KJ1IOYHOBA UH®OPMALIUA 3A UHBECTUTOPUTE

B HacToslMs AOKYMEHT Ha WMHBECTUTOPUTE Ce MpeaocTaBs KluyoBaTa MHbOpMauus 3a To3u GoHA. HacToAWMAT AOKYMEHT He
npeacTaBnsaBa MapKeTUHroBo cboblleHne. WMHdopMaumsaTa ce npefocTaBs Bb3 OCHOBA Ha 3akoHa, C Uen Aa Bu ynecHu B
pasbupaHeTo Ha eCcTecTBOTO M PUCKOBETE, CBbP3aHu C MHBECTUPAHETO B TO3u doHA. NpenopbyBaMe Bu ga ro npoueteTe, 3a Aa
MoXeTe Aa B3eMeTe MHPOPMUMPAHO peLleHMEe OTHOCHO eBeHTyanHaTa Cu MHBECTULMS.

AOroBOPEH ®OHA ,,ANNI®A NHAEKC UMOTU"

ISIN BG9000009068

®oHAbLT ce ynpasnsaea oT ,AJI0A ACET MEHNOXMbBHT” EAA,
yact ot ,OMHAHCUA TPYN" Al

1. ULEZIN U UHBECTULIMOHHA MNMOJINTUKA

+Anda NHaekc MIMOTU™ MHBECTMPA OCHOBHO B LIEHHM KHWXa Ha komnaHuu (BkntoumntenHo AACUL n REITs), onepupalum B cektopa
Ha HeaBMXUMUTE UMOTK (3emefenicka 3eMsi, XUIULWHKU, OPUCHWU, TbProBCKM W NOMUCTUYHWM MAOWM), NPUETU 3a TbProBus Ha
perynvpaHuTe nasapu B CTpaHaTa 1 4yxbuHa, KouTo umaT BUCOK noTeHuman 3a pactex. ®oHABT MOXe Aa UHBECTMPa U B U UNMOTEYHM
M KOpropaTUBHM obauraummn, duHaHcupawm u/mnn obesneyeHn C HeABMXKMMU UMOTM. DOHABLT MOXe Aa MHBECTMpa W B Apyru
KONEKTUBHWN MHBECTULMOHHU CXEMU, YNNTO MHBECTULIMMN Ca HACOYEHW OCHOBHO B CEKTOPa Ha HeABMXMMUTE UMOTU. WHBecTUuun B
NpaBUTENCTBEHW ABATOBM LEHHW KHUXa, U 6aHKOBM AENO3UTKU Ce U3BbPLUBAT MPEeAMMHO C Len NoAAbpXaHe Ha JIMKBUAHOCT U B
MOMEHTM Ha MasapHW CbTpPeCceHWsi, KoraTo MHBECTULUMUTE B aKkuuu ce orpaHuyaBaT. POHABLT MOXe Aa W3Mon3Ba AepuBaTu KaTo
CpeACTBO 3a NOKPMBAHE Ha pucKa, CBbp3aH C NHBECTULMUTE B OCHOBHUTE MHCTPYMEHTU (,XxeaxupaHe”).

MHBecTMTOpUTE MOraT 3aKkynsT uan Aa npeasBsAT 3a 06paTHO U3KyNyBaHe AS/IOBETE CM BbB BCEKM paboTeH AeH Ha ruweraTta 3a
npogax6a, nonssaHu ot ,AJIGA ACET MEHWIKMDBHT” EA[l n onoBecTeHn Ha HeroBus cauT www.alfafunds.com. 3a noseue
nHdpopmMaumsa Bux pasgen ,lMNokynka n npogaxba Ha aanose" B [pocnekta Ha ®oHAa.

®OoHABT ONOBECTABA HETHA CTOMHOCT Ha €AMH AAN U LeHU 3a eMuTnupaHe n OﬁpaTHO N3KynyBaHe BCEKU pa60TeH AEH.
DoHABT e OpPUEHTUPAH NPpeaUMHO KbM MHBECTULUMN B CEKTOPA Ha HEABUXUMUTE UMOTH.

QOHABT HE NpefoCTaBsA Bb3MOXHOCT 3a M360p BbB Bpb3Ka C onpeaeneHn nuBeCctuunm, KomTo e 6baat HanpaBeHW.
Mony4yeHute ot doHAa AMBUAEHTU He ce pasnpeaenat Mexay MHBeCTUToOpuTe, a yBesimdaBaT HETHATa CTOWHOCT Ha aKTuBUTE.

MpaBunaTta Ha ®oHAa NO3BONSABAT NpuaaraHe Ha NOAXOASALWM CTpaTerMm N TEXHUKN 3a NpeanasBaHe OT nasapeH, BanyTeH U Apyru
puUCKOBe, T.Hap. ,xeaxupaHe”. 3a Ta3u uen OoHABT MOXe Aa CKAYBA CAENKM C onuuu, groyvybpcu, cyanose U Apyrn AepuBaTu.
Cpoenknte C pepvBaTuM Ca CBbP3aHM C pas/iM4HU U MO-BUCOKU PUCKOBE, OTKOJIKOTO MPWU TPaAMUMOHHUTE WHBecTuuMn. Hama
CUIYPHOCT, Ye NoA06HU CAeNKN U TEXHUKWN, ako 6bAaT OCbLUECTBEHM, We 6bAaT yCcneLwHu.

2. NTPO®UJ1 HA PUCKA N AOXOAHOCTTA

CuHTEeTMYEH UHAUKaATOPp

Hal-HUCBK puUck/ Hal-BUCOK puUCk/
EeBEHTYasIHO Hali-HUCKa AOXOAHOCT eBEeHTYaJIHO Hali-BMUCOKa JOXOAHOCT

Hali-HuckaTta KaTeropusa He npeacraBnisiBa 6€3pIACKOBa MHBECTnUunA.

MHaukaTopbT 3a pucka onpegenst Tuna ®oHa, cbobpasHo Aena Ha MHBECTULMUTE MY B ASNIOBU (PUHAHCOBU MHCTPYMEHTU (PUCKOBH),
AbArOBU DMHAHCOBU MHCTPYMEHTU (HUCKOPUCKOBU) U MHCTPYMEHTM Ha MapuuyHus nasap (6e3pucKoBM) M 0TpassiBa NnasapHUs puck
OT MOHUXEHUE Ha LIeHWUTE Ha CbOTBETHWUTE rPynu akTUBMU.

®oHABT nHBecTMpa A0 100 % OT aKTMBUTE CU B ASJIOBM LEHHM KHMXa Ha KoMnaHuu (BkmountenHo AACUL v REITs), asnose Ha
KWNC n apyrn KoMnaHuu, onepupaLim B CEKTOpa Ha HeaABUXUMUTE UMOTU. B Tasmn Bpb3ka Moxe Aa 6bae oueHeH ¢ 5-Ta cTeneH oT 7-
CcTerneHHaTa ckana Ha uHaukaTopa.

OT cbliecTBeHO 3HayeHWe 3a ®oHAa ca M CnegHUTE PUCKOBE, KOWUTO He MoraT Aa 6baaT afekBaTHO o6xBaHaTWM OT MHAMKAToOpa:
rnasapeH puCcK - Npw NPOMEHW B CbCTOSIHMETO Ha Masapa Ha LEeHHM KHWXa, B MKOHOMMYeckaTa cpeja, AenoBaTa aKTUBHOCT Ha
KOMMaHuuTe Uau Apyru 3HauymMMum akTopu , CTOMHOCTTa Ha UHBeCTUUMUTE Ha DoHAa MOXE Aa Ce MOHWXW; JINKBUAEH PUCK — HUCKA
JIMKBUAHOCT Ha nasapuTe, Ha KOUTO TbpryBaT akTuBuTe Ha DoHAa; perysatMBeH pUcK — MPOMsiHa Ha NpuioXumaTa perynatopHa
paMKa; KpeauTeH pUCK — EMUTEHTBT Ha AbIFOBU KHMXA, B KOUTO MHBeCTMpa JoroBopHus OHA, MOXE Aa He € B CbCTOsSIHWE Uu aa
oTKaXe Ja M3nnaTh Ab/HKMMUTE NUXBU UMK FNaBHULUA.

[aHHUTe 3a MWHaAM Nepuoau, U3NON3BaHW 3a U3YUCNSIBAHE Ha CUHTETUYHWUS UHAMKATOP MOXeE Ja He MpeAcTaBfsABaT HaAeXAeH
nokasarten 3a 6bvaewuns npodpun Ha pucka Ha ®oHaa.

Bb3MOXHO e nocoyeHaTa KaTeropusi Ha pucka W JOXOAHOCTTa Aa MpeTbpnu MpoMsiHa U KaTeropusauusaTa Ha doHAa Moxe ga ce
NMPOMEHU C BPEMETO.

3. TAKCH

3.1. EAHOKpaTHU TakCcu yabpXXaHu Npean unu cnef MHeectuuusTa
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Takcu 3a 3anucBaHe 0.50 %

Takcu 3a 06paTHO u3KynyBaHe 0.50 %

ToBa e MakcuMManHaTa CcyMa, KOSTO Moxe fa 6bAe yAabpXaHa OT BawwuTe CpeacTBa npeau Aa 6baaT MNosyyeHu [A0XoAu OT
MHBECTMUMATA, KaTo Bue Moxe Aa nnatute 1 no-Masnko. MoXeTe Aa HayuyuTe akTyasHUTe TakCK 3a 3anucBaHe 1 06paTHO U3KynyBaHe
OT CBOSI MHBECTULMOHEH ((PUHAHCOB) KOHCYNTAHT UM MHBECTULIMOHEH NOCPEAHMK.

3.2. Pa3xoaun, noemMaHu ot ®oHAa B paMKuUTe Ha eaHa rogvHa

3a NpuK/IoYBalLaTa roAMHA CTOMHOCTTA HA TEKYLLMTE Pa3xoau ce
Tekywm pa3xoam 2.76 % OCHOBaBa Ha pasxoAuTe OT NpeaxoAHaTa rogMHa v Ta3u CTOMHOCT
Ce MPOMEHS eXKEerogHo.

3.3. Takcu, noemMaHu ot ®oHAa Npu onpeaeneHn ycnosms

Takcu 3a NOCTUrHaTK pesyaTtaTu 0.00 %

MnaTteHuTe OT WMHBECTUTOPUTE TaKCU Ce WM3MON3BaT 3a MOKpPMBaHE Ha aAMWHUCTPaTUBHUTE pa3xoaun Ha doHAa, BKIYUTENHO
pa3xoamMTe 3a MapKeTUHI W MNpeajaraHe Ha AsnoBeTe My. Te3su pasxoau BOASAT A0 HaMansiBaHe Ha MOTEHUManHWs pbCcT Ha
MHBecTUUMATa. lNoBeye MHdbOpPMauMs OTHOCHO BMAA M pa3Mepa Ha TakcuTe Moxe Aa Hamepute B Pasagen ,MHdbopmauus 3a
pasxoaute" B MpocnekTa Ha ®oHAaa.

4. PE3YJITATU OT MUHAJIN NEPUOAN

®oHABLT e cb3aaaeH npes3 2006 r.

HacToswaTta Avarpama nokassa
NPOLEHTHOTO M3MEHEeHWe Ha HeTHaTa
CTOMHOCT Ha akTuBuTe 3a asn (HCAA) Ha
doHAa 3a BCsKa MbJiHA KaneHaapHa roanHa

17.2%
cnea cb3gaBaHeTo My. [uarpamaTta e C
. 10.7% orpaHuyeHa MonesHoCT Mpu MporHosvpaHe
7.2% Ha 6baewwy pesynTaTu. Pesyntatute oT

3.6% 3.5%  5.4% ,—I MUHaMM Nepuoan ca usuncnexn B BGN.
i T T T T T T T T T 1 Mpn unauncnenne Ha HCAL ca BKIOYEHU
2008 Eeté 2011 2012 2013 2014 Emé 2016 2017 2018  P33x0AW, mnoeManm o1  doHaa 33
4.7% 4.2% 2.7% CbOTBETHaTa roAuHa, HO He ca BK/OYEHU

TakcuTe 33 eMuTMpaHe U 06paTtHo
M3KyMnyBaHe Ha AS/OBE.

-13.0%

5. MIPAKTUYECKA NH®OPMALINA

HactoawmsT ¢dona e nonyyun paspelweHue B Penybnuka Bbarapus v noaiexu Ha perynvpaHe oT cTpaHa Ha KomucusaTta 3a
¢purHaHcoB Haazsop (www.fsc.bg).

BaHka aeno3sutap Ha ®oHpa e T “IOPOBAHK BBJITAPUA™ AL, rp. Codus, 1766 Codusa, 6yn. ,OkonoBpbCcTeH NbT” 260, TenedoH:
(+359 2) 81 66 214, dakc: (+359 2) 98 88 191, enekTpoHeH aapec (e-mail): custody@postbank.bg n NHTepHeT cTpaHuua (web-
site) http://www.postbank.bg/.

Bue Moxe aa nonyuyuTe fonbiHUTENHa WHbopMaumsa 3a doHAa, BKIKOYMTENTHO HEroBWUS MPOCMEKT, MOCNeAHUS FOAULLUEH OTYET U
BCUYKW NocneaBalum 6-mMecevHu oT4eTH, B opurca Ha YNpaBnsBalLoTO APY>XECTBO UM Ha MHTepPHET cTpaHuuata www.alfafunds.com.
MocoyeHnTe AOKYMEHTM Ca HaMYHWU Ha 6bArapckun esnk u ce npefocTaBsaT 6e3nnaTHo.

MonuTukaTa 3a Bb3HarpaxaeHusTa Ha ,Anda AceT MeHuMAXMBHT' EA[l € AOCTbMHA Ha MHTEpPHET CTpaHuuata Ha ApPYXeCTBO
www.alfafunds.com. YnpaBnsBawoTo ApyXecTBO Aeknapvpa, 4e Konme Ha [lonuTukata 3a Bb3HarpaxaeHusaTa uwe 6bae
npenocTaBeHO Ha XapTUeH HocuTen 6e3nnaTHO Npu NOUCKBaHe.

MpakTuyecka MHdOpMaLUs, BKIIOYMTENHO 3a aKTyallHUTE LeHU Ha AsnoBeTe, MoXe Aa 6bae nosyyeHa B MHTEPHET Ha CTpaHuuuTe
Ha KomucuaTta 3a dwuHaHcoB Hap3op www.fsc.bg, Ha ynpaBnasaHute oT “Anda Acer MeHupaxmbHT' EAL doHaoBe
www.alfafunds.com, KakTo 1 Ha MSCTO, B oduca Ha YNpaBnsiBaloToO APYXECTBO.

[JaHbYyHOTO 3aKOHOAATENCTBO Ha P. Bbarapusa Moxe Aa okaxe Bb3eNCTBME BbpXY BaleTO MHAMBUAYANHO AaHbYHO CbCTOSIHME KaTo
MHBECTUTOP.

YnpasnsBawo apyxectBo “Anda acet MeHUAXMBHT" EA[l Moxe aa 6bae noaBeAeHO Moj OTFOBOPHOCT Bb3 OCHOBA Ha AeKiapupaHa
B HACTOSILLMS AOKYMEHT MH(OpMaLMs, KOSTO € noAaBexjalla, HeTOYHa UK € B MPOTMBOPEYME CbC CbOTBETHUTE YacTW OT NpoCheKTa
Ha ®oHaa.

KbM 14.02.2019 r. knoyoBaTa MHMOPMaLMS 3a MHBECTUTOPUTE € aKTyasiHa M BsipHa.
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