K/TFOHOBA NH®OPMALIUA 3A UHBECTUTOPUTE

B HacTosIWMSA AOKYMEHT Ha WMHBECTUTOPUTE Ce MpeaocTaBs K/loyoBaTa MHMOPMauus 3a To3u GoHA. HacToAWMAT AOKYMEHT He
npefcTaBnsBa MapKeTUHIroBo cboblleHne. MHdopMaumsaTa ce npeaocTaBs Bb3 OCHOBA Ha 3akoHa, C uUen Aa Bu ynecHu B
pa3bupaHeTo Ha ecTecTBOTO M PUCKOBETE, CBbP3aHW C MHBECTMPAHETO B To3u ¢oHA. MNpenopbyBame Bu ga ro npouyertete, 3a Aa
MOXeTe Aia B3eMeTe MH(MOPMMUPAHO peLleHMe OTHOCHO eBeHTyasiHaTa Cu UHBECTMLMS.

AOIroBOPEH ®OHA ,,A1®A MHAEKC UMOTHU"

ISIN BG9000009068

®oHAbT ce ynpasnsiea oT ,AJIOA ACET MEHUIXKMDBHT” EALL,
yact ot ,, OMHAHCUA TPYN"” AL

1. LEJIN U UHBECTULIMOHHA MNMOJINTUKA

+Anda NHaekc IMOTU™ MHBECTMPaA OCHOBHO B LIEHHU KHWXa Ha koMnaHuu (BkntoumntenHo ALCUL n REITs), onepupalim B cektopa
Ha HeABMXMMUTE MMOTW (3eMefesicKa 3eMS, XXUIULWHW, OMUCHW, TbProBCKM W JIOTUCTUYHWU MAOWM), MPUETU 3a TbpProsus Ha
perynvpaHuTe nasapu B CTpaHaTa M 4yxbuHa, KOMTO MMaT BMCOK MOTeHuman 3a pactex. PoHABLT MOXe Aa WMHBeCTUpa M B U
MMOTEYHN N KOPNOPaTUBHM 0bnuraummn, GuHaHcupam n/mnmn obesneyeHn ¢ HeABMXMMKU MMOTU. DOHABT MOXe Aa MHBECTMpa U B
APYrM KONEKTUBHN WHBECTULMOHHU CXEMMU, YMUTO WMHBECTULMM Ca HACOYEHM OCHOBHO B CEKTOpa Ha HeABMXKXMMUTE MMOTHU.
WHBECTMLUMM B NpaBUTENCTBEHW AbLATOBM LIEHHM KHWXa, U 6aHKOBM Aen0o3uUTW ce U3BbpluBaT NPEAMMHO C Len noaabpXxaHe Ha
JINKBUAHOCT U B MOMEHTW Ha Na3apHU CbTPECEHMUSs, KOraTo MHBECTULMUTE B akuuu ce orpaHmyasaTt. QOHABLT MOXe Aa M3M0N3Ba
AepuBaTn KaTo CPeACTBO 3a MOKPMBAHE Ha PUCKA, CBbP3aH C MHBECTULMMUTE B OCHOBHUTE MHCTPYMEHTH (,xeaxunpanHe”).

NHBecTUTOpUTE MOraT 3aKkynsT Wan Aa npeassaT 3a 06paTHO U3KynyBaHe As/loBeTe CM BbB BCekM paboTeH AeH Ha rvwertaTa 3a
npogax6a, nonssanu ot ,ANIGA ACET MEHUOXMDBHT” EA[l n onoBecTeHM Ha HeroBusi cainT www.alfafunds.com. 3a noseue
nHdopmaums Bux pasaen ,MNokynka n npogax6a Ha aanose" B [Mpocnekta Ha ®oHAa.

®OHABLT ONOBECTsBa HETHA CTOMHOCT Ha €fMH ASN U LUeHM 3a eMUTMpaHe U 06paTHO U3KyMnyBaHe BCEKM PaboTeH AeH.
®DOHABLT € OPUEHTMPaH NPEeAUMHO KbM MHBECTULMK B CEKTOPA Ha HEABUXUMUTE UMOTU.

®OHABLT He NpefoCTaBs Bb3MOXHOCT 3@ U360p BbB BPb3Ka C ONpefenieHn MHBECTULMK, KOWUTO e 6baaT HanpaBeHu.
MonyyeHnTe oT ®oOHAA AMBUAEHTM HE Ce pasnpeaensaT Mexay UHBECTUTOPUTE, a yBeNuYaBaT HeTHaTa CTOMHOCT Ha aKkTUBUTE.

MpaBunaTta Ha ®oHaa NO3BOASIBAT NpuiaraHe Ha NOAXOAALUN CTpaTErMn MU TEXHUKW 3a npeana3BaHe OT NasapeH, BasyTeH U Apyrun
puUCKoBe, T.Hap. ,XxeaxupaHe”. 3a Tasn uen OoHABT MOXe Aa CKI4YBa CAENKM C onuuu, do4Ybpcu, CyanoBe U APYrn AepuBaTH.
Coenkute € AepuBatM Ca CBbpP3aHM C Pas/IMYHM M MO-BUCOKWM PUCKOBE, OTKOJIKOTO MpW TPaAMUMOHHUTE WHBECTUUMU. Hsama
CUIYPHOCT, Ye NoA06HM CAENKU N TEXHUKMU, aKo 6baaT oCbLeCcTBEHM, We 6baaT yCnewHu.

2. NPO®WN1 HA PUCKA N AOXOAHOCTTA

CUHTETUYEH MHAKN KaTop

Hal-HUCBK pUck/ Hal-BUCOK puUCk/
€BEHTYaJIHO Hali-HWUCKa JOXOAHOCT eBEeHTYyaJIHO Hali-BMUCOKa JOXOAHOCT

Hali-HuckaTta KaTeropua He npeacrasnsBa 6e3pMCKOBa nHBeECTULUUA.

NHavkaTopbT 3a pucka onpefens tuna ®oHa, cbobpasHO Aena Ha MHBECTULMUTE My B ASN0OBU (DUHAHCOBUM MHCTPYMEHTU
(pnckoBM), ABNTOBU (PUHAHCOBU WHCTPYMEHTU (HUCKOPUCKOBM) U MHCTPYMEHTUM Ha napuyHusa nasap (6e3puckoBu) M oTpassiBa
nasapHusa pUCK OT MOHWXEHMWE Ha LleHUTEe Ha CbOTBETHUTE FPynun akTUBM.

DoHABLT nHBecTMpa Ao 100 % OT aKTUBUTE CU B ASNOBU LEHHU KHMXa Ha KomnaHuu (BknwouutenHo AACUL, n REITS), asnose Ha
KWUC » apyrn KomMnaHuun, onepupallm B CEKTOpa Ha HeABMXMMUTE MMOTU. B Tasm Bpb3ka Moxe Aa 6bae oueHeH C 5-Ta cTeneH oT
7-cTeneHHaTa ckana Ha uHaukaTopa.

OT cblUecTBEeHO 3HauyeHne 3a ®oHAa ca M clefHUTe pUCKOBE, KOMTO He MoraT Aa 6baaT agekBaTHO o6XBaHaTU OT MHAMKATOpa:
rnasapeH pucK - Npu NPOMEHW B CbCTOSIHMETO Ha Masapa Ha LEeHHW KHUXa, B MKOHOMMYeckaTa cpefa, AenoBaTa akKTUBHOCT Ha
KOMMaHUUTE UNn apyrn 3Havymnmmn cbaKTopVI ’ CTOMHOCTTa Ha NWHBECTUUUNUNTE Ha CDOH,ELa MOXe Aa Ce MOHWXW; JINKBUAEH PUCK — HUCKa
JIMKBUAHOCT Ha nasapuTe, Ha KOMTO TbpryBaT akTMBUTE Ha ®oHAA; perysaTtuBeH pUCK — MPOMsiHA Ha MpUIoXuWMaTa perynatopHa
paMKa; KpeguteH pUCK — €MUTEHTDBLT Ha AbJIFOBU KHWUXaA, B KOUTO UHBECTUPA ,U,OFOBOpHVIﬂ CIJOH,C[, MOXe Aa He € B CbCTOoAHME Uun
Aa OTKaxe Aa usnnatv AbXUMUTE IMXBU UM FNaBHMUa.

[aHHWUTE 33 MUHAAM NepuoaM, U3MNOM3BaAHM 33 U3YUCISBAHE HA CUHTETUUYHWUS MHAMKATOP MOXE AAa He MpeAcCTaBnsBaT HaAeXAeH
rnokasaTtesn 3a 6baewmst npoduna Ha pucka Ha doHaa.

Bb3MOXHO e nocouyeHaTa KaTeropus Ha pycka U [OXOAHOCTTa Aa MPEeTbpnU MpoMsiHa M KaTeropusauusTa Ha ®oHaa Moxe Aa ce
NPOMEHU C BPEMETO.

3. TAKCHU

3.1. EAHOKpaTHM TakCu yabpXaHu Npean unn cnep MHeBectTuumnsaTa
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Takcu 3a 3anucBaHe 0.50 %

Takcu 3a 06paTHO U3KynyBaHe 0.50 %

ToBa e MakcumanHaTa CyMa, KoATo Moxe Aa 6bAe yAbpXaHa OT BawwTe cpeacTBa npean aa 6baaTt MoslyyeHu AOoX0AM OT
MHBECTMUMATA, KaTo Bue Moxe Aa nnatute M no-Manko. MoxeTe fAa HayuyuTe akTyasHUMTe Takcu 3a 3anuMcBaHe M o6paTHo
M3KyNyBaHe OT CBOSI MHBECTUUMOHEH ((DMHAHCOB) KOHCYNTaHT UM MHBECTULMOHEH MOCPEAHMK.

3.2. Pa3xoaun, noemMaHu ot ®oHAA B paMKUTE Ha edHa rognHa

3a NpUKIYBaLLATa FOAMHA CTOMHOCTTa Ha TEKyLMUTe pasxoam ce
Tekywmn pasxoam 2.84 % OCHOBaBa Ha pa3xoAuTe OT MpeaxoAHaTa roAvMHa M Ta3u CTOMHOCT
ce NPOMeHs eXeroaHo.

3.3. Takcn, noeMmaHu oT doHAA Npu onpeaeneHn ycaosus

Takcu 3a NOCTUrHaTH pe3ysTaTtu 0.00 %

MnaTteHuTe OT WUHBECTUTOPUTE TaKCKM Ce M3MOoN3BaT 3a MOKpPMBAHE Ha aAMUHUCTPATUBHWUTE pasxoan Ha DoHAa, BKIKOYUTENHO
pasxoamuTe 3a MapKeTUMHI W MpeanaraHe Ha AsfoBeTe My. Te3n pasxoan BOAAT A0 HaMassiBaHe Ha MOoTeHUManHus pbcT Ha
MHBecTMumMATa. MoBeye WHdOpPMauUMs OTHOCHO BMAa M pa3Mepa Ha TakcuTe MOXe fa HaMmepuTe B Paspen ,UWHdopmauus 3a
pasxoaute" B MNpocnekta Ha ®oHAa.

4. PE3YJITATU OT MUHAJIN NEPNOAN

DoHADBT e cb3aageH npes3 2006 r.

HacToswara Avarpama nokassa

NPOLEHTHOTO W3MEHEeHWe Ha HeTHaTa

17.2% CTOMHOCT Ha aktmsuTe 3a asn (HCAA) Ha
10.7% doHpaa 3a BCAKa NbAHa KaneHaapHa
: roavHa cnej cb3gaBaHeTo My. [lnarpamaTa
5.4% 7.2% e c orpaHuyeHa none3HocT npu
3.6% 3.5% NporHo3upaHe Ha 6bAewmn pesynTaTu.
I 1 1 —Pe3yntaTute 0T MuHanNM nepuoau ca

T T T T T T T T T n3uumcnenn B BGN.
2008 2009 E-O%d 2011 2012 2013 2014 Eﬁ‘l—é 2016 2017

4.7% 4.2% Mpn unsuncnenne Ha HCA[Ll ca BK/IOYEHM
pasxoau, noemaHn oT  doHaa  3a
CbOTBETHATa roAMHA, HO He ca BKJIOYEHU
-13.0% TakcuTe 3a  eMuTMpaHe UM obpaTHO
M3KynyBaHe Ha As/oBe.

44.0%

5. NTPAKTUYECKA NH®OPMALUA

Hactoswmat ¢doHa e nonyumn paspelweHue B Penybnuka Bbnrapusi U noanexu Ha perynvpaHe oT cTpaHa Ha Komucusata 3a
durHaHcoB Haasop (www.fsc.bg).

BaHka geno3utap Ha ®oHaa e Tb “IOPOBAHK BEbJ/ITAPUA™ ALl, rp. Codusa, 1766 Codus, byn. ,OkonoepbcTeH nbT” 260, TenedoH:
(+359 2) 81 66 214, dakc: (+359 2) 98 88 191, enekTpoHeH aapec (e-mail): custody@postbank.bg wn WHTepHeT cTpaHuua
(web-site) http://www.postbank.bg/.

Bve Moxe pa nonyuyuTe AonbiHWUTENHA UMHbOpMaums 3a ®oHAa, BKIOYUTENHO HEroBWsS MPOCMEKT, MOCAEAHWUS FOAMLLIEH OTYET U
BCUYKM nocnefBawin 6-meceyHn oOT4eTH, B odwuca Ha YnNpasBnsBalOTO APYXECTBO WM Ha WHTEPHET CTpaHuuaTa
www.alfafunds.com. MocoyeHnTe AOKYMEHTHN Ca HaIMYHU Ha 6bArapcku e3uk n ce npeaocTaBaT 6e3nnaTHo.

MonutMkaTa 3a Bb3HarpaxaeHusita Ha ,Anda AceT MeHWaXMbHT' EALl e AOCTbMHA Ha MHTEPHET CTpaHuuata Ha APYXXeCTBO
www.alfafunds.com. YnpaBnaBalwoToO APYXeCTBO Aeknapupa, 4e Konue Ha [lonuTukaTa 3a Bb3HarpaxaeHuaTta we 6bae
npeaocTaBeHoO Ha XapTUEH HocuTen 6e3nnaTHO Npu NOUCKBaHe.

MpakTnyecka nHdopMaLms, BKIOYUTENHO 3@ akTyalHUTE LeHU Ha AsnoBeTe, MoXe Aa 6bAe nosyyeHa B MHTEPHET Ha CTpaHuuuTe
Ha Komucusta 3a duHaHcoB Haasop www.fsc.bg, Ha ynpaBnssauute oT “Anda Acer MeHuaxmbHT' EAL doHaose
www.alfafunds.com, KakTo u Ha MSICTO, B omca Ha YNpaBnsiBaLOTO APYXKECTBO.

[JaHbyHOTO 3aKkoHoAaTencrso Ha P. Bbnrapua Moxe Aa okaxe Bb3AeNCcTBuE BbpXy BawWeTo nHAMBUAYaNHO AaHBbYHO CbCTOAHUE
KaToO MHBECTUTOP.

YnpaensBawo Apyxectso “Anda aceT MeHAXMbHT" EAL] Moxe aa 6bae noaBeAeHO Noj OTFOBOPHOCT Bb3 OCHOBA Ha AeknapupaHa
B HACTOAWMSA AOKYMEHT MHMbOpMauus, KOATO € MoABeXAalla, HeTOYHa WAM e B MPOTUBOpEYME CbC CbOTBETHUTE 4acTu OT
npocnekTa Ha ®oHaa.

KbM 12.02.2018 r. kntoyoBaTa MHMOPMaLUMs 3a MHBECTUTOPUTE € aKTyasiHa M BsipHa.
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