K1FOHMOBA MHO®OPMALUMNA 3A UHBECTUTOPUTE

B HacToAWwMS AOKYMEHT Ha MHBECTUTOpUTE Ce MpeaocTaBs KiluyosaTa MHGopMaUms 3a To3n doHA. HacTosawmsaT AoKyMeHT He npeacTaBnssa
MapKeTMHroBo cboblieHne. MHdopMaumsaTa ce npefoCcTaBs Bb3 OCHOBA Ha 3aKoHa, C uen Aa Bu ynecHu B pasbupaHeTo Ha ecTecTBOTO M
pUCKOBETE, CBbP3aHN C MHBECTUpaHeTo B To3u doHA. Mpenopbusame Bu aa ro npoueTeTe, 3a Aa MoXeTe Aa B3eMeTe MHDOPMUMPAHO pelleHne
OTHOCHO €BeHTyasiHaTa C MHBECTULMS.

AOroBOPEH ®OHA4 ,.AUTNTANTHA TPAHCOOPMALMNA"
ISIN BG9000010090
doHABT ce ynpasnaBa oT ,,AJI0A ACET MEHUOXMbBHT” EAL,
yact ot ,®DUHAHCUA TPYN" AL

1. ULEZIN U UHBECTULIMOHHA MNMOJINTUKA

®OHABT Lie MHBECTMPa OCHOBHO B aKUMK B APYXXECTBA, APYrM NPEXBbPASEMU LEHHU KHUXA, EKBMBANEHTHU Ha akuuu B APYXECTBa W ApPYrK
NPexBbp/ISEMN LLEHHN KHWXA, KOUTO AaBaT NpaBo 3a NpuaobuBaHe Ha MPexBbp/seMu LEHHM KHMXKA Ypes 3anucBaHe WM M3BbPLUBAHE Ha
3aMsiHa. ®OHABLT MOXeE Aa MHBECTMPA U B AbJITOBU LIEHHW KHUXKA, EMUTUPaHW OT APYXECTBa, KaKTO M B LIEHHW KHUXA, eMUTUPaHu oT Penybnnka
Bbarapusa unu ot Apyra AbpKasa uYieHka.

MHBecTUTOpUTE MoraT 3aKynsaT wau Aa npeasiBaT 3a 06paTHO M3KynyBaHe As/IOBETEe CUM BbB BCeKM paboTeH AeH Ha ruweTaTta 3a npogaxba,
nonssaHu ot ,AIGA ACET MEHUOXMDbBHT” EALl n onoBecTeHN Ha HeroBus calT www.alfafunds.com. 3a noBeye MHdbOpPMauns BUX pasaen
,Mokynka v npoaax6a Ha asnose" B NpocnekTta Ha ®oHaa.

®OHABT ONOBECTSIBA HETHA CTOMHOCT Ha €A4MH ASN U LEHWN 33 eMUTMPaHE U 06paTHO M3KYMyBaHE Ha e4MH AN BCEKU paboTeH AeH.

®OHALT € OpMeHTUpaH KbM WHBECTULMM MPEeAMMHO B akuMWM U TbpryeMmu npasBa Ha Hal-roneMuTe U MNOMynsipHU rnobanHu TeXHONOrUYHM
KOMMaHWu1, NMpUeTH 3a TbProBusl Ha peryanpaHu nasapu.

®OHALT He NpeaoCcTaBs Bb3MOXHOCT 3a M360p BbB Bpb3Ka C OMpeAeseHn MHBECTULMM, KOUTO e 6bAaT HanpaBeHu.
MonyuyeHuTe oT ®oHAA AMBUAEHTU HE Ce pasnpenensaT Mexay UHBECTUTOPUTE, a YBENYaBaT HeTHaTa CTOMHOCT Ha aKTUBUTE MY.

MpaBunata Ha ®oHAa MO3BOJISIBAT MpUaraHe Ha NMOAXOASLM CTPaTErnu U TEXHWKW 3a MpeAnasBaHe OT JIMXBEH, BalyTEH U APYrM PUCKOBE,
T.Hap. “xemxkupaHe". 3a Tasu uen GOHALT LWe CKIYBA CAENKM C onumun, dioubpcu, cyanose v Apyru aepusatu. Caenkute C AepuBaTtu ca
CBBbP3aHM C pasfiviyHU U MO-BUCOKU PUCKOBE, OTKOSIKOTO MPY TPaAULMOHHUTE MHBECTULMK. HSIM@ CUTypHOCT, Ye MOAOGHM COENKM U TEXHUKH,
aKo 6bAAaT OCbLLECTBEHU, Lie 6bAaT yCreLwHu.

2. NTPO®UJ1 HA PUCKA N AOXOAHOCTTA

CUMHTETUYEH uHAMKaTop

Hal-HUCBbK pUck/ Hal-BUCOK puck/
€BEeHTYyaJIHO Hal-HuCKa A0X0AHOCT €BeHTya/lHO Hal-BUCOKa AO0XO0AHOCT

Hari-Huckarta KaTteropus He npeacraensasa 663pVICKOBa MHBECTUUUA.

MHAMKaTOpBT 3a pucka onpeaens Tuna ®oHA, cbobpasHo Aenia Ha UHBECTMUMMTE My B ASN0BM (DUHAHCOBM UHCTPYMEHTM (PUCKOBW), AbMrOBM
(PUHAHCOBU MHCTPYMEHTU (HUCKOPUCKOBW) M MHCTPYMEHTW Ha MapuyHusi nasap (6e3puckoBM) M OTpassiBa MasapHUs PUCK OT MOHWXKEHWEe Ha
LieHWTe Ha CbOTBETHUTE rPynu aKTUBU.

@QOHABT € OUeHeH € 5-Ta CTeneH oT 7-CTeneHHaTa CcKana Ha MHAWKaTopa KaTo ca B3eTu npeasuj nocneaHuTe NpoMeHn B npasunaTa Ha ®oHaa,
C KOUTO CbLUECTBEHO Ce€ NPOMEHA MHBECTMLUMOHHATa NONNTUKA U PUCKOB FlpOCbVIJ'I Ha ®oHAa, KaTo ce npeasumxaa ®oHABLT Beye aa WHBECTUpa
npeanMMHO B akKuuun B ApyXecCcTBa, B APYrM LEHHWU KHUXXaA, eKBUBANEHTHW Ha akKuun B ApPy>XeCTBa U B LEHHU KHWUXa, KOUTO AaBaT MpaBoO 3a
FIpVILl,OﬁVIBaHe Ha NPEexXBbpISEMN LIEHHU KHUXa 4Ype3 3arnvcBaHe UM U3BbpLUBaHE Ha 3aMsaHa. [peaBua ToBa, KaTeropmsaumsaTa Ha doHAaa Ha
6asza (MCTODIA‘-IeCKa) Bb3BPbLLAEMOCT 3a MMHaNU nepuoaun 6un 3a6ny,qw1a UHBECTUTOPUTE, Tbi KaTO AaHHUTE 3a MUHaNU nepunoau, n3nonssaHu
3a U34ncnsaBaHe Ha CUHTETUYHNA MHOAUKATOP HAMa Aa NpeAacTaBndaBaT HaAeXAEeH nokKasaTen 3a 6baewms I'IpOd)VIJ'I Ha pUCKa Ha doHpa.

OT cbluecTBeHO 3HayeHue 3a DoHAa ca U CeaHUTe PUCKOBE, KOMTO He MoraT Aa 6bAaT agekBaTHO o6XBaHaTK OT MHAMKATOpa: NasapeH puUck
- BB3MOXHW He6naronpusTHW MPOMEHW B LEHWUTE Ha aKTMBWUTE, BKOYeHW B nopTdeina Ha @PoHAa; CEKTOPEeH PUCK — CeKTopa Ha
BMCOKOTEXHOJIOTMYHUTE KOMMaHUMU € Mo-BONaTWNeH B CpaBHEHMEe C APYrn CEeKTOpUM Ha WMKOHOMWKaTa; perynaTtMBeH PWUCK — MpOMsAHa Ha
npuioxumaTa perysaTopHa pamKka; IMXBEH pPUCK, OTpas3siBall, €eBeHTYa/lHOTO HapacTBaHe nasapHuTe JIMXBEHW NMPOLEHTU; NOUTUYECKN PUCK —
Bb3MOXHO € [1a Bb3HWKHAT BbTPELIHOMOIUTUYECKN CbTPECEHNS; ONepaTUBEH PUCK - PUCKa OT 3arybu Uan HeraTMBHO BANSIHWE BbPXY AeMHOCTTa
Ha ®oHAa, NMOPOAEHW OT HempaBWUiHa WKW HeedeKTUBHA BbTPELUHa OpraHu3auusi Ha YNpaBnsiBalWOTO APYXECTBO; BanyTeH PUCK - Mpwu
MHBECTMPaHe B aKTUBWU, AEHOMUHUPaHWU B A0NApV WU APYTU BanyTW, pasfiMyHKN OT IeBa U eBPOTO; APYrM CUCTEMHU PUCKOBE, KaTo eBEHTyasHU
6eAcTBUSA, aBapuu UM TEPOPUCTUYHM aKTOBE, KOMTO MoraT Aa AoBeAaT A0 3HauuTeNHu 3arybu.

Bb3MOXHO € nocoyeHaTa KaTeropusi Ha puMcka M AOXOAHOCTTA Aa NPETbPMM NPOMsiHA U KaTeropusaumsTa Ha GoHAa MOXe Aa Ce NMPOMEHU C
BpeMeTo.

3. TAKCH

3.1. EAHOKpaTHM TaKCU yabp>XaHW npean nnun cneg MHBeCctuunaTa

Takcu 3a 3anuMcBaHe 0.25 %

Takcu 3a 06paTHO u3kKynyBaHe 0.25 %

ToBa e MakcMManHaTa cyMa, KosTo MoXe ca 6bAe yabp)KaHa OT BaluuTe CpeAcTBa npeau Aa 6baaT nosyyeHn AOXOAM OT MHBECTMUMSTa, kaTto Bue Moxe Aa nnatute u
no-manko. MoxeTe Aga HayuuTe akTyanHUTEe TakCu 3a 3anucBaHe M 06paTHO M3KynyBaHe OT CBOS WMHBECTULUMOHEH (PUHAHCOB) KOHCYNTaHT WUAWM WUHBECTULMOHEH
nocpegHuk.
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3.2. Pa3xoaun, noemaHu ot ®oHAa B paMKUTE Ha eaHa roanHa

MNMocoyeHaTa CTOMHOCT Ha TeKyLUMTe pa3XxoAu Ce OCHOBaBa Ha pasxoauTte
Tekywm pasxoam 0.17 % OT nocnegHata duHaHCOBa roanHa, npukoysBawa Ha 31.12.2017 r.ne
Bb3MOXHO Ta3n CTOMHOCT i@ Ce MPOMEHS FoAULWHO.

3.3. Takcm, noemaHn ot doHAa Npu onpeaeneHn ycrnosus

Takcu 3a NOCTUrHaTU pe3ynTatm 0.00 %

MnaTeHUTe OT MHBECTUTOPUTE TakCU Ce M3MNON3BAT 3a MOKPMBAHE Ha aAMUHUCTPATMBHWUTE pa3xoAn Ha doHAa, BKIOYUTENHO pa3xoauTe 3a
MapKeTUHI 1 NpeanaraHe Ha AsnoseTe My. Te3n pa3xoaun BOAST A0 HaMansiBaHe Ha NOTeHUManHUs pbCT Ha MHBecTuumaTa. Noseve VIHCbOpMaLLVIﬂ
OTHOCHO BMAa M pa3Mepa Ha TakcuTe MoXe Aa HamepuTe B Pasaen ,,MHqJOpMaLJ,MFI 3a pa3xop|V|Te“ B lNpocnekTta Ha ®oHAaa.

4. PE3YJITATN OT MUHAJIN NEPUOAN

®oHABLT € cb3aaaeH npes 2009 r.

HacToswarta AnarpamMa nokassBa MPOLEHTHOTO U3MEeHeHue
Ha HeTHaTa CTOMHOCT Ha akTmBuTe 3a asan (HCAL) Ha
4.8% 4.4% ®doHAa 3a BCAka MNbjHa KaneHjapHa roavHa cnea
: . 4.1% Ccb3flaBaHeTo My. [uarpamaTa e C orpaHuyeHa Mnose3HoCT
0.4% 0.1% npu NporHosvnpaHe Ha 6baewmn pesyntatu. PesyntatuTe ot

T

5.6%

MUHanNu nepuoau ca nsvncneHn s BGN.

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Mpu nsumcnenne Ha HCA/Zl ca BKJIIOYEHM pa3xoan, NoeMaHm
-0.1% oT (oHAa 3a CbOTBETHaTa rofMHa, HO He ca BKJYEHU
=70 - TakcuTe 3a eMUTUpaHe M obpaTHO U3KymnyBaHe Ha As/OoBe.

-18.0%

5. MPAKTUYECKA NH®OPMALINA

HacroswwmaT doHa e nonyuun paspeleHne B Penybnuka Bbnarapusi u noanexu Ha perynvpaHe oT cTpaHa Ha KoMmucusTa 3a puHaHCOB Haa3op
(www.fsc.bg).

BaHka peno3smTtap Ha ®oHaa e Tb “IOPOBAHK BbJITAPUA™ AL, rp. Codus, 1766 Codus, 6yn. ,OkonoBpbcTeH nbT” 260, TenedoH: (+359 2)
81 66 214, dakc: (+359 2) 98 88 191, enekTpoHeH agpec (e-mail): custody@postbank.bg wn WHTepHeT cTpaHuua (web-site)
http://www.postbank.bg/.

Bve Moxe fda nonyuute fonbaHUTenHa wHdbopMmaums 3a ®oHAa, BKIOYUTENHO HEroBUs MPOCMEKT, MOC/NEeAHWUS TFOAMLUEH OTYET U BCUYKM
nocneaBawn 6-MeceyHu otyeTu, B oduca Ha YNpaBfsiBaWOTO APYXECTBO WM Ha WHTEpHeT cTpaHuuata www.alfafunds.com. MocoyeHuTe
[OKYMEHTM Ca HallMyHW Ha 6bIrapcku e3uk u ce npeaocTaBaT 6e3nnaTHo.

MonuTtukaTa 3a Bb3HarpaxzaeHusTta Ha ,Anda AceT MeHUaXMbHT" EAL] e O0CTbMNHA Ha MHTEPHET CTpaHuMuaTa Ha aApyxecTso www.alfafunds.com.
YnpaBnsiBalWOTO APYXeCTBO AeKknapupa, 4ye Konue Ha lonuTukata 3a Bb3HarpaxaeHuaTa we 6bae npenocTtaBeHO Ha XapTUEH HocuTen
6e3nnaTHO NpWU NOUCKBaHe.

MpakTuyecka MH@OpPMaLMS, BKIYUTENHO 3a aKTyaJHUTE LEHW Ha AsanoBeTe, Moxe Aa 6bAe MonyyeHa B WHTEPHET Ha CTpaHuuuTe Ha
Komucusita 3a duHaHcoB Haasop www.fsc.bg, Ha ynpasnsiBaHute ot “Anda AceT MeHnaxmbHT" EALl doHaose www.alfafunds.com, kakTo 1 Ha
MACTO, B odurca Ha YnpaBnsBalloTo APYXECTBO.

[JaHbyHOTO 3akoHoaaTencrso Ha P. Bbarapua Moxe aa okaxe Bb34encTemne BbpXYy BaWeTo uMHAMBUAYANHO AaHBYHO CbCTOAHME KaTo
MHBECTUTOP.

YnpasnsBawo apyxectso “Anda Acer MeHupaxmbHT' EA[l mMoxe aa 6bae noaseneHO MoA OTFOBOPHOCT Bb3 OCHOBA Ha Aek/lapupaHa B
HaCTOSIWMS AOKYMEHT MHbOpMaums, KOATO e noABexaalla, HETOYHa UM e B MPOTMBOpEeYMne CbC CbOTBETHUTE YacTu OT npocrnekTa Ha ®oHaa.

Kbm 06.03.2018 r. knoyoBaTa MHGOpPMaLMS 3a MHBECTUTOPUTE € aKTyasiHa 1 BspHa.
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