE.

5. OTroBopHOCT Ha YNpaBJIsABALLOTO JAPYKECTBO

Y. 33. (1). YnenoBere Ha ChBeTa Ha JUPEKTOPUTE HA YTPABISABAIIOTO JPYKECTBO,
HETOBHUTE CIYXXHUTEIM M BCHUKU JIPYTH JIHIA, pabOTel MO JOroBOp 3a YMpaBiIsIBaIlOTO
JPY’KECTBO, HE MOraT Jia pa3riiacsiBaT, OCBEH aKO HE ca ONPaBOMOIICHM 3a TOBa, U Ja
MOJI3BaT 3a o0JaroJieTe’cTBaHe Ha cebe CH WM Ha JAPYTH JIHIA, BKIIOUYUTEITHO Ha CAMOTO
VYnpasnsBaiio Apy>KecTBo, GaKkTh U 00CTOSATENICTBA, 3aCATAIllA HATUYHOCTUTE U ONlepalluuTe
[0 CMETKUTE 3a IIeHHM KHIDKA Ha JIMIaTa, YUATO JEHHOCT WM MOPT(hEs ApyKecTBOTO
yIpaBisiBa, KaKTO U BCUYKHU APYru (HakTU U 0OCTOSATENCTBA, MPEACTABIABAILN ThProBCcKa
TailHa, KOMTO ca Y3H&IM NPU M3MBIHEHHWE Ha CIyXeOHUTe U NPOoPECHOHATHUTE CH
3a]/bJDKEHUS.

26



Ilpasuna na [locosopen @ono “JJTUTUTAJIHA TPAHCDPOPMAILIUA”

(2). Jluuata mo an. 1 mpu BCTHIIBaHE B JUIBKHOCT WM MPH 3allOYBaHE HA JCHHOCT 3a
VYpaBiasBamoTo ApPYKECTBO MOANKMCBAT JEKJapalus 3a Cla3BaHE HAa HM3UCKBAHUATA I10
ChILIATA AJIUHES.

(3). Anunes 1 ce oTHacs u 3a CiydauTe, KOTaTo MOCOYCHUTE JIMIIA HE Ca Ha CIIy:K0a WIn
JIEWHOCTTA UM € IIPEyCTaHOBEHA.

(4). CenenusTa mo an. 1 morat aa ce mpeaocTaBiat camo Ha Komucusra 3a ¢guHaHCOB
Haa30p, Ha 3amecTHUK-Tipeaceaarens Ha KOH u Ha onpaBomoIiieHn 1bKHOCTHH JIMIIA OT
aJMUHHCTpAIMATa HA KOMHUCHSITA 32 LIEJUTE Ha KOHTPOJIHATA UM JICHHOCT; MO pela Ha Il
BTOpH, TJIaBa LecTHaaeceTa, pasaen lla or JlanpuyHO-0CUTypUTEITHHS NPOLIECYATIEH KOJIEKC
WM ChC CHITIACHETO Ha KJIMEHTa. BbB BCHUKHU Jpyru ciiyyau TOBa MOKE Jla CTaHE caMo IO
peleHre Ha CbhJa, U3aJIeHO MPHU YCIOBUATA U 1O pena Ha wi. 35, an. 6 u 7 oT 3akoHa 3a
nazapute Ha ()MHAHCOBH UHCTPYMEHTH.

(5). YnpasisBamoro apyKecTBO JeiiCTBa B Hali-100bp HHTEPEC HA YIIPABISIBAHUS OT HErO
JoroBopen (oHA, KOraro M3MbIHSIBA PEUICHHS 3a CACIKH OT MMETO Ha TO3U (OHJ MpHU
yrpapiieHHe Ha noptdeita my. [Ipu U3MbIHEHNE HA TOBA 3aJb/DKCHUE, YTIPABIISBAIIOTO
JIPY’KECTBO IpeInpHeMa BCUYKH Pa3yMHH JIEHCTBUS Ja MOIYYH BBH3MOXKHO Haii-100pust
pesynTar 3a JloroBopHus (QoOHA, Karo ce B3eMaT NPEABH] IieHAaTa, Pa3XxOAUTE, CPOKBT,
BEPOATHOCTTA OT M3MBJIHEHHE U CETHIMEHT, O0EMbT U BUABT HA MOpPBHUYKATA UM BCSIKO
JIpYro OOCTOSTENCTBO, CBBP3aHO C HU3I'BIHEHHUETO Ha IMOpbUYKara. 3a ONpEleNsiHE Ha
CHOTBETHOTO 3HAYCHHE Ha Te3HW (aKTOpW ce Mmpuiiarat ycraHoBeHute B wi. 133, am. 2 ot
Hapen6a Ne 44 xputepun u mpuerata OT YTMpaBiIsBamioTo apyxectBo [lonmTrka 3a Haii-
T00PO UBIIBIHEHHUE.

(6). YrpasisBamoTo APYKECTBO MPEIOCTaBs HAa MPUTEKATEIUTE Ha JSUIOBE MOIXOAINA
uH(popmannsa oTHocHO [TonuTukara 3a Hail-10OpPO U3MBIHEHHE, KAKTO U OTHOCHO BCSIKaKBU
CBIIECTBEHU TPOMEHH Ha Ta3H MOJIUTHKA.

(7). YupaBisiBaioTo Jpy»XecTBO JeiicTBa B Hal-moOpWs WHTEpPEC Ha YyIpaBsSBaHUS
JloroBopeH (o1, KOTaTo Bh3Jara Ha JAPYrd JUIA U3TBIHEHUETO Ha TIOPHYKHUTE OT HMETO
Ha TO3H (OH] IPU YIPABIECHUETO HA HETOBUs MOpTdeinn. 3a onpeaensHe Ha CbOTBETHOTO
3HA4YC€HHE Ha Te3M (pakTopu ce mpuiaraT yctaHoBeHuTe B wi. 133, an. 2 ot Hapenba Ne 44
KPUTEPUU U TpUeTaTa OT Y IpaBiIsIBaIIOTO ApykecTBo [lomuTka 3a Bh31IaraHe.

(8). YmpaBisiBaIoTo Ipy>KeCTBO OCUT'YpPsIBa HAIJICKHO, MIPABUIIHO U OBP30 M3MIBIHEHUE HA
C/IEJIKUTE C aKTUBUTE B mopTdeiina Ha JloroBopHuUs (GoHI, criazBallku MPHUETUTE OT HETO
[TpaBuiia 3a U3MIBIHEHHE HA CIIEIKHU C AKTHBU Ha YIPABIIsBAHU KOJIEKTUBHUA UHBECTULIMOHHU
CXEMH.

6. YcaoBus 3a 3aMsiHA HAa YNIPaBJISBaIIOTO APY:KeCTBO M NIPABHJIA 32 OCUTYPsIBaHe
HHTEpecUuTe HA MPUTeKATeIUTe Ha AAJ10Be B CJIy4ail HAa TaKaBa 3aMsiHA

Y. 34. (1). (usm. — pews. na G/ om 16.01.2018 2.) 3amMsiHa Ha YTIPaBIISABAIIOTO JPYKECTBO CE
U3BBPIIBA B Clydail Ha OTHEMaHe Ha JIMIEH3a 3a W3BBbpPIIBAHE Ha JACHHOCT Ha
YHpaBisBamoTo JAPYKEeCTBO, KAKTO M TMPH HETOBOTO MPEKpaTsBaHE HIIM OOSBSBAaHE B
HECHCTOSITETHOCT.
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(2). Ilpn HacTpIBaHEe Ha OOCTOSATENCTBaTa, MOCOYCHUW B anuHes 1, YIpamisBaiioTo
IPY’KECTBO € JUThKHO Ja MpeKpaTu yrpasieHuero Ha @onja U He3abaBHO Ja mpenaae Ha
Oankara geno3utap Ha PoHJA IsIaTa HATMYHA MPH HETO MHGPOPMALUs U JOKYMEHTAIH
BBB Bpb3Ka C ynpasiieHnero Ha QoHja.

(3). [Ipn oTHemaHe Ha JNMIIEH3a 32 W3BBPIIBAHE HA JCHHOCT, MPU TPEKpaTSIBaHE HIIH
00sIBSIBAaHE B HECHCTOATEIIHOCT Ha YIIPABIISABALIOTO APY)KECTBO TO MpEaBa Ha JCIMO3UTAPS
He3a0aBHO [sJI1aTa HAIMYHA UHPOPMAILKS U JTIOKyMEHTAIKs BbB Bpb3Ka C yIPaBICHUETO HA
JToroBopHUs GoHI. Jerno3uTapsar o U3KIrYeHHE yrpasisiea JloroBopaus GoH/I 3a mepuoa
HE IIO-IBJIBI OT 3 Mecela.

(4). 3a BpemeTo, Ipe3 KoeTo ypasieHreTo Ha JloroBopHus GoH/I ce U3BBPIIBA OT OaHKaTa
JeTo3uTap mpojaxdara u oOpaTHOTO W3KyIyBaHe Ha JsioBe OoT POHIa BPEMEHHO ce
crupar.

(5). bankara geno3uTap € JUIkKHA J1a cra3sa Te3u [IpaBuia gokaro ympasissa JJoroBopHus
donz.

(6). (usm. — pews. na G/ om 16.01.2018 2.) B 14- nHEeBeH CPOK OT Bb3HHUKBAaHE Ha OOCTOSITEICTBO
1o aj. 1 u 2, 6aHKaTa JAeno3uTap € JUIbKHA J1a IPEIJI0KH MMCMEHO Ype3 MOKaHM C €IHAKBO
ChIbp/KAaHME Ha IIOHE TPU YIPaBIsABALlM JAPYXKECTBA Ja IOeMaT YIPaBJIEHHETO Ha
JIOTOBOPHHMS (POHJ], COTBETHO JIa I'O Mpeobpa3yBar 4pe3 BIMBAHE WK CJIMBAHE, KATO BCIKO
OT TE€3H YIPABIISBAIIM JAPYKECTBA TPAOBA J1a OTTOBAPSI HA CIICITHUTE YCIIOBHS:

1. Aa TIpUTE)KaBa pPa3pClICHUC 3a OPTraHU3UPAHC W YIIPABJIICHHC Ha KOJICKTHUBHA
HMHBECTHIIMOHHA CXEMa,

2. KanuTajgoBaTa My aJ€KBAaTHOCT M JMKBHIHOCT Ja OTrOBapsT HAa HOPMaTHUBHHUTE
W3WCKBAaHUS W Ja HEe OBbJaT HapyIIEHU BCIEICTBHE MOEMaHE YIPABICHHETO Ha
JloroBopHus GoH;

3. Tpe3 NOCJIEAHUTE JIBE TOIUHH, IPEAXO0XK Al CKIIOYBAHETO Ha I0TOBOPA, 1a HE MY
€ HaJlaraHa MMYILIECTBEHA CaHKIMs, a Ha WICHOBETE HA YIPABUTEIHUS WIN
KOHTPOJIHMSI My OpraH aJMUHHCTPAaTUBHM HakKa3aHUs 3a HapyIIeHUs Ha
SAKUCAIIKH u akToBETE IO NPUIIATAHETO MY.

(7). Tlokanute ce mpexactaBsT Ha 3am.mpexacenatens Ha KOH B 3-mHeBeH cpok oOT
M3IIPAIIAHETO UM 10 CbOTBETHUTE YIPaBIIsABAIIN APY>KECTBA, KaTO CE IOCOYBAT KPUTEPUUTE
¥ MOTHBHUTE 3a n300pa um ot bankara neno3urap.

(8). B enHomeceueH CpOK OT M3MpAlIaHETO HA BCHYKU IMOKAHMW MO all. 7 B KOMHCHSATA
YIpaBISIBAITUTE APYKECTBA, KOUTO UCKAT Jia ToeMaT yrpaBiieHHeTo Ha JloroBopHus GoH
WM CHOTBETHO Ja T0 MpeoOpa3yBar, MPeICTaBAT Ha JACTIO3UTaps MJIaH 3a YIPaBICHUETO Ha
¢doHza B cpok 1 roarHa OT MOEMaHETO Ha TOBA YIPaBJIEHUE WIIH IIJIaH 3a MpeoOpa3yBaHETO

My.

(9). (usm. — pew. na CJ{ om 16.01.2018 2)) B 7-nHeBeH CpPOK OT W3THYaHE Ha CPOKa MO air. 8
JIETIO3UTApAT M30Mpa YNpaBISIBALIOTO JPYKECTBO, KOETO IIe IOEeMe YIPaBIECHHETO,
CHOTBETHO I1Ie npeoOpa3yBa JloroBopHust GoHJ, U yBEAOMSBA KOMHCHSTA, KaTO IMpHIIara
noJpoOHM MOTHMBM 3a HampaBeHHs U300p M yBEJOMSABAa CBHOTBETHOTO YIIPABIISABAIIO
JPY’KECTBO.
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(10).  (usm. — pews. na CIJ om 16.01.2018 2.) I30paHOTO yrpaBIisiBaiio APYKECTBO MPEACTABS Ha
3aMeCTHUK-TIpescenarenss B 14-IHEBEH CPOK OT MOJy4yaBaHE Ha YBEJAOMJICHHETO, 4ye €
u30paHo, IU1aHa 3a ynpasieHue Ha PoHfa, KaKTO U JOKYMEHTH 110 4wi. 37a ot Hapenba Ne
11 ot 3.12.2003 r. 3a JULEH3UTE 3a M3BBPIIBAHE HA JCHHOCT KAaTO pPEryjvpaH maszap,
[a3apeH oIepaTrop, 3a OpraHM3MpaHE Ha MHOIOCTpaHHa CHCTEMa 3a TbpPrOBHA, 3a
U3BBPIIBaHE Ha JEHHOCT KaTO MHBECTULMOHEH MOCPEIHUK, HHBECTUIIMOHHO JAPYXKECTBO,
YIpaBJsABaLIO JIPYKECTBO, JAPYKECTBO ChC CIELMATIHA WHBECTULMOHHA 11€Jl, HAI[MOHAJIEH
MHBECTUIIMOHEH (OH] W JIMIIE, YIPABISIBAILO aNTEPHATUBEH MHBECTHLIMOHEH (DOHM, MU
aHa 3a npeobpasyBane u nokymenture mo wi. 145 3AKWUCAIIKU. Tlpu u3roTBsiHe Ha
JOKYMEHTUTE MO MPEAXOJAHOTO H3pEUYEHHE YIPABIABAIIOTO IPYKECTBO HE MOXE Ja
IIPOMEHS CHILIECTBEHO IpaBWjaTa U Ipocnekra Ha PoHja, BKIOYUTEIHO Ja MPOMEHS
3HAYUTEIIHO PUCKOBUS My ITPODUIL.

(11).  (usm. — pews. na G om 16.01.2018 2.) KOH ce mpousHacst 1Mo npeacTaBeHUTe JOKYMEHTH
no peaa Ha wi. 18 3AKUCATIKHN.

(12).  (usm. — pews. na CI{ om 16.01.2018 2.) A0 He Objie U30pAaHO WK OJJOOPEHO YITPABIIABAIIO
JPY>KECTBO, KOETO Jia YIPaBIIsiBa, ChOTBETHO IpeoOpa3yBa goroBopHus ¢oun, win KOH
OTKaXKe J1a M3AaJIe pa3pelieHre Ha HOBOTO YIPaBJIsABAILO IPY>KECTBO Ja yIpaBisaBa GpoHAa,
CBHOTBETHO JIa IO ITpeoOpa3yBa, 3aro4Ba Mnpoleaypa 3a npekparssane Ha @oHza 1o pena Ha
4J1. 45 HE3aBUCUMO OT U3TUYAHETO HAa 3-MECEYHHS CPOK TOo aj. 3.

(13). (usm. — pew. na GIJ om 16.01.2018 2.) BceKH MHBECTHTOP MMa IPaABO Ja IMOUCKa 00paTHO
U3KYIyBaHE Ha JSJIOBETE CH IO BpEeMe Ha Tpoleaypara 1o 3aMsHa Ha YIPaBISIBAIIO0
JPYKECTBO, 0€3 Ja IbJDKH IO0-BHCOKM TaKCH W 0O€3 JPYru JOMBIHUTEIHH Pa3XOIu C
U3KITIOYECHUE Ha Pa3X0IuTe 3a 00paTHO W3KYITyBaHE.

Pazgean IV. BAHKA JAEIIO3UTAP

1. OO0umm moJioKeHus

Ya. 35. (1). banka memo3utap Moke 1ga Obae OaHKa, KOSTO OTroBapsi Ha CIEIHHUTE
W3UCKBAHHUS:

1. monyuuna e nuuen3 or bearapckata HapoaHa OaHKa 3a U3BBpIIBaHE Ha OaHKOBA
NeHoCT, WK € 0aHKa OT IbpKaBa WIEHKa, KOSITO U3BbpIIBA OAHKOBA IEHHOCT Ha
TeputopusiTa Ha PenyOnuka bearapus upes3 KioH;

2. TIOJyYHJIa € pa3pelieHue 3a U3BbPIIBaHe Ha CIEIKH ¢ (PUHAHCOBU HHCTPYMEHTH,

3. moyydnia € pa3pelieHHe 3a W3BBPIIBAHE HA ACWHOCT KaToO JAEMO3UTapHA WIH
MOIEYUTEIICKa UHCTUTYLHS ChIJIACHO 4. 2, al. 2, T. 4 oT 3aKOHA 3a KPEAUTHHUTE
WHCTUTYLIUY;

4, JIMICH3BT, HeﬁHOCTTa, CACIIKUTEC UK OIICPAlNUNTEC 1 He ca OrpaHM4Y€HU 00 CTCIICH,
KOATO W€ 3aTpydHU WKW M€ HallpaBU HCBB3MOKHO U3MNBIHCHUCTO Ha
MNPpECABUACHUTE B 3aKOHA UJIK B 10Ir0BOPA 3a ACMIO3UTAPHU YCIIYTU 3aABJIXKCHUSA
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5. (usm. — pew. na CJ] om 16.01.2018 2.) mociennure 12 mecena He ca U MpuaraHi MEpKu
no wi. 103, an. 2, 1. 16, 23, 24 vum 25 ot 3akoHa 3a KPEAUTHUTE UHCTUTYIIUN WIH
HE € CaHKIIMOHKpaHa 3a HapyleHue Ha n3uckanusta Ha 3JKUCIIKUY;

6. mpurexkaBa KaJgpoBa U HHPOpPMAIMOHHA 00€3MeUeHOCT 32 e(eKTUBHO U3ITBIHEHHE
Ha JCTMO3UTApHUTE CU (DYHKIMH W 33TbJDKEHUS] CHIVIACHO HM3WUCKBAHHMATA HAa
SAKWUCIIIKHA u akToBeTE 10 MPUIaraHeTo My.

(2). bankara peno3uTap, KakTO M YWICHOBETE Ha YIIPABUTEIHUTE U KOHTPOJIHHUTE H OpraHu
HE MOrar Ja ObJIaT €IHO U ChIIO JIMIIE WIH CBHP3aHO JIMIIE C YIPABIABAIIOTO APY>KECTBO
WK ¢ wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE MY.

(3). bamkara nmemosutap, KOrato AeWcTBa 3a cMeTka Ha JloroBopHUs GOHI, HE MOXKeE Ja
IIPEIOCTaBsI 3a€MH, HUTO J1a ObJie rapaHT Ha TPETH JIULA.

(4). Bankara memo3uTap, KOraTo M3BBpIIBA AEHHOCT 3a cMeTKa Ha JloroBopuus (OHI, HE
MOXKE Jia CKJIIOYBa JOTOBOP 3a KBCH MPOJAXKOW HA TPEXBBPIIICMU IICHHW KHIKA,
WHCTPYMEHTH Ha MApUYHUS TIa3ap WU Ha IpYrd GUHAHCOBH MHCTPYMEHTH 1o wi. 38, ai. 1,
1.5, 719 or 3AKUCIIIKU.

(5). Bankara jeno3uTtap OTYMTa OTACTHO aKTUBUTE Ha JloroBopHUs (HOHI OT COOCTBEHHUTE
CH aKTUBH U OT APYTUTE KIIMCHTCKU aKTUBH. baHkaTa He OTrOBaps 3a 3aIbJDKEHHTA CU KbM
CBOHTE KpEIUTOPH ¢ akTuBHTE Ha JloroBopHus (ou.

(6). bankara meno3uTtap rapaHtupa, 4e CTOHHOCTTa Ha JsuioBeTe Ha JloroBopHust GoHI ce
W3UYUCIISIBA OT Y IpaBiIsBaILoTO ApyxkecTBO B cboTBeTcTBHE cbe 3AKUCAIIKHN u npaBunara
3a U3YUCIIABaHE HA HETHATa CTOMHOCT Ha akTuBUTe HA DoHpaa. Ts cienu 3a cna3BaHETO HA
IIpaBWJlaTa 3a M3YMCISBAHE HA HETHATa CTOMHOCT Ha AKTUBUTE HA KOJIEKTUBHUTE
MHBECTUIIMOHHU CXEMHU OT CTPAaHa Ha YIPaBJISIBAILIOTO JPYKECTBO.

(7) HpI/I U3IIBJIHCHUEC Ha 3aJbJIDKCHUATA CH bankara ACIIO3UTap HeﬁCTBa HC3aBUCHUMO U
CAWHCTBCHO B MHTCPCC HA MPUTCIKATCIIUTE HA O4JIOBE B I[OFOBOpHI/IH (1)OHI[.

Y. 36. (1). besnanuuaute GUHAHCOBU UHCTPYMEHTH, IPUTESIKABAHHU OT JOTOBOPHHUS (DOH],
C€ BIMCBAT B PErMCThpa Ha CHOTBETHATA JEMO3UTAapHA MHCTUTYLUS KbM IIOJICMETKAa Ha
bankara penosurtap, a mMapuyHUTE MY CpPEJCTBA MO pa3IlIallaTeTHUTE U HaOUpaTeTHUTE
CMETKU M NPUTEXKaBaHUTE JPYTM aKTHBM c€ cbXpaHsABaT B baHkara nemosurap. bankara
JENO3UTap U3BBPILBA BCUYKH IUIAIAHUS 32 CMETKa Ha JJOTOBOPHUS (OH].

(2). bankara neno3uTtap € JIbKHA:

1. la ocurypu, dYe Wu3JaBaHETO, MNpojaxdara, OOpaTHOTO W3KYyIyBaHE U
obe3cunBaHeTo Ha asuoBeTe Ha JloroBopHust DOH/ ce U3BBPIIBAT B CHOTBETCTBUE
ChC 3aKOHa W TpaBuiara Ha PoHxa;

2. Jla ocurypu, 4e CTOMHOCTTA Ha JsioBeTe Ha DOH/a ce N3UUCIISIBA MIPHU CIIa3BAHETO
Ha 3aKOHa W npaBuiiata Ha JJoroBopaust @oH/;

3. Jla ochlmecTBsBa peAOBHA MPOBEPKA 32 CHOTBETCTBHE MEXKIY CMETKUTE, KOUTO
BOJAT YHIpaBiaaBanloTo J[pyKecTBO M JAEMO3UTAPAT 32 aKTUBUTE Ha J[OroBOpHUSA
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®onp, a B caydaute no wi. 37a ot 3AKUCAIIKU — u cbe cmeTkuTe, KOUTO BOJIU
TPETOTO JIUIIE;

Jla ocurypu npeBexaaHe B 0OMYaifHUTE CPOKOBE HA BCHUKU MAPUYHH CPEJICTBA B
noi3a Ha JloroBopHust POHJ, IPOU3TUYAIIM OT CAEIKU C HETOBU AKTHUBH;

Ha ocurypu, ue noxoasT Ha [JoroBopuus @oHJ ce pa3npenciisi B CbOTBETCTBUE
ChC 3aKOHA U ¢ npaBuiaTta Ha PoHAa;

Jla ce OTUMTA Hal-MaJIKO BEJIHBXK MECEHYHO Ipena YmpasisBauioro JpyxecTBo 3a
MOBEPEHUTE AaKTUBU M U3BBPUICHUTE C TAX OINEpaly, BKIYUTEIHO KaTo
MpeAO0CTaBs MbJIEH OMUC Ha akTUBUTE HAa DOHIA, A0 5-0 YHUCIIO Ha ClIe/BAILUS
Mecell.

(3). bankara Jlemo3uTap OCBHIICCTBSIBA HAOJIOJACHWE HAa MMapUYHUTE MOTONM Ha
JloroBopuust POHJ, BKIIOYMTEIHO CIIEAM Jadd BCHYKH IUIANIaHHS, W3BBPIICHA OT
HHBCCTUTOPUTC WJIM OT TAXHO UMC M 3a TIdXHAa CMCTKa IIpH 3allMCBAHCTO Ha OAJI0BEC, Ca
HOJIyYEHH U OCYETOBOJICHH 10 cMeTKH Ha DoHa.

(4). bankara [leno3urtap ynpasisiBa HapuuHuTe cpeactsa Ha JloroBopaust @oH, KaTo:

1.

NOJIbP)Ka OTYETHOCT U BOAM CMETKUTE IO HA4MH, KOMTO IO3BOJISIBA BbB BCEKH
€IMH MOMEHT He3a0aBHO Jla C€ pa3rpaHuyar AbpXKaHUTE aKTUBH Ha J(oroBopHus
@OoH/ OT aKTUBUTE, bP>KAaHU 3a JAPYT KIMEHT, KAKTO U OT COOCTBEHUTE aKTUBH Ha
Jeno3uraps;

MOAAbPAKA OTYETHOCT M BOJM CMETKUTE MO HAYMH, KOWTO OCUTypsiBa TAXHATa
TOYHOCT;

OCBILECTBSIBA PEAOBHA IPOBEPKA 32 CbOTBETCTBUE MEXAY CMETKUTE, KOUTO BOJAT
VYnpasnsasamoto pyxecTBo u Jleno3sutapaT 3a aktuBuTe Ha JJoroBopHust @oHx, a
B citydante 1o ui. 37a 3JIKMCAIIKU —u cbc cMeTKUTE, KOUTO BOAM TPETOTO JIUIIE;

. [IpeamnpuemMa HGO6XO}II/IMI/ITG MCPKH, 3a 1a OCUT'YpH, Y€ BCUYKU IMApUIHU CPEACTBA

Ha JloroBopuuss MDoHJI, AENO3UpaHH NpPU TPETO JHIE, Morar Ja ObJaT sSCHO
pasrpaHUyeHy OT MAPUYHUTE CPEACTBA Ha [leno3uTaps U Ha TOBa TPETO JIMIIE UPE3
WHIVBUAYAJIHU CMETKM Ha THUTYJISIPUTE, BOACHHM OT TPETOTO JIMILE, WM 4YpE3
€KBUBAJIEHTHU MEPKH, KOUTO MOCTUTAT CHIIOTO PAaBHHUIIE HA 3aIlUTA;

npearnpuemMa HeoOXOJUMHUTE MEPKH, 3a J]a OCHTYpH, Y€ MapUYHUTE CPEJCTBA Ha
JloroBopuust @OH/T IO CMETKUTE OTKPUTH B IIEHTpaIHA OaHKa, OaHKa, TUIIEH3UPaHa
Mo pena Ha 3aKOHA 3a KPEIUTHUTE WHCTUTYIIUH, OaHKa, JUIICH3UPaHa B IbpKaBa
yjieHKa, Wik OaHKa, MOJyuynsia paspellleHHe B TpeTa JbpiaBa Cce JIbpKaT IO
WHIMBUyaJIHA CMETKA UJIM 110 CMETKU OTAEIHO OT BCUUKH CMETKH 3a IbpXKaHE HA
MApUYHH CPENICTBA HA JIUIETO, HA YUETO UME CE€ ChbXpaHsIBaT aKTUBUTE HA POHAA;

BBBEXJAa MOAXOJAIIA OpraHu3alUs M INpeanprueMa HeoOXOJUMUTE JEHCTBUS 3a
CBEXJIaHE 0 MUHMMYM Ha pPHCKa OT 3aryda Wi OT HaMaJIIBaHETO UM B pe3yJITaT
Ha 370ynoTpeda, u3mMama, JIOUIO YIpaBJiIeHHe, HEMPABUIIHO BOJICHE U ChbXPAaHEHUE
Ha OTYETHOCT, BKJIFOUUTETHO MPU HEOPEIKHO MOBEACHHUE.
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(5). bankara geno3urap chJeiicTBa Ha Y IPaBIISABAIIOTO IPYKECTBO, JACHCTBAIIO 33 CMETKA
Ha JloroBopHus (QoHA, 3a MolydyaBaHe Ha MH(OpMaIUA U yyacTue Ha oOIIM cbOpaHus Ha
E€MHUTEHTHUTE, B YMUTO (PUHAHCOBUM MHCTPYMEHTH (OHABT € MHBECTHUPAT, KAaKTO U MOeMa
JPYTH 331bJKEHMS], CBBP3aHU C IOBEPEHUTE aKTHUBH, CHIVIACHO CKIFOUEHUS JI0TOBOP.

(6). VYmpapusBamIoTO JPYKECTBO € JUTHKHO Jia IPeA0CTaBy Ha baHkara nerno3urap BCHUYKH
JIOKYMEHTH, CBbP3aHU C M3UUCIISIBAHETO HA EMUCHOHHATA CTOMHOCT U IIeHaTa Ha 00paTHO
U3KYITyBaHE Mpeau 00sBIBaHE HA EMUCUOHHATA CTOMHOCT B CPOK, [IOCOYEH B IIpaBUJIaTa 3a
OLICHKA Ha aKTUBHUTE.

(7). B cnyuaii, ye bankara aemno3urap € KOHCTaTHpalla HAPYIICHHS WA TPEIIKU TPH
U3YHCIISIBAHETO HA €eMUCHUOHHATAa CTOMHOCT U LieHaTa Ha 00paTHO M3KYIyBaHE Ha aKLUUTE,
CBHOTBETHO JSUIOBETE, TS YBEIAOMSBA YIIPaBIISIBAILIOTO JIPYXKECTBO U BHACA KOPEKLIHU B
€MHCHOHHATa CTOMHOCT M IleHaTa Ha oOpaTHO u3KynyBaHe. IlocoueHoTo 3aabikeHue ce
U3BbpIIIBA IPpeIu 00sIBSBaHE Ha EMHCUOHHATa CTOMHOCT B CPOK, [IOCOYEH B IpaBUjIaTa 3a
OLIEHKA Ha aKTHUBUTE.

(8). Ilpu wu3mbIHCHHME HA 3aJbJDKCHHATA CH baHKaTa Aemo3UTap Ce€ PHKOBOAU OT
UHTEPECHUTE Ha JIOTOBOPHHS (DOH/I.

(9). bankara [lemo3urtap orroBaps npea PoHIa W Mpen MPUTESKATSIUTE HA JSIOBE Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXE€MA 3a BCUUKHU BPEIU, IPUUMHEHH OT Jleno3uTaps uium ot
tpero aure no wi. 37a ot 3JAKMCAIIKH, Ha koeTo e nenerupain QyHKINU, IPH 3aryoa Ha
(bUHAHCOBH MHCTPYMEHTH IO/ MONEYUTEIICTBO.

(10). B cnyyait Ha 3aryba Ha HAKOH OT (DUHAHCOBHUTE HMHCTPYMEHTH TIOJ HEHHO
norneuyntencTBo bankara Jleno3uTtapsAT Bb3cTaHOBsIBa HA POHA PUHAHCOB HHCTPYMEHT OT
CHILKS BUJ WJIM TapUYHATa My PaBHOCTOMHOCT 0€3 MpeKOMepHO 3a0aBsHE.

(11). Bankara Jlemo3utap He HOCH OTTOBOPHOCT 3a 3aryOuTe, ako JOKaxe, 4e Te ca
BCJIEZICTBHE HA BBHHIIIHO CHOUTHE, KOETO € M3BbH HEMHHUAT KOHTPOJ U YUUTO MOCTEAUITHN ca
Hen30€XKHU HEe3aBUCUMO OT IPEANPUETUTE MEPKH 3a MPEAOTBPATIBAHETO HM.

(12). bankara geno3utap otroBaps npea PoHIAa U Mpe] MPUTEKATEIUTE HA JISIOBE BbB
®donza 3a BCUYKHU JPYTU NPETHPIIEHU OT TAX BPEIU, IPUYMHEHU B PE3YITAT Ha MPOSBEHA
HEOpEeKHOCT WIM YMUIIUIEHO HEU3II'bJIHEHUE Ha 3a/IbJDKEHUATA Ha bankaTa nemnosuTap 1o
SAKUCAIIKY ot cinyxurenu Ha baHkara nenosuTtap WIA OT WIEHOBE HA YIPABUTEIHUTE
WJIM KOHTPOJHUTE 1 OpraHu.

(13). [Jenermpanero Ha MpaBOMOLIHS Ha TPETO JHIIE 1Mo pena Ha wi. 37a ot 3AKUC/ITKA
He ocBoOOkmaBa bankara Jlemo3uTtap ot oTroBopHOCTTa M0 ain. 9 — 12. OTroBopHOCTTa Ha
bankara /leno3utap He MOXe J1a C€ U3KII0YBA WJIM OTPAHUYaBa ChC CIIOPA3yMEHHE.

(14). Bcesiko criopazyMeHHe, CKIIFOUYEHO B MPOTHBOpEYHeE ¢ all. 13, € HUIIOXKHO.

(15). Ilpurexarenure Ha JSII0OBE MOTAaT Jia ThPCAT OTroBOpHOCT oT bankara Jlemosutap
MPSIKO MJIM KOCBEHO upe3 YmpamisaBailoTo JlpykecTBo, MpH YCIOBUE Y€ TOBA HE BOJU JI0
U3IUTalIaHe Ha 00e3IIeTeH s, KOUTO Beue ca U3IUIATeHU, UJIH 0 HEPABHOCTOIHO TpeTupaHe
Ha MpUTEeXKATEeIUTE Ha JSUI0BE B KOJIEKTUBHATA HHBECTUI[MOHHA CXEMA.
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(16). (bankara [lemo3uTap HE OTrOBaps 3a 3aIbJIKCHUATA CH KbM CBOMTE KPEIUTOPH C
akTuBHTe Ha DOH/A.

2. Jloromop ¢ 6aHkaTa-Aeno3uTap

Ya. 37. (1). B3aumooTHOmICHUATA MEXIy OaHKaTa JENo3uTap M JOrOBOpHHSA (OHI,
PECIIEKTHBHO YIPABISABAIIOTO APYKECTBO, C& PETIAMEHTHPAT C JOTOBOP 3a ICMO3UTAPHU
YCIIYTH, CKITFOUECH MKy YIPaBIISBAIIOTO APYKECTBO U OaHKATa JCMO3UTAp.

(2). Horosopst ¢ bankara Jleno3urap Tps0OBa 1a Chabpka Hal-MaJIKO CICTHUTE €JIEMEHTH,
CBBP3aHHU C IPEIOCTABIHUTE YCIYTH U MPOLIEAYPUTE, KOUTO Y IPaBiIsiBaoTo pyKXecTBO U
bankara Jlemo3urap TpsiOBa 1a cienBar:

1.

OINMCAHUE Ha YCIIYTUTE, KOUTO I1ie ObAaT npepocTaBsiHu oT bankara [lenosurap,
KaKTO M Ha MpOLEAYpUTEe, KOUTO TS TpsAOBa Ja BbBEJE 3a BCEKM BUJ aKTHUBHU, B
KOMTO ()OHABT MOXKE J1a MHBECTHPA, U KOWTO MY CE IOBEPsIBa,;

OIMIKMCaHUC Ha HaAa4YHWHa, I10 KOMTO e C€ OChIICCTBABAT (I)YHKI_[I/II/ITG 10 CbXPAaHCHUC
N HAaA30p B 3aBUCHMOCT OT BHJA AKTHBU U FGOFpaq)CKHTe PEruoHu, B KOUTO
q)OHHLT ¢ MHBCCTHUPA B CbOTBCTCTBUC C HpaBI/IJ'IaTa u HpocneKTa CH, B T.4. BbB
Bpb3Ka CBC 3aABJDKCHUATA 110 CbXpaHABAHC, CIIUMCBUOUTE C ObPKABU U
npoucaypuTe 3a I[068.B${He HJIA ITPEMAaxXBaHEC HAa AbPiKaBU OT TC3H CIIMCHIU;

CPOKBT Ha BaJIUJAHOCT U YCJIOBUSTA 32 U3MEHEHUE U IPEKpaTsABaHe Ha JJOrOBOpa,
BKJIIOUMTEIHO OOCTOSITEICTBAaTa, KOUTO MOraT Jia JIoBeJaT 0 MpeKpaTsBaHe Ha
JIOrOBOpa, KakTo W HMH(pOpManus 3a MpoLeAypaTa 3a IpeKpaTsBaHe U
IpoLEeAypHuTe, MOCpeACTBOM KouTo bankara [lemo3utap mnpenaBa nsiaTa
ChILlECTBEHA MH(POPMAIUSI Ha CBOSI IPABOIIPHUEMHUK;

Onucanue Ha NOpoLEaypHTe, KOUTO TpsiOBa Ja ObAAT cileIBaHU, KOraro ce
IpelBIKIa IpOMsHA Ha MpaBujaTa Wi npocnekra Ha DoHAa U onpeaessuu
ciyyauTte, rpu kouto bankara [lemosutap ciensa ga Obae nHGOpMUpaHA WIN
pU KOUTO € HeoOX0IMMO Ipe/IBapUTeNHO chriacue Ha bankara [lenmo3urap, 3a
Jla ce MIPUCTHIIN KbM U3MEHEHUETO;

Onucanne Ha cpeiacTBata U MPOIENypUTEe, MOCPEACTBOM KouTo baHkara
Jeno3urap mie npenaae Ha YNpaBIsABallOTO APYKECTBO BCsAKAa ChHIIECTBEHA
uH(popMalus, HeoOxoauma Ha YnpaisBauioro JpykecTBO 3a U3MbIHEHHE Ha
HETOBUTE 3aJbJDKCHHUS, BKIIOUUTEIIHO OMMCAHUE HA CPEJICTBATA U MPOLEIYPHUTE
OTHOCHO YTIPa)KHSIBAHETO Ha BCSIKAKBM IpaBa, MPOU3THYALIN OT (PUHAHCOBUTE
MHCTPYMEHTH, U CPEICTBAaTAa U MPOLEAYPUTE, IPUIIATaHHU C 1I€JI Ja C€ II03BOJIM Ha
VnpasnsBamoro [pyxectBo u Ha PoHAa Ja MMAT CBOEBPEMEHHA M TOYHA
IIpeJICTaBa 32 CMETKUTE Ha cMETKUTE Ha DoHa;

Onucanue Ha cpecTBaTa U MPOLEAYPUTE, TOCPEICTBOM KOUTO YTIPaBIsSBaLIOTO
IpyKecTBo mpeaaBa Ha bankara Jleno3uTap win ocuUTypsiBa JOCTHIIA M A0 Is1aTa
nH(poOpMaIrs, OT KOSTO TS C€ HYXJIae, 3a Ja M3IMBJIHIBA 3abJDKCHUSTA CH,
BKJIFOYMTENIHO TIpolienypure, mnocpeactBom kouto bankara [lenmo3urtap e
nojsiyyaBa uHGpOpManus OT JpYrH JUIa, OINpeAeieHH OT YMpaBisBalloTO
JIPYKECTBO;
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Onucanue Ha NpoLEenypUTe, NMOCPEACTBOM KouTo Ha bankarta [lemosutap ce
IO3BOJIsIBA BBB BPB3Ka CbC 3aIbJDKEHHATA M Ja INpoydBa JeHCTBUATA Ha
VYnpaBiasgBamoTo APYXKECTBO U Ja OLEHSIBA KadyeCTBOTO Ha II0JIydeHaTa
uHpOpMalLKs, BKIOYUTEIHO 4pe3 IOJIy4yaBaHE Ha JOCTBII IO CUETOBOJHHUTE
KHWUTY Ha YIIPaBJIABALLOTO APY’KECTBO UJIM YPE3 NOCEUIEHUS Ha MACTO;

Onucanne Ha creABaHUTE npoueaypu, korato bankara Jlemosurtap wu/unu
VYipaBngBaioTo ApyKECTBO Bb3HAMEPSBAT Ja BbB3JIOKAT HA TPETO JMILE Ja
U3MBJIHSABA TEXHUTE CHOTBETHH 3aJbJDKCHHUSA, BKIIOYUTEIHO 3aIbJIKCHHETO
PEIOBHO Ja MPeI0oCTaBAT HHPOPMALIKS 32 BCIKO ONPEACTICHO TPETO JIUIE, a MPH
MOMCKBaHE — U MH(OpMAaIMs 3a U3IMOJI3BAHUTE KPUTEPUHU 32 U300p HA TPETOTO
JWIEe U TPEIBUICHUTE CTHIIKH 32 KOHTPOJIMPAHE Ha JCUCTBUATA HA U30PAHOTO
TPETO JIULIE;

Ornucanne Ha msuaTta HeoOxoauMma MH(OpMAIHS, KOSITO TPSAOBA Ja ce OOMEHH
MEXIy YTPaBJISBALIOTO APY>KECTBO, HIIU TPETO JIUIIE, ACHCTBAIIO OT UMETO Ha
®oHjga, oT enHa cTpaHa, u bankara /lemo3sutap — OT apyra, BbB Bpb3Ka C
U3IIBJIHEHUETO Ha 3a/IbJDKEHHSITA OT CTpaHa Ha bankara Jleno3urap;

Omnwucanue Ha msuiaTa HeoOXoAMMa WHGOpPMANKA 3a TOETalHaTa MPOoLEeaAypa Ha
bankara-genosurap, B T.4. 3a JIMllaTa B YIPaBIsSBaIOTO WK HHBECTULIMOHHOTO
JIPY>XKecTBO, KbM KouTo bankara [lemosutap TpsiOBa na ce oOBbpHE, KOraTo
3all0YHEe TaKkaBa IpoIeaypa;

Ornucanue Ha MPOIEAYPHUTE, MTOCPEICTBOM KOUTO YTpamisBauoro JpyxkecTBo
MOX€ [Jla aHalIM3upa JelHoctra Ha bankara Jlemosutap BBB Bpb3Ka C
JIOTOBOPHUTE 1 33 IbJIKEHHUS.

WNudopmanusara 3a BCHUKH TApUYHU CMETKU, OTKPUTH Ha uMeTo Ha DoHaa uim
Ha YIIpaBJIABAILOTO APYKECTBO, IEHCTBAIIO OT nMeTo Ha POoHJa, U MpoLeaypaTa
3a yBesnoMsiBaHe Ha bankara /lemo3urtap 3a OTKpMBaHETO HAa HOBA CMETKA;

3agpmxenuero Ha bankara Jleno3utap 1a u3BeCTH, IIOM HAY4H, Y€ pa3/IeJICHUETO
Ha aKTUBUTE HE €/ Beue He € JOCTaTh4yHO, 3a Ja ObJaT Te 3alIUTEHH OT
HECHCTOSITEJIHOCT Ha TPETOTO JIMIIE, HA KOETO B CHOTBETCTBHME C 4WjieH 22a OT
HupextuBa 2009/65/EC ca nenerupaHu (yHKLUMH 1O CbXpaHEHHE B JaJieHa
IOPUCAUKIINS;

3appmxenuero Ha bankara Jlemo3uTap na cieAau Aany Bb3HArpa)XJACHUETO Ha
VYrpasngBamoto J[pykecTBO € M3UMCIEHO U M3IUIATEHO B CHOTBETCTBUE ChC
3aKOHA U T€3U MPaBUIIA;

3anpmkenueTto Ha bankara [lemo3urap na ce oTuuTa mpen YIIpaBisBaIIOTO
JIpY’KECTBO HaW-MalIkO BEJHBK MECEYHO 3a TIIOBEPEHUTE W AaKTUBU U
HU3BBPIICHUTE OIEpaluy;

3abpana 3a bankara JlemosuTap Ja mNpuXBalla CBOM B3EMaHUS CpELLy
JloroBopHust ¢GoHI 32 cMETKa Ha MOBEPEHUTE W OT Hes MapUuHU CPEICTBA U
(MHAHCOBH HHCTPYMEHTH;

PazxoauTe o BUAOBE, KOUTO I1Ie OBJAT MOETH OT BCSAKA OT CTPAHUTE;
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18. Pena 3a mnpemaBane Ha bankara J[lemosutap Ha nAjata HaJduyHA TpU
VYnpasnsBamoro JpyxecTBo nHGOpMaLus U JOKyMEHTalus BbB Bpb3ka ¢ DoHza
IIpru OTHEMAHC Ha JIMICH3a 3a U3BbPIIBAHC HA IICI\/JIHOCT, IIpU MPEKpaTABaHC UJIN
00s1BsIBaHE B HECHCTOSITETHOCT Ha YTIPaBJIABALIOTO APYKECTBO;

19. OtroBopHOCTTa HAa CTPAHHUTE 332 HEU3IIBIHCHUE HA JIOTOBOPHUTE 3abJKCHUS,
BKJIIOUMTEJIHO OTTOBOPHOCTTAa Ha OaHKaTa JEMO3UTap W peAa, MO KOWTO
MPUTEKATEIIUTE HA ASJI0BE MOraT Ja ThPCIT TaKaBa OTTOBOPHOCT CHIJIACHO YII.
37 3AAKUCIIIKHN.

(3). HoroBopst 1o an. 1 TpsiOBa 1a ChbpiKa U HA-MAaJIKO CJICIHUTE €JICMEHTH, CBbP3aHH C
oOMeHa Ha uHOpMalus, CbC 3aJABDKCHUATA 32 MOBEPUTETHOCT U C MEPKUTE Cpeury
U3MUpaHe Ha Napyu U (PMHAHCHUpaHE Ha TEpPOpU3Ma!

1. Cnuchk Ha usnara uHdopmanus, KoaTo TpsadBa na ce oomeHu mexay Donpa,
VYnpasnsgBamoro [pykecTBO WK TPETO JIMIE, AEUCTBAIIO OT UMETO Ha DOoHIA OT
enHa crpana, u bankara Jlemosutap — OT Jpyra, CBbp3aHa ¢ mpojaxoara,
M3J1aBaHeTO, 0OPATHOTO M3KYITyBaHE M 00C3CUIIBaHE Ha JsutoBeTe Ha DOHIA;

2. 3ab/DKEHUATa 3a MOBEPUTENHOCT, NPUIOKUMHU IO OTHOILIEHHE Ha CTPaHUTE
CBIVIACHO ChOTBETHUTE 3aKOHOBU U I0JI3aKOHOBHU pasnopendu. Te3u 3aabimkeHus
HE MOraT Ja BB3IPENATCTBAT BB3MOXKHOCTTA 34 KOMIIETEHTHUTE OpPraHd Ja
pasmojarar ¢ JOCTBII 10 ChOTBETHUTE JOKYMEHTH U WH(POPMALIUS;

3. MHpopmanusi OTHOCHO 33/1a4nTe U OTTOBOPHOCTUTE HA CTPAHUTE T10 TOTOBOPA 110
OTHOIIICHWE Ha 3aJbJDKEHUATa B 00JIACTTa HA TPEJOTBpATSIBAHE M3IUPAHETO HA
napu 1 6opbara ¢ (PuHAHCHPAHETO Ha TEPOPU3BM.

(4). (usm. — pew. na CI{ om 16.01.2018 2.) IIpomsiHa B J0roBOpa 3a JACMO3UTAPHH YCIAYTH CE
nomycka cies ogoopenue or KOH.

(5). HoroBopst ¢ bankara Jleno3urap ce CkJIoYBa P Clia3BaHe Ha yCTAHOBEHUTE B 3aKOHA
u Pernament (EC) 2016/438 n3nckBaHust 1 OrpaHUYEHUs U TPsOBa Jja BKIIIOYBA Hali-Majko
CJIETHUTE €JIEMEHTH, CBbP3aHU C €BEHTyaJIHU U3MEHEHUS B HETO U NMPEKPATIBAHETO MY:

1. cpoka Ha BaJTMIHOCT Ha JOTOBOPA;
2. yCIIOBUSITA, IPU KOUTO JOTOBOPA MOXeE J1a Ob/ie M3MEHEH WM TPEKPaTeH;

3. yCJI0OBUHATA, HCO6XOI[I/IMI/I 3a YJICCHSAABAHC HA 3aMsIHATa Ha bankara I[enosnTap n
mnmpoueaypara, 1o KoATo 1saj1aTa CbIICCTBCHA I/IH(l)OpMaHI/IH CC u3Iipalia Ha HOBaTa
OaHKka ACIIO3UTApP, BKIIIOUUTCIIHO IIpaBUJIATA 3a 3allldTa HA MPUTCKATCIUTC Ha
JSJIOBE IIPU TaKaBa 3aMsHa.

(6) praBJ’I}IBaH_IOTO APYXKECTBO, pa3ryickzia MOHEC BEAHBK MCCCUHO OTUYCTUTC Ha OaHkaTa
ACIIO3UTap Ha (bOHHa U BCUYKN JOKYMCHTHU, CBBP3aHU C U3IIBIHCHUCTO Ha J0OroBopa 3a
ACIIO3UTAPHU YCIIYTH, KAaTO MOXKC Jia IIOUCKa OT OankaTa ACTIO3UTAp AOMBJIIHUTCIIHUA
JOKYMCHTH, CBEACHUA U Pa3siCHCHUA. HpI/I HETIPCACTABAHC HA TOMCKAHUTC JOITIbJIHUTCIIHA
JOKYMCHTH, CBCACHHUA U PA3SICHCHUA YIPABIABAIIOTO APYKCCTBO YBCAOMSABA He3a0aBHO
KOMUCHATA.
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3. IlIpaBuia 3a onpejejisiHe HA Bb3HATPAKIE€HHETO HA DaHKATA Jeno3uTap

Y. 38. (1). Be3narpaxaeHuero Ha OaHKaTa JICMO3UTap € B ChOTBETCTBUE C JOTOBOpPA 3a
JIeTIO3UTapHU YCIIyrd 1 TapudaTa Ha bankara.

(2). B3narpakaennero Ha baHkara aemos3urtap He MOKE Ja HaJBHIIaBa OOMYANHOTO 3a
U3BBPILBAHUTE YCIYTH.

4. YcaoBusi 3a 3aMsiHA HAa 6aHKaTa-uen03nTap H TIIpaBWjIa 3a OCUrypsiBaHe
HHTEPECUTE HA NIPUTEKATECJIUTE HA I51JI0BE B C.]Iy‘lﬂﬁ Ha TakaBa 3aMsAHa

Yi. 39. (1) (usm. — pew. na CI{ om 16.01.2018 =) 3amsHa Ha baHkaTta aemo3uTtap ce JoMmycKa
cien onobpenne or KOH, npu ycioBusATa M 0 pejia Ha AeHCTBAIOTO 3aKOHOAATENICTBO.

(2). (usm. — pew. na CIJ om 16.01.2018 =) JJoroBopsT ¢ baHkara nemosutap Moke j1a Obje
MpPEeKpaTeH OT YIPaBJISIBAILIOTO IPYKECTBO, 33 CMETKa Ha JIOrOBOPHUS (POH]] C TPUMECEUHO
npenusBectue cien ogodpenue or KOH Ha 3amsHara Ha 6aHKaTa Jeno3uTap.

(3). (usm. — pew. na G om 16.01.2018 2)) B cinydyauTe Ha IpeKpaTsABaHE Ha IOrOBOpa 3a
Jeno3uTapHu ycinyru ¢ bankarta nenosutap mo B3aMMHO ChIVIACHE WM C IPEJU3BECTUE
(TOKOJIKOTO MPEKpaTABAHETO C MPEAU3BECTUE € IPEIBUICHO B I0TOBOPA), YIIPABISIBAIIOTO
JIpYKeCTBO € UIbkHO Ja nojaae 1o KOH HeoOxoaumuTe NOKyMEHTH 3a 0J00psiBaHE Ha
3aMsiHa Ha bankara jneno3uTap He MO-KbCHO OT 14 1HM mpeau yroBopeHaTta WU
ornpezeneHaTa B IPEAU3BECTHETO JlaTa Ha MpeKpaTsBaHe Ha JoroBopa. B cnopasymenuero
3a IPEKpaTsBaHE Ha JIOTOBOpPA, CHOTBETHO, B M3SBICHHETO 3a IPEKPATABAHETO MYy C
MIPEAN3BECTHE 3aBJDKUTETHO CE€ YKa3Ba, uye TO uMma cuia cien ogoopenue or KOH u ye
OINpPEACIECHUAT KpPacH CPOK C€ MPOABDKAaBa IO NMPaBO JO MOMEHTAa Ha M3J1aBaHETO Ha
onobpenne or KOH 3a 3amsHa Ha GaHKaTa J1emo3uTap.

(4) B A0roBopa 3a ACTIO3UTAPHU YCIIYT'U 3aIBJLKUTCIIHO CC IPCABUKAAT KJIAy3H 110 CUJIaTa
Ha KOUTO JOrOBOPBHT CC MPEKpaATABA, KOraTo:

1. BHb otHeme GankoBus nuiieH3 Ha bankara nenosurap;

2. BHb npomenn nunenza Ha bankarta jgemno3wTap, Kato W3KIIOYHA WIA OTPAHUYH
OIpeJieNIeH! IEHHOCTH, HEOOXOMMH 32 U3ITBIHEHUETO Ha JIETIO3UTAPHUTE YCIYTH.

(5). (usm. — pew. na CII om 16.01.2018 2.) CBbBETHT Ha TUPEKTOPUTE HA YIPABIISBAIIOTO
JPYXKECTBO € JuThkeH naa mojaane a0 KOH HeoOxoauMmuTe JOKYMEHTH 3a 0J00psiBaHE Ha
3aMsHaTa Ha baHKara Jenoswrap He3a0aBHO Clie[] y3HaBaHE 3a HACTHIBAHETO Ha
obcrosiTencTBara o ai. 3.

(6). (usm. — pew. na GJJ om 16.01.2018 2.) B noroBopa ¢ bankara jemno3urap 3aIbDKUTEITHO Ce
OTIpE/IeNIAT KOHKPETHU CPOKOBE, pel W MPOLEAYpH 3a TPEXBBHPIsSHE Ha aKTHUBUTE Ha
IoToBOpHUS (OHA MpHU JApyra 0aHKa ACTO3UTap, ChIVIACHO CKIIFOYEH C Hes JOTOBOD, CIE
onobpenue ot KOH Ha 3amsHata Ha bankara genosutap. Te3u cpokoBe He MoraT J1a ObaaT
MO-IBJTH OT 7 paOOTHU JHU, CYMTAHO OT JaTaTa Ha OJIOOpPEHHUETO Ha 3aMsiHaTa Ha bankara
nenosutap or KOH.
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(7). B caywaii Ha HECHCTOATEIHOCT WJIM EKBHUBAJICHTHA MPOLEAYpa ChIJIACHO
3aKOHOJATEJICTBOTO Ha CHOTBETHATa bpKaBa-diieHKa Ha baHkara nemo3urtap u/WiIH
tperoto suue 1o 4i. 37a ot BKMCIIIKHU, kakTo 1 B cilydauTe Ha IOCTaBIHE Ha OaHKaTa
JIeTo3UTap ToJ| 0COOCH Haa3op aktuBuTe Ha DoHIAa He Morar Ja ObIaT pasnpelciicHH
MEXy WIH OCpeOpeHH B IOJI3a HAa KpeauTopuTe Ha baHkarta nemo3utap W/WiM Ha TPETO
nuie 1o wi. 37a. KBecTopbT, CHHANKBT, WIIM BPEMEHHUAT CHHINUK HA baHkaTa nemo3urap e
JUIBKEH B CPOK HE TO-KBCHO OT 5 pa0OTHHM JHH OT 3aMsiHata Ha baHkara nemosurtap na
npexBbpiin akTuBuTe Ha DOHIAa B HOBaTa OaHKa JIEMO3HMTAp CHIJIACHO 3asBJICHHUE OT
YnpasisBamoTo ApyxKeCTBO.

Paznen V. UIHBECTULIMOHEH INOCPEJHUK

Y. 40. (1). YopasisiBamoTo ApY»KECTBO H30KMpa M CKIIFOYBA JIOTOBOP C CIUH HIIH TIOBEYE
WHBECTUIIMOHHU TOCPEIHUIIM 332 U3BBPIIBAHE HA CHEJKU C IICHHU KHHUXKA BBHB BPB3Ka C
WHBECTUPAHE HAa aKTUBUTE Ha JloroBopHUS POHI, CHIIACHO M3UCKBAHUATA HA 3aKOHA U TE3U
[IpaBuna.

(2). HBeCTUIIMOHHMS TOCPEAHUK M3IIBJIHSIBA HMHBECTUIMOHHUTE HAPEXKIAHHS Ha
VY 1paBisBaIoOTO APYKECTBO OTHOCHO U3BBPILIBAHETO HA CACIKHU 110 ail. 1.

(3). YrpasisBamoro apyKeCcTBO, WICHOBETE HAa HETOBHUTE YIIPABUTEIIHU OpPraHU, KAKTO U
BCSIKO JIMIIE, KOETO B3eMa pelIeHHs 1O yIpaBieHue aeitHoctta Ha [JoroBopHust ¢onn, He
MoraT Jia ObJIaT €IHO U CHIIO JIUIE C UHBECTUIIMOHHHUS IIOCPETHUK, UPe3 KOUTO CE CKITFOUBAT
Y U3ITBJIHABAT UHBECTUIIMOHHU CHCIKH.

Paszpen VI. JOITBJIHUTEJIHU PA3ITIOPEIBA

1. 3adpana 3a nosi3BaHe HA 3aeMHU

Y. 41. (1). JJoroBopHHAT GOHI HE MOKE J1a TIOJI3Ba 3a€MH, OCBEH B CITy4auTe, TOCOYCHH B
anuHesa 2 u 3.

(2). HoroBopHusaT GoOHA MOXE Ja NpHUIOOMBa UYXKJACCTPAHHA BalyTa IOCPEICTBOM
KOMIIEHCAIIOHEeH 3aeM. KoMITeHCAIIMOHHUSAT 3a€M Bb3HHKBA B CIy4yauTe, KOoraro 0aHka, C
KosATO JloroBopHHAT (hOHA MMa JOTOBOPHH B3aMMOOTHOIIICHHUS, CPEIILY JeTO3upaHa BajayTa
Ha DoHja, ocUrypsiBa OT UykJa OaHKa KOHTPAreHT MPeloCTaBsiHETO Ha 3aeM Ha DoHTa B
ChOTBETHATA UyXKJecTpaHHa BasyTa. CpeAcTBaTa OT 3aeMa MOrart Ja ObJaT M3IM0I3BaHM 32
IUIalaHe Ha MOJaICHUTE MOPHUYKU 3a 00paTHO M3KyIyBaHe Ha JsuioBeTe HA DOHMIA M3BHH
TeputopusiTa Ha PenyOnwka Bbiarapus WM 3a MOKyNKa Ha WHCTPYMEHTH 1O wWi. 38
SAKNCHIIKHU. Excnozunusta Ha @oxja no 3aema He MOXke 1a HaaxBbpisa 10 Ha cTo oT
AKTUBHTE MY.

(3). (usm. — pews. na G om 16.01.2018 2.) JloroBopHHST (HOHIT MOXKE Jia MOJI3BA 3ae€M, CaMo C
npeaBapuTesHo paspemeHne Ha KOH u npu eHOBpPEMEHHOTO CIa3BaHE Ha CIIEHUTE
YCJIOBHUSL:

1. 3aeMbT ma € HEOOXOAWMM 3a TOKpPHBAaHE HA 3aIbJDKCHUATa TIO0 OOpPaTHOTO
U3KYIIYBaHE Ha JA0BE;
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2. 3aeMbT He HagBumaBa 10 Ha CTO OT akTUBHTE HA (POH[IA;
3aeMBT € 32 CPOK, HE MO-IIBJIBI OT 3 Mecella;

3. ycJloBHUsATa Ha JIOTOBOpA 3a 3aeM HE ca MO-HEeOJAaronpusaTHU OT OoOMYaiHUTE 3a
nas3apa 1 HaCTOSIIUTE [TPaBHiIa JOIYCKaT CKIIOYBAHETO HA TAKBB JJOrOBOP.

(4). Kpemurop/ 3aemopnaren mo 3aeMa Moxe J1a ObJe camMo 0aHKa, ¢ M3KIIOYCHUE Ha
bankara genosuTtap.

(5). dorosopHusT GoHI MOXKE Jia MOJI3Ba MOBEYE OT €IMH 3aEM CaMO aKO B €IMH U ChII]
nepuoJ1 ooIaTa cyma Ha 3a€MUTE He Ha/IBUIIIaBa TOCOYCHHUS B PEIX0IHATA aJTUHEs pa3Mep.

(6). (usm. — pews. na CJJ om 16.01.2018 =) 3aeMbT HE Ce B3eMa MPEABU] PU HU3UKCIIIBAHE Ha
HETHAaTa CTOMHOCT Ha aKTUBUTE HA KOJICKTMBHATa WHBECTUIMOHHA CXEMa, B clydail ye
3aeMbT ce Toyi3Ba Oe3 mpensaputenHo pazpemienne Ha KOH. TakoBa mnon3Bane e
HEJCMCTBUTEITHO CIPSIMO IIPUTEKATEIUTE Ha JISIIOBE.

(7). (usm. — pews. na GIJ om 16.01.2018 2.) YpaBisBaIoTo JAPYXKeCTBO MK baHnkara aemno3urap
npencrasaT Ha KOH BeHbK MeceyHo, B CpOK 10 10-TO YKCIIo Ha ClieIBalys MECEL], OTYET
3a M3pa3XO/IBAHETO HA CPEICTBaTa MO 3acMa, KaKTO W 3a HErOBOTO MOracsBaHe J0
OKOHYATEITHO HU3IBIIHEHNE Ha 3a/IbIKEHHETO.

2. CueToBoaHO oTuuTaHe. ['ogumHo puHaAHCOBO NpUKIOUYBaHe. OaUT

Ya. 42. (1). VYnopamnsBamoro IpyKeCTBO OpraHM3Upa CUCTOBOJHOTO OTYHMTAHE Ha
JloroBopHus (oHJ 10 HAYMH, KOHTO MO3BOJISBA MO BCAKO BpEME BCUYKU aKTUBU U MACHBU
Ha @onpa na OpgaT NpsAKo HAEHTU(GUIUpPAHU. YIPABISABALIOTO JAPYKECTBO IpHiara
CYETOBO/IHU MOJUTUKU U IPOLETyPH, IPUETH, TPUIIATraHU U NOJIBP’KAaHU B CbOTBETCTBHUE C
MexayHapoJIHUTE CUETOBOJHM cTaHmaptu cwriaacHo § 1, 1. 8 or IP or 3akona 3a
CUETOBOJICTBOTO, KOMTO TrapaHTHpaT, Y€ HETHaTa CTOMHOCT Ha AaKTHUBHTE Ha BCSKa
KOJIEKTUBHA HMHBECTULMOHHA CXEMa € TOYHO H3YMCIEHa Bb3 OCHOBA Ha CYETOBOAHOTO
OTYHMTAaHE U Ye MOPHUKUTE 3a IMOKYIIKA U 32 00paTHO U3KYITyBaHe Ha JsuioBeTe Ha DoHaa ce
U3ITBJIHABAT TOYHO Bb3 OCHOBA Ha TaKa M3UMCJIEHATa HETHA CTOMHOCT HA aKTUBUTE.

(2). CyeToBOJHUTE MOTUTUKH U TPOILCAYPH BKIIIOUBAT IIPABHUIIATA 32 OL[CHKA HA AKTUBHUTE U
nacuBuTe Ha JloroBopHus GoHA, KaKTO U cUCTeMaTa Ha OpraHU3alus Ha Ta3u AEHHOCT, KaTo
ce OCHOBAaBaT Ha MpaBWJIa, yCTaHOBEHH B Wi. 23, ant. 1 ot Hapenba Ne 44.

(3). CprimacHo M3MCKBaHHMATA W B  CPOKOBETE, MPEJABHICHH B  CUYCTOBOJHOTO
3aKOHOJATEIICTBO YIIPABIISBALIOTO APYKECTBO CHCTABS 3a M3TEKJIATa KaJeHAAapHA rOJMHA
roJuiieH GUHAHCOB OTYET U JI0KJIa/ 3a yrpaBieHneTo Ha JloroBopHus GoHa 1 To mpecTaBs
Ha HAa3HAYEHHUs OT YIIPaBJIABALIOTO APYKECTBO PETUCTPUPAH OJUTOP.

(4). B nokmama 3a IeiHOCTTA ce OMUCBAT JAEHHOCTTAa M ChCTOSTHHETO Ha JloroBopHuUs HOHT
U ce passiCHsIBa TOMUIIHUSA (UHAHCOB OTYeT. JOKIaabT OTroBapsi Ha U3UCKBAHUATA HA YJl.
39 ot 3akoHa 3a CYETOBOACTBOTO | WiI. 247, ai. 2 oT ThproBCKHUs 3aKOH.

(5). TogumausaT ¢uHancoB otuer Ha JloroBopHHsS (OHA ce 3aBepsiBa OT PErHCTPUpPaH
onutop. PesynraTure oT U3BBpIIEHATAa OT OIUTOPA IPOBEPKA HA TOUIIHUSA (PUHAHCOB OTYET
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Ce OTpa3siBaT B OTJEJCH JOKIAJ MO oOpasell, YTBBPJEH OT 3aMECTHHK-TIpECcenaTeNs Ha
K®H, xoiiTo ce BKII0YBA B TOJIUIITHUS OTYET.

3. PaszkpuBaHe Ha uHdopmanusi

Y. 43. (1). YmopasnsBamoro ApyxkectBo mnpenactaBs Ha KOH u Ha wuHBecTHTOpUTE
uHpopmarms 3a JoroBopHus (OHI CHIVIACHO HW3UCKBAHHMSATA HA 3aKOHA, BKIFOUMTEITHO
TOJIUIICH U 6-MeCeYHH OTUETH 3a JAeHOCTTa Ha DoHA.

(2). T'ogumiausAT oTUeT HA (HOH/IA BKIIFOUBA OJAUTUPAH FOIUIIEH (GUHAHCOB OTYET, HOKJIA 3a
JNEHHOCTTa, OJUTOPCKU JOKIAJ W JApyra HOPMATHBHO HM3HCKBaHA WHQpOpMAIus U Ce
MpeacTaBs B Cpok 10 90 1HU OT 3aBBPIIBAaHETO HA (PrHAHCOBATA TOAUHA.

(3). lllectmeceunusr ordyer Ha DoHma BKIOYBA (UHAHCOBA M Jpyra HOPMATHUBHO
U3MCKBaHA MH(OpPMAIMS U Ce MPECTaBs B CPoK A0 30 JHU OT Kpast HA OTYETHUS NEPUOL.

(4). YnpasisBaoro pyKecTBO OT UMeTO Ha JloroBopHus HOH]I, € UTHKHO J1a IPEACTaBU
B KomMucHsITa 710 10-0 4KCIT0 HA Mecella, ClIe/IBalll OTYCTHHUS, MECEUCH OaaHC U HHPOpMAIHs
o wi. 72, ain. 2 ot Hapenba Ne 44,

(5). YopasasBaioro apyxectBo 10 10-0 4mcio Ha CHOTBETHHS MeECEIl OMOBECTSBa Ha
WHTEPHET CTpaHMIaTa cu 0000meHa wmH(OpManus 3a CTpyKTypaTa Ha moprdeina Ha
JloroBopHus (hoHI KbM TOCTIEHATA JaTa Ha IPEAXOIHUSI MECEII, KOSTO ChIbp)Ka Hal-MaJIKo
JAaHHY 32 TIPOIICHTA OT aKTUBUTE HA (POHIa, THBECTUPAHU B PA3TMYHUTE BHIOBE (DHUHAHCOBU
WHCTPYMEHTH.

(6). YmpapnsBamoTo APY>KECTBO NPEAOCTaBs HAa HWHBECTHUTOPUTE BB3MOKHOCT Ja Ce
3aMo3HasAT C FOPEeNnoCOYEHNUTE OTUETH U MH(pOpMalMs Ha MECTara, KbJETO C€ U3BbpILIBA
npojax0aTa/o0paTHOTO U3KYIYBaHE Ha JIAJI0BETE, B 0(prica Ha YTIPaBIsBALIOTO APYKECTBO,
KakTo U upe3 MHTepHeT-cTpanunaTa Ha JloroBopHus GoHI.

(7). YupaBisBaoTo IpyKeCTBO € JIBXKHO Ja M3MpaTd Ha baHkara jaeno3utap ¥ Ha
Llentpannus penoszutap HH(opManusaTa, HeoOXOoJUMa 3a JEHHOCTTa MM, KakTo H
m3uckyemata ot 3JKMCAIIKM u akroBeTe mo mnpujaranero My HHGOpManus OT
JHEBHULIUTE, KOUTO YIIPABIIABALLIOTO APYKECTBO € 3aIbJKEHO /14 BOJIH.

(8). YmpaBisiBaIoTo IpyKeCTBO pa3KpHBa MyOJUYHO HA-MAJIKO €WH BT TOJHUIIHO Ype3
cBoATa MHTepHeT cTpaHuia MHGOpMalus OTHOCHO IENUTE U IMOJIMTHKATa BbB BpPb3Ka C
YIIPaBIECHUETO HA PUCKOBETE MOOTAEIHO 32 BCEKH PUCK, KOSITO BKIIIOYBA!

1. monuTHKYU U IpOIelypH 3a YIpaBJIeHUE HAa Pa3TUYHUTE BUJIOBE PUCK;
2. CTpYKTypaTa W OpTaHU3aIusaTa Ha 3BEHOTO 32 yIpaBlIeHHE HA PUCKA;
3. 00XBar M XapakTep Ha CUCTEMHTE 3a OTYET U U3MEpBaHEe Ha PHCKa,

4. MONUTUKUTE 32 XeXKUPAHE HA PUCKA Ype3 IepUBATUBHU MHCTPYMEHTH M HEroBaTa
PenyKIHsl, KAKTO ¥ TOJIUTUKUTE U MPOLEAypUTE 3a HAOIIOeHNE Ha MTOCTOsIHHATA
e(eKTUBHOCT Ha MPOLIECUTE M0 XEHKUPAHE U PeAyKLHs HA PUCKa,
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5. uH(pOpMAaIUs OTHOCHO M3MOJI3BAaHUTE METOIH 33 OLIEHKA HAa BCEKH BUJ PUCK, KAKTO
U ONMCAaHUE HAa CbOTBETHUTE BHTPEIIHM U BBHIIHM MOKA3aTENIH, KOUTO CE B3eMar
IIPEIBU]I IPY IIPUJIAraHETO Ha METO/1a Ha U3MEPBAHE.

4. IlpeoOpa3yBaHe M NpeKpaTsiBaHe HA 10TOBOPHUSA (OH/

Y. 44. (1). JloroBopuuar ¢oHA HE MOXE Ja ce IpeoOpa3yBa B MPEINPHUATHE 3a
KOJIEKTUBHO MHBECTHUPAHE, KOETO HE € KOJIEKTUBHA MHBECTUIIMOHHA CXEMa 10 CMUCHJIA Ha

3JIKUCITKU.

(2). dorosopHusiT (GoHa MOKEe Aa ce mpeobdpasyBa camo 4pe3 CIIMBaHE M BJIMBaHE MPHU
Clla3BaHE Ha MU3MCKBaHMATA U orpannueHusaTa Ha wi. 141 ot 3AKUCIIIKHA. Pemennero 3a
npeoOpa3zyBaHe ce B3eMa OT YTPABJISIBAIIIOTO APYKECTBO.

(3). IlpeobpasyBanero ce wu3BbpIIBA camo ¢ pasperienne Ha KOH mno pema Ha
3AKNCIIIKHU u akTOBETE 1O MPUIIATAaHETO MY.

(4). Cnen paspemienriero Ha Komucusita, YpaBisiBalloTO APYXKECTBO MPEyCTAHOBSIBA
IIPUEMAHETO Ha MOPBHUKH 3a Mpoax0oa u o0paTHO U3KyIyBaHe Ha AsuioBe Ha PoHa.

Y. 45. (1) JoroBopuust hoHI MOXKeE 1a Ob/Ie MPEKPATEH 10 PELICHHE Ha Y IPaBJIsIBAIIIOTO
TPYKECTBO.

(2). MpekparsBanero Ha JloroBopuus (GoHI ce u3BBpIIBa ¢ paspemenne Ha KOH, npu
YCJIOBUS U IO PEJl, OIPEACIICHU B 3aKOHA U AKTOBETE 10 IPUJIATAaHETO MY.

(3). Ipu mpexpatsiBane Ha JloroBopHus (GOHI ce ChCTaBs IUIAH 3a JIMKBHIAIMS, B KOHTO
3aBJDKUTENHO C€ IMPEABWKIAT MEPKM 3a 3alllUTa Ha MPUTEXKATEIUTE Ha JISUIOBE,
BKJIFOUMTENIHO 3a0paHa Jja ce U3BBPIIBAT CACIKHU ¢ akTHUBM Ha DOHJa OCBEH aKO TOBa Ce
Hajiara oT JIMKBUJAUUsATA.

(4). JlukBumaTopute Ha JloroBopHus GOHJI ce OMPEACAT OT Y IPABISBAIIOTO APY>KECTBO.
Jlunara, onpeaenenu 3a TUKBUAATOpH ce ono0psBat ot KOH.

(5). Cnen ocpebpsiBaneTo Ha akTHBHTE Ha DOH/IA, TUKBUAATOPHT CHCTABS JTMKBUIAIMOHEH
OasaHc.

(6). Crien mpucnanane Ha 3abKCHUSATA HA JloroBopHUS GOHIT U ONpPEEIIsIHE HAa YUCTOTO
umyniectBo Ha PoHAA, JTMKBUAATOPHT MyOIHKYBa ChOOIIEHHE OTHOCHO HM3IUIAIIAHETO OT

bankara ACIO3UTap Ha MmoJjiaralmuTe C€ Ha MHBECTUTOPUTEC YaCTHU OT YHUCTOTO UMYIIECCTBO Ha
(DOH,Z[a, MMPpOMNMOpHUOHAJIHN Ha HOMUHAJIHATAa CTOMHOCT Ha IMMPUTCIKABAHUTEC OT TAX OSJIOBC.

(7). HoroBopHus GoH/ ce 3aM4yaBa ¢ OTIIUCBAHETO MYy OT PErHCThpa, BojeH oT KDH.
(8). JoroBopHHAT GOHI MOXKE J1a C€ IPEKPaTH NPUHYAUTEITHO:

1. npu oTHEMaHe pa3pelIeHUETO Ha YIPaBISIBAIIOTO APY>KECTBO 3a OpraHU3UpPaHE U
yIipaBJieHHE Ha IOTOBOPHUS (HOH]T;
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2. KOraTo B CpPOK JI0 TPU Mecella Clie]] OTHEMaHe Ha JIMIEH3a, MPEeKpaTsIBaHe WU
00siBsIBaHE B HECHCTOATEIHOCT Ha YHPABISABALIOTO I'O JIPYKECTBO HEe € M30paHo
HOBO YIPaBJISBAIIO APY>KECTBO UM (DOHIBT HE € Mpeodpa3yBaH upe3 CIMBAHE UITH
BIIUBAHE.

5. IIpaBo Ha xkajba

Y. 46. (106 — pew. na GJ om 16.01.2018 2.) (1) CbBeThT Ha TUPEKTOPUTE HA YTIPABISBAIIOTO
JIPYKECTBO IpHEMa IOJUTHKA 3a PasyMHOTO M OBp30 00pabOTBaHE HAa MOJAJACHH OT
WHBECTUTOPHUTE KAIOU B ChOTBETCTBUE ¢ Wwi. 118 u rimaBa ceama ,,B“ o Hapenba Ne 44.

(2). IIpenu ckimoYBaHe Ha JOrOBOp YIPABISBAILIOTO APYKECTBO € JATBKHO Ja IPEI0CTaBU
Ha MHBECTUTOPHUTE OE3IIATHO U IO JIECHOJOCTHIIEH HAaYMH MH(OpPMAIIHsI OTHOCHO pefa 3a
[0JaBaHe Ha kKajJOu CBIJIACHO IMOJIMTHKATA MO aj. | ¥ MHTEpHET CTpaHMlaTa, Ha KOSTO
MOJINTUKATA € MyOJINKYBaHa, KAKTO U OTHOCHO Bb3MOKHOCTTA 32 I10/1aBaHE Ha >KaJiOu mpej
K®H u apyru nbppKaBHM OpraHu, KakTo ¥ ()OpMHUTE 3a U3BBHCHJIEOHO pa3riekaaHe Ha
CIIOPOBE, KOUTO Ca Ha pa3loyokKeHHe Ha HHBecTUTOpa B Penydnuka bearapus.

(3). UWuBectuTopHTe HMAT MpaBO JAa I[OJaBaT Kanbu, Oe3 Jga 3amiamar TaKCH.
VYrpaisBamoTo APYKECTBO € JUTHKHO Jla PEruCTpupa, pasriefa U OTTOBOPU Ha BCSKA
kanba 0e3 M3IuIIHO 3a0aBsiHE, HO HE MO-KbCHO OT 10 paboTHM AHM OT JaraTa Ha
nocTbiBaHeTo M. KoraTo B cpoka 1o mpeaxoaHOTO U3pEeUeHrEe HE MOXKeE J1a OBbJe U3NPATEH
OTTOBOp, YTPaBISABALIOTO APYKECTBO yBeAoMsBa skanbomnonarens u KOH nesabaBno 3a
MPUYMHHUTE 32 3a0aBSHETO U TOCOYBA CPOK 3a MPUKIIOYBAHE HA TPOBEPKATA M U3TOTBSIHE HA
OTTOBOD.

(4). lombaauTtenna nHGOPMAIIMsA OTHOCHO pejia 3a MoJaBaHe, peruCTpUpaHe, pasriiexkaaHe
U OTrOBapsiHE Ha JKAJIOW OT HHBECTUTOPUTE CE ChABPIKA B MOJMTUKATA 11O ajl. 1 ¥ B wi. 118
W TJIaBa cenMma ,,B“ oT Hapenba Ne 44,

6. Pen 3a H3BHPIIBAHEC HA IPOMCHUA B HpaBu.ﬂaTa Ha JOroBopHust (1)0]1)1

Yn. 47. (npeouwen un. 46 u usm. — pew. na G om 16.01.2018 2.) Te3u IlpaBuna morar ga ce
npoMeHsIT oT CbBeTa Ha JUPEKTOPUTE Ha YTPaBIABAIIOTO JPYKECTBO CaMO Cliell
onobpenue ot KOH.

Paszpen VII. SAK/IIOYUTEJIHU PA3ITIOPE/IBA

§ 1. 3a BcuuKkM BBIIPOCH, KOUTO HE ca ypeleHU B Te3u lIpaBuia, HaMupar NpuioKeHHe
pasnopeduTe Ha HOPMAaTUBHUTE aKTOBE, KOUTO PEryIHpaT ChbOTBETHATA [TpaBHA MaTepHsl.

§ 2. Tesu IlpaBuna ca npuetu ¢ pemeHue Ha CbBeTa Ha IUPEKTOPUTE HA YIIPABISABAILIO
npyxectBo ,,Anpa Acer MenmmkmbHT” EAJL ot 05.12.2017 1., NI3MEHEHH C pEIICHUS OT
16.01.2018 r. u ot 02.02.2018 1., 1 ormenaT aoceramHuTe [IpaBuia Ha JloroBopen ¢hoHxa
»~Anpa JluxBugau Cpexactsa, mpuetu ¢ pemeHue Ha CpBeTa Ha JUPEKTOPUTE Ha
VYnpasisBamo apyxkecTBo ,,Anpa Acer MennmxkmbHT” EAJL o1 20.05.2012 1., N13MEHEHH C
pemienust Ha cbius oprad ot 06.12.2012 r., or 01.08.2014 r., ot 10.02.2017 r., ot
28.03.2017 r, o1 22.05.2017 r. m ot 17.07.2017 .
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§ 3. [IpaBmnara (BKIHOYMTENHO HOBOTO MMe Ha DOH/IA) BIM3AT B CHIIAa CYMTAHO OT JaTaTa
Ha o100peHuneTo uM 1o peja Ha wi. 18 ot 3JKNCAIKN.

§ 4. Wsnwnuwutennusar mupekrop Ha Y/ ,Anda Acer Mennmrmeat™ EAJ] ce anraxupa
Jla M3BBPIIM BCHYKH HEOOXOJUMH JIeHCTBHs, CBbpP3aHH ¢ IpOMsHATa Ha UMeTo Ha QoHna,
BKITIOUHTENTHO Jla 0Tpa3H mpomsHara B peructpute Ha KOH u ,llentpanen Jenoszurap®,
KaKTO M Jla YBEJIOMH BCHYKH 3aHHTEPEeCcOBaHH JIMIIA 32 MPOMSIaTa B HAMMEHOBAHHETO HA
®oHpa, kakTo U B Herosute [IpaBuna.

§ 5. Ha ocnosanme un. 30, an. 4 or te3u [lpaBuna, U3nsnuutenaust qupexrop Ha Y]]
~Anda Acer MernmxmMbHT EAJ] ce anraxupa 1a yBeJIOMH IIPUTEkKATEINTE HA JAIIOBE 3a
IPOMEHHTE B TOJMHIHOTO BB3HArpaXKJIeHHE Ha YIpPaBIABAILOTO APYKECTBO, KaKTO W B
pa3sxoJuTe 3a €MUTHpaHe H 3a 0o0paTHO M3KyNmyBaHE Ha JsJIOBe, 4pe3 choOIIeHHE Ha
MHTEPHET CTpaHMIlaTa Ha YTIpaBJIABALIOTO JAPYXKECTBO, He3abaBHO cliell 0400peHneTo Ha
te3u IlpaBuna no pena na un. 18 ot 3JIKMCHIIKH, Ho He mO-KBbCHO OT JEHS, ClIEABaL
y3HaBaHEeTO Ha oaoOpeHueTo. AKO He ca ChIVIaCHM ¢ mnpomsHara B [IpaBunara,
BKIIIOYHTENHO (HO HE caM0) C IPOMEHHTE BBHB BBH3HArpakIeHHETO Ha YIPABRIABAIIOTO
JApYXeCTBO M B pasMepa Ha pa3XoJWTe 3a eMHTHpaHe M 00paTHO H3KYyIyBaHe Ha JISUIOBE,
NPUTEXATEIUTE Ha JSI0BE MoraT B 14-1HeBeH Cpok ciiell nyOIuKyBaHe Ha ChOOIIEHUETO
0 TIPEIXOTHOTO U3PEUEHHE JIa 3asBAT JIAJI0BETE CH 32 00paTHO U3KYMyBaHE MO peaa U Ipu
ycmoBHATa Ha mnpeaxojanure IlpaBuna, mocouenn B §2 mo-rope, BKIIOYHUTEIHO MO
OTHOIIIEHHE HA pasMepa Ha pa3Xxo/uTe 3a 00paTHO U3KYIyBaHe.

HN3nennurenex JAUPEKTOp:
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