NPABWUJIA HA JOTOBOPEH ®OH/,

»CMAPT TEX”

HactoAwuTe npasuna onpeAenaT ycioBUATa 3a ydacTUe B AOrOBOPHUA POHA, HerosaTta
opraHusauma, ynpasaeHue U npexkparasaHe.

Pasaen |. OBLLUU NONOEHUA
1. HaummeHoBaHue

Yn. 1. HaumeHoBaHueTo Ha doHaa e JOTOBOPEH ®OH/L ,,CMAPT TEX”.
HaumeHosanuemo Ha ¢poHda Ha aHanulicku e3uK ce uznucea kamo Mutual Fund
“SMART TECH”.

2. Cratyr

Yn. 2. (1). [dorosopuuat ¢oHa ,CMAPT TEX” ([oroBopHuatr ¢oHa uam PoHabT) e
060c06eHO MMYLLLECTBO C LieN KONIEKTUBHO WHBECTMPAHE B NPEXBbPAAEMM LLEHHU KHUXKA M
ApYyrn nukenaHu $puHaHCOBM aKTUBM no un. 38, an. 1 oT 3akoHa 3a AeiHOCTTa Ha
KONIEKTMBHUTE WHBECTULIMOHHU CXEMWU W HA APYrUTE MNPeAnpUATUA 33 KONEKTUBHO
uHsectupare (3AKUCANKW), HabpaHu upe3 nybanuHo npeanaraHe Ha AANOBE, KOETO Ce
OCbLUECTBABA Ha NPUHLUMNA Ha pasnpefesieHne Ha PUCKA, OT YNpaBAABalLO APYIKecTBo.
AAanoseTte Ha PoHAa ca be3HanUuHKM U NoanexaT Ha o6paTHO U3KynyBaHe, NPAKO WAW
HenpAKo, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBUTE MY NPM OTNPABEHO UCKaHe OT CTPaHa Ha
nputexkaTtenuTe Ha AANOBE.

(2). Aeiinoctta Ha ®oHga ce ynpaBasABa OT YNpaBnABaWO /ApPYMKECTBO CbrNACHO
HacToAwMTe npasuna. [pu OCbLLECTBABAHETO Ha AEUCTBMATA NO YNPaBAEHMETO Ha
[llorosopHua ®PoHg, YNpasBnAasBalLoTO APYKECTBO AEACTBa OT CBOE MMe, KaTo NOCOYBa, Ye
AencTBa 3a CMeTKa Ha [lorosopHua ¢oHA,. YNpaBNABaLLOTO APYXKECTBO OTAENs CBOETO
MMYLLECTBO OT MMYLLECTBOTO Ha JloroBopHua $GoHA U CbCTaBA 3a HEro CamoCTOATeNeH
b6anaHc.

(3). NorosopHuat doHa ,CMAPT TEX” peiicTBa npu ycnosuaTa Ha 3OKUCANKW. 3a Hero
ce npunara v pasgen XV ,[lpyxectso” oT 3akoHa 3a 3aAb/KEHUATa M [OroBopuTe, €
usKnoveHne Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6yken ,8“ u ,r“ u yn. 364,
Aokonkoto B 3AKUCANKU unm 8 Tesn npasuna He e npeaBUaEHO ApYro.

3. Cpok

Ya. 3. CouwectByBaHeTo Ha aorosopHua ¢oHa ,CMAPT TEX” He ce orpaHMyaBa CbC CPOK.
4. YnpasnaBauwio ApPYKecTBO

Yn. 4. (1) forosopHuat poHg, ,CMAPT TEX” ce opraHuaupa v ynpasasBa oT YnNpasnasawo

Apyxectso ,Anda AceT MeHnaXMBHT' EALl, noayunno anuens Ne 12-¥/1/16.02.2006 r. 3a
U3BbPLUBaHE Ha AEeWHOCT, KaTo YNpPaBAABALLO APYHKECTBO, ¢ PelleHune



Ne 116-YA1/14.02.2006 r. Ha KomucuaTa 3a puHancos Hagsop (KPH), peructpupaHo 8
Toprosckua perncTop sogeH ot AreHuus no snuceanuaTa noa EMK 175037316.

(2). YnpaenABsaLlOTO APYKECTBO € NOAYYMNO MLEHS 33 OPraHW3UPaHe 1 YNpaBAeHue Ha
AorosopeH ¢oHp, “ CMAPT TEX” (c npeauwHo ume ,Anda U3bpanu Akumu® c PeweHne
Ne 12-10-Ad Ha KomucuaTa 3a PuHaHCOB Haa3op, GOHABLT e BNUCaH B perucropa no
un.30, an.1, 1.5 ot 3aKkoHa 3a Komucuara 3a puHaHcoB Haasop Ha 21.09.2007r.

(3). UspapeHoTo paspelwenue (nMUEH3) 3a opraHnsMpaHe U ynpasaeHue Ha AOroBOpeH
¢oHa, “CMAPT TEX” uma peiicTBUE HA TEPUTOPUATA Ha BCUYKW OBPKABU YNEHKM Ha
Esponeiickua cblo3.

(4). Cepanuiueto n agpechT Ha ynpaesieHue Ha Ynpasnasalio apyxecreo ,Anda Acer
MenngskmuHT” EAL e: Penybnuka Bbarapua, rp. Codusn, obuwmna “Cpegel”, ya.”Kpakpa”
Ne 18.

5. CraHgapTv 3a rpM)ka M OTTrOBOPHOCT

Yn. 5. (1). YnpasnasalioTo ApyKeCTBO, KOeTo ynpasnasa JJoroBopHuA $oHA, 1 YEeHOBETe
Ha Herosua CbBeT Ha AUPEKTOpWTE AECTBAT B UHTEPEC Ha BCUYKM npMUTEXaTenu Ha
aanose 8 [loroBopHus ¢oHa,

(2). YnpasnasawoTto ApyxecTBo, KoeTo ynpasniaBa JdorosopHua ¢oHa, n baHKaTa
Aenosntap He OTroBapAT npep, Kpeautopute cu c akTueuUTe Ha PoHaa. Kpeautopute Ha
/mue no uspeyeHWe MbpPBO, KAKTO W KpeauTopuTe Ha yvacTHUK B [orosopHusa ¢osz,
MoraT Aa ce YAO0BAETBOPABAT OT NpUTeXaBaHWUTe OT Te3n Auua asnose B JOroBopHUA
doHa. Kpeautopute Ha yyacTHMK B [oroBopHuMs ¢(OHA He MoraT Aa Hacousar
npeTeHUUUTe CU Cpelly akTuBuTe Ha PoHaa. He ce AONYCKa NPUHYAMTENHO U3NbAHEHUE
W yupeasBsaHe Ha obesneueHns BbpXy NApUUHUTE CPEACTBA U PUHAHCOBUTE UHCTPYMEHTU
Ha PoHAA 3a 3a4bNKeHUA Ha YNPaBAABaLLLOTO APYHKECTBO UAK Ha baHKaTa genosuTap.

6. OCHOBHM LN N OrpaHNYEHUA Ha UHBECTULMOHHATa AeliHOCT. UHBECTMUMOHHA
NOAUTUKA

Yn. 6. (1). OcHOBHA LEN HAa MHBECTMUMOHHaTa AelHOCT Ha ®POoHAa € 3ana3BaHe Ha
peanHaTa CTOWHOCT M HapacTBaHe Ha HanpaBeHUTe WHBECTUUMW BbB BPEMETO upes
peanusnpaHe B yCN0BUATA HAa YMEPEH A0 BMCOK PUCK Ha JIUXBEH U KaNUTanos goxoa, W
ocurypasaHe Ha IMKBUAHOCT Ha NpUTeXKaTtenute Ha Aanose. PeanusnpaHuaT ooxoa He ce
pasnpegena mexay nputexatenute Ha fAANOBe, a Ce pevHBECTUPA W yBenuyasa
CTOMHOCTTA Ha AanoBeTe.

(2). forosopHuat donp ,CMAPT TEX” moxe Aa MHBECTUpPA B LEHHU KHWXKA U ApYru
duHaHCOBM UWHCTPyMeHTWM cbrnacHo ua. 38 ot 3AKUCAMNKWM npu cnas3saHe Ha
orpaHudeHusaTa Ha 3AKNCONKU n HapeabuTe Nno npunaraHeTo my.

Yn. 7. (1). (usm. c Pewenue Ha Cf] om 30.01.20192.) UHBecTUumUTe Ha POHAE Ce CbCTOAT
oT:

1. aKkuuu B ApYKeCTBa, APYrN NPEXBbPAAEMU LIEHHU KHUXKA, €KBUBANEHTHM Ha aKLUW B
APY)XECTBA M ApYrM NpexsbpifeMM LEHHU KHWXKA, KOWTO AasaT npaBo 3a
Npuaoc6uBaHe Ha NPeXBLPIAEMN LLEHHU KHUXKA Ype3 3anucBaHe UK U3BbPLUBAHE Ha
3aMAHa, BKAIOYMUTENHO MpaBa NoO cmucbsia Ha §1, T. 3 or [onbaHuTenHuTe

2



pasnopeabu Ha 3akoHa 3a Ny6NIMYHOTO NpeAnaraHe Ha LEHHU KHWXKa, AONYCHATU A0
MU TbprysaHW Ha perysivpaH nasap no yn. 152, an. 1 u 2 ot 3akoHa 3a nasapuTe Ha
duHaHcoBM UHCTPYMeHTU — A0 100% oT akTMBMTE Ha DPoHAR;

2. aKuMmM B8 ApyKeCcTBa, ApYrv NPEXBbPIAEMU LEHHN KHWUKA, EKBMBANEHTHU Ha aKuuu B
APYXecTBa W ApyrM MNpexBbpAseMM LEeHHW KHMKA, KOWUTO JaeaT npaso 3a
npngobusaHe Ha NPexBbPAAEMU LIEHHU KHUXKA Ype3 3anucBaHe MW W3BBbpLUBAHE Ha
3aMAHa, BKAOMMTENHO npaBa Mo cmucbna Ha §1, 1. 3 or [donbanuTenHure
pasznopenbu Ha 3akoHa 3a Ny6AMYHOTO NpeAnaraHe Ha LEHHW KHWXKA, TbPryBaHU Ha
peryaupaH nasap, pasau4yeH OT To3u no yA. 152, an. 1 v 2 ot 3akoHa 3a nasapuTe Ha
GUHAHCOBU MHCTpyMeHTW, B Penybauka Bbarapua wan B gpyra AbpiKasa uneHka,
dYyHKUMOHMPaLL, pefoBHO, NPU3HAT U NyBAUYHO AocTbneH — A0 100% OT aKTMBUTE Ha
PoHaa;

3. aKUMK B APYHKECTBA, APYrU NPEXBbPAAEMU LUEHHWU KHUKA, EKBUBANEHTHU Ha aKLUUU B
APYXecTBa W ApyrM NPexsbpAseMU LEHHM KHWXKA, KOMTO pAaBaT npaBo 3a
npuaobusare Ha NpexsbPAAEMU LIEHHW KHUKA Ypes 3anucBaHe AW U3BbPLUBAHE Ha
3aMAH3, BKAIOYMTENHO npaBa nNo cmucbaa Ha §1, 1. 3 or [onbaHuTenHute
pasnopeabu Ha 3akoHa 3a Ny6AUYHOTO NpegsaraHe Ha LLEHHW KHUXKa, A0NYCHATU 40
Tbprosus Ha opuumaneH nasap Ha GoHaoBa 6opca UK TbpryBaHM Ha Apyr perynupaH
nasap 8 TpeTa AbpiKaBa, KOWTO e GyHKUMOHMpALL peaoBHO, NMPU3HAT M ny6aAUUYHO
AOCTbMNEH U e NocoYeH B YA. 8 oT Te3u lpaBuna, a camute UHCTPYMEHTU OTrOBapAT Ha
ycnosuaTa, nocoueHn B un. 10 ot Tesu MNpasuna — ao 100% ot aktueute Ha DoHAa;

4. UeHHMU KHWXKa, emuTupaHu oT Penybanka bbarapua uam gpyra Abpasa YneHka — 4o
30% oT akTuBKUTE Ha POHAa;

5.06nurauum unan Apyrv npexsbpnseMu ObArOBU LEHHW KHWXKA, BONYCHATM A0 WAM
TbPryBaHW Ha peryaupaH nasap no 1. 1 — 3 no-rope — 06wo Ao 30% OT aKTMBUTE Ha
®oHaa;

6. HACKOPO M3AaJeHN NPEXBBLPAAEMU LEHHU KHUXKA, B YCAOBMATA Ha YMATO eMUCUA €
BK/IIOYEHO NOEMaHe Ha 3aA4bJ/IKEHUE [ja Ce UCKa AOMNYCKAHE, U B CPOK, He NO-AbAbl OT
eAHa roavHa OT m3gasaHeTo UM, Aa 6baaT AonycHaTW A0 Tbprosua Ha oduumaneH
nasap Ha ¢poHgosa 6opca Mnau Ha Apyr peryaupaH nasap, GyHKUMOHMpaLY, peAoBHO,
Npu3HaT U Ny6aMYHO AOCTBNEH M € NOCOYEH B 4A. 8 OT Te3M NpaBMAa, KaKTO U Ha
BCMYKK PEryNMpaHu Masapu B AbpXKasK Y1EeHKK, BKAlounTenHo B Penybaunka Bbarapus
— po 30% ot akTusuTe Ha PoHAA;

7. aKUMKN 1 JANOBE Ha KONEKTUBHU WHBECTULMOHHU CXEMU U/WMAIN Ha APYIY NpeanpUATUS
33 KONEKTUBHO MHBECTUPaHe, KOMTO OTrOBapPAT Ha YC/IOBMATA Ha ua. 4, an. 1 v Ha un.
38, an. 1, 1. 5, 6. ,a“ u ,6“ ot 30KUCANKK, He3aBuCUMO OT TOBa Jann ca CbC
ceaanuule B AbpxKasa uneHka — a0 30% ot aktusute Ha PoHaa;

8. nepuBaTMBHU (PUHAHCOBM WHCTPYMEHTM, BK/AIOUMTENHO EKBUBANEHTHM Ha TAX
MHCTPYMEHTH, 33A4b/IXKeHUATa No KOUTo morat ga 6baaT msnbiHeHW upes napuuHo
nnawaHe, TbpryBaHU Ha peryauMpaHy nasapym no 7. 1 - 3 - go 10% oT akTUBUTE Ha
doHaa;

9. BNOrose B KPEAUTHU UHCTUTYLMK, NNATUMKU NPU NOMCKBAHE WM 33 KOUTO CbilleCTBYBa
npaBoTo Aa 6bAAT U3TerneHu No BCAKO Bpeme, U € AaTa [0 NageX He noseve oT 12
meceua; KpeauTHUTEe UHCTUTYLMM B TpeTa AbpikaBa Tpabsa Aa cnas3saT npaemna W Aa
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10.

11.

ca obekT Ha Hagsop, kouto KOH no npeanoxeHue Ha 3amMeCTHUK-NpeacesaTena Ha
K®H, pvkosoaely, ynpasnexue ,Hag3op Ha MHBecTULMOHHaTa aeliHocT” ("3amecTHUK-
npeaceaatenat Ha KOH"), e onpeaenuna 3a ekBMBaNEHTHU HA TE3M CbIAACHO MPaBOTO
Ha EBponeiickusa cvio3 ao 100% ot aktueuTe Ha PoOHAA;

WHCTPYMEHTU Ha Napu4HWA nasap, A0NyCHaTU A0 UAW TbPryBaHU Ha PEryaiMpaH nasap
no 7. 1 - 3 no-rope, KaKTo N UHCTPYMEHTH Ha NAPUYHKA Na3ap U3BbH Te3u, TbpryBaHu
Ha perynaupaH nasap, KOMTO OTFOBapAT Ha ycnoBuATa Ha un. 38, an. 1, 7. 9 ot
3AKNCANKU - po 30% ot akTueuTe Ha PoHAa.

(omm. ¢ Pewenrue Ha C[] om 30.01.20192.)

(2). ®oHABT moxKe Aa MHBECTUPA B NPEXBBLPAAEMM LLEHHN KHUXA U UHCTPYMEHTU Ha
NapuyHUA Na3ap U3BbH NOcoYeHUTe B an. 1 He noseye oT 10% OT aKTUBUTE CU.

(3). (rosa ¢ Pewenue Ha C] om 30.01.20192.) ®oHABLT MOKe 4a AbPKU AOMLAHUTENHU
JMKBUAHU aKTUBU, B CbOTBETCTBUE C M3UCKBAHUA, ONpeaeneHu ¢ Hapegba.

Yn.

8. MNa3apuTe B TpeTU AbPKaBU (3a€4HO UIU U3BBH NOCOYEHUTE B CNUCHKA, 0406peH

oT K®H), Ha kouTo DOHABT MOXKe g3 MHBECTMPa ca:

1

10.

11.

12,

13.

14.

Australian Securities Exchange ABcTpanusa
Buenos Aires Stock Exchange Ap}KeHTUHA
Brasil Sao Paolo Stock Exchange Bpasununa
Montreal Exchange KaHapa
Toronto Stock Exchange KaHapa
Hong Kong Stock Exchange KuTaii
Korea Stock Exchange Kopes
American Stock Exchange CALL
Mekcuko

Mexican Stock Exchange

Hosa 3eHnanaua

New Zealand Exchange

OAE
NASDAQ Dubai

OAE
Abu Dhabi Securities Exchange

OAE
Dubai Financial Market

OmaH
Muscat Securities Market

Katap

Qatar Exchange



15.

16.

17.

18.

19.

20.

21.

22.

23.

20.

24,

25

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

Saudi Stock Exchange
American Stock Exchange
Chicago Board of Trade
Chicago Board Options Exchange
Chicago Mercantile Exchange
NASDAQ OMX
NYSE Euronext
SIX Swiss Exchange
Tokyo Stock Exchange
NASDAQ OMX
Shanghai Stock Exchange
Hong Kong Exchanges and Clearing
BM&F Bovespa
Belgrade Stock Exchange
Bombay Stock Exchange
National Stock Exchange of India Ltd.
Istanbul Stock Exchange
Moscow Interbank Currency Exchange
Russian Trading System
Singapore Exchange
Macedonian Stock Exchange
Ukranian Exchange
PFTS Stock Trading System

JSE

Cayaurcka Apabus

CALL,
CALL,
CALL,
CALL,
CALL,
CALL
LWseituapua
AnoHua
CALL,
Kutai
Kurai
bpasunua
Copbun
NHaun
UHpuA
Typuma
Pycua
Pycna
CuHranyp
Makegoxun
YKpaiiHa
YKpaliHa

tOAP



38.  London Stock Exchange BenunkobputaHua

Yn. 9. (1) PoHABLT He MOXKe Ja MHBECTUpPa NoBeye OT 5 Ha CTO OT aKTUBMTE CU B
NPEXBbPAAEMM LLIEHHU KHUXKA UK MHCTPYMEHTM Ha NapuU4YHMA Nasap, U3ganeHun ot eaHo
nvue, € U3KAIYEHME Ha chyYauTe No an. 5;

(2). PoHaLT moe pa uHBecTMpa A0 10 Ha CTO OT aKTUBUTE CU B NPEXBbPAAEMM LLEHHM
KHMXKa WMAWM MHCTPYMEHTU Ha Napu4HWA Mas3ap, U34afdeHn OT eA4HO Auue, CaMO npu
ycnosue ye obwiata CTOMHOCT Ha UHBECTULMUTE B NIMLLATA, BB BCAKO OT KOUTO MHBECTUPA
noBeye OT 5 Ha CTO OT CBOMTE aKTUBM, He HaaBuwWwaBa 40 Ha cTO OT akTMBUTE Ha PoHAa.
OrpaHuuyeHneTo No MspevyeHWe NbPBO HE Ce Mpuaara OTHOCHO BAOTOBETE B KPeAWUTHM
MHCTUTYLMK, BbPXY KOMTO CE OCHLUECTBABA NpyAeHUManeH Haasop. Mpu usuncnssaHe Ha
obwwaTa CTOWHOCT Ha aKTMBUTE MO U3peyeHWe MbPBO He Ce B3emaT NPeasus, LEeHHUTe
KHUXKA U MHCTPYMEHTUTE Ha NapuMyHKUA nasap no an. 5.

(3). PonabT He moKe Aa MHBeCTMpa noseye oT 20 Ha CTO OT aKTMBUTE CU BLB BAOFOBE B
egHo nuue no yA. 38, an. 1, 1. 6 ot 3AKUCANKU.

(4). O6wara CTOMHOCT Ha WHBECTULUMMTE B NPEXBbPAAEMU LEHHN KHUWKA WU
MHCTPYMEHTU Ha NapU4HUA nasap, U3gafeHn OT eAHO AuLe U BAOrOBETE Npu TOBa AULe
He MoXKe Aa Haaxebpaa 20 Ha cTo oT akTuBuTe Ha PoHaa.

(5). PoHAaBLT moxe aa MHBECTMPaA A0 35 HA CTO OT aKTUBUTE CM B NPEXBLPAAEMU LEHHU
KHUKa U MHCTPYMEHTU Ha MapUYHUA Na3ap, U3[aAeHU OT e4HO IMLE, aKo LLEHHUTe KHUXa
U MHCTPYMEHTUTE Ha NapuM4HMA Nasap ca W3A3aAEHU UAWM rapaHTUpaHu oT Penybnuka
Bbarapus, ot gpyra AbpKasa YNeHKa, OT TEXHU PErMOHANHU NN MECTHW OpraHu, oT TpeTa
AbpxaBa UM oT nybanvHa MexayHapoAHa OpraHu3auua, B KOATO WiEeHyBa NOHe efHa
Abp)KaBa YNeHKa.

(6). ObwiaTa cTOWHOCT HAa MHBECTULMUTE NO aN. 1-5 B LEHHW KHUXKA UAN MHCTPYMEHTH Ha
napuyHuA nasap, U3gageHun oT e4HO /INLE, KaKTO U BAOroBeTe NpU TOBa INLLE HE MOXKe Aa
HaaxBbpAa 35 Ha cTo OT akTMBKUTE Ha PoHpa.

(7). ObwiaTa CTOMHOCT HA UHBECTULMUTE B LLEHHU KHUXKA MAN MHCTPYMEHTU Ha Napu4HKuA
nasap, eMMTUPaHK OT efHa rpyna (CbrnacHo NPUAOXUMUTE MeXayHapOAHU CYETOBOAHM
CTaHAAPTH), He MOXe Aa HaaxBbpaa 20 Ha CTO OT CTOWHOCTTa Ha aKTUBUTE Ha PoHAa.

(8). PoHALT He moXe aa npuaobusa noseye oOT:

1. pBapeceT v NeT Ha CTO OT AAN0OBETE Ha eAHA KONEKTMBHa MHBECTULIMOHHA CXema
WM ApYro NpeanpUATUE 3a KOJIEKTUBHO UHBECTUPaHE;

2. pecer Ha cTo OT aKuuuTe 6e3 NpaBo Ha rnac, M34afeHun OT eAHO NNLLE;

3. AeceT Ha CTO OT OBIMrauMnTe UAW APYrU AbArOBY LLEHHW KHUXKA, U3A3aAeHN OT
eAHO NnuE;

4. peceT Ha CTO OT UHCTPYMEHTUTE Ha NApPUYHWA Na3ap, U3AAAEHU OT eAHO AuLe.



(9). OrpaHuuenusaTa no an. 8, 7. 1, 3 m 4 He ce npunarar, Korato B MOMeHTa Ha
npuaobusaHe Ha NocoYeHUTE UHCTPYMEHTU POHABT HE MOXKe Aa uzuucau BpyTHaTa cyma
Ha AbArOBUTE LEHHW KHUXA, Ha WHCTPYMEHTUTE HA NApUYHMA Ma3ap WM HeTHaTa
CTOMHOCT Ha EMUTUPAHUTE LLIEHHWU KHUKA.

(10). PoHaBLT MoKe fa MHBECTMPaA He noBeye oT 10 Ha CTO OT aKTMBUTE CH B AANOBETE Ha
eAHOo NpeanpUATUE 33 KONEKTUBHO MHBeCTUpPaHe no ua. 38, an. 1, 1. 5 ot 3AKUCANKMN.

(11). O6wmaT pasmep Ha MHBECTMUMUTE B AANOBE HA NPEANPUATMA 3@ KONEKTUBHO
MHBECTMPaHe, Pas/InYHKU OT KONIEKTUBHA MHBECTULMOHHA CXeMa, He MOKe A3 HagBullaBa
30 Ha cTo OT akTUBUTE Ha DoHAa.

(12). OrpaHuueHunATa NO nNpeaxoAHUTE anuHEW He ce npuAaarat, Korato POHALT
ynpakHABa npasa Ha 3anuCBaHE, NPOU3TUYALM OT LEHHU KHUXKA W UHCTPYMEHTH Ha
Napu4YHMA Nasap, KOUTO Ca YacCT OT HETOBUTE aKTUBM.

(13). ®oHaBT He MOXKe Aa NON3Ba 3aeMu OCBEH B CiydauTe, npeasugenu 8 3AKUCONKW.

(14). ®oHABT He MOXKe Aa UMa eKCMo3uUMA, CBbP3aHa C TbPryBaHW Ha perynupaH nasap
AEepnBaTUBHM GUMHAHCOBM UHCTPYMEHTU, NO-rOIAMa OT HETHATa CTOMHOCT Ha aKTUBUTE My.

(15). ®oHabLT nHBECTUpa caMo B AepuBATUBHU GUHAHCOBM WHCTPYMEHTU, TbPryBaHM Ha
perynampaH nasap npu cnasBaHe Ha OrpaHU4eHuAaTa no an. 1 - 7 u npu ycnosue, ye
eKkcno3numaTa Kem 6a308UTE aKTMBU KYMYNAaTUBHO He HAAXBbPAA OrpaHWYEHUATA MO ai.
1-7.

(16). ®oHABT MOXKe A3 M3NON3BA TEXHUKN M MHCTPYMEHTH 3a epeKTMBHO ynpasneHue Ha
nopteis, CBbp3aHM C NPEXBbPAAEMU LIEHHU KHUXKA U MHCTPYMEHTU Ha NapWuHMA Nasap,
npeacraBnAsawy AOroBopu 3a MOKynka waum npopgaxk6a Ha GUHAHCOBU UHCTPYMEHTU C
yroBopka 3a obpaTHO u3KynyBaHe (peno cAenkn) Npu CbOTBETHOTO cCnasBaHe Ha
n3aucksaHuata Ha 30KUCANKN u HapeabuTe no npunaraHero my.

(17). PoHADLT HAMA Aa UHBECTMPA B ABUMKUMO M HEABUKUMO UMYILLECTBO.
7. MU3ncKBaHUA KbM MHCTPYMEHTUTE, B KOUTO MOXKE Aa MHBECTMPa A0roBOpHUA GoHA,

Yn. 10. (1) NpexsbpnaemuTe LLEHHWU KHUXKA, B KOMTO MOXKE Aa nHeBecTupa PoHpa, Tpabsa
Da OTrOBapAT Ha CneaHUTe YCIoBUS:

1. noTteHumnanHute 3arybu, kouto PoHAa MOKe 4,3 NOHECE OT AbPIKAHETO UM, Ce
OrpaHU4aBaT A0 pa3mepa Ha Cymara, nnaTeHa 3a TAX;

2. TAXHaTa NMKBUOHOCT He TpabBa Aa u3anara Ha puck cnocobHocTTa Ha PoHAa pa
u3Kynysa ob6paTHO AANOBETE CU MO UCKAHE Ha NpUTeXaTenuTe um;

3. uMaT HapeXaHa OUeHKa, KoATo ce onpeaena, Kakto cnepgpa:

a) LeHHUTE KHUKa, AOMNYCHaTM A0 WAM TbPryBaHW Ha peryaupaH nasap no
un.38, an.l, 1.1 - 4 3O0KUCANKKW, umaT TOYHM, HaAeXKAHW WU PepoBHO
YCTaHOBABAHWU Mas3apHU LEHU UAN LLeHU, NpemoCcTaBeHUn OT HEe3aBUCUMU OT
EMUTEHTUTE CUCTEMM 3a OLLeHABAHE;



6) ueHHUTe KHMKa no uA. 38, an. 2 3KUCAMKU umaTt nepuoamyHa OueHKa,
M3BbpLUEHA Bb3 OCHOBA Ha MHPOPMaALMA, NPOU3TUMALLA OT EMUTEHTa, WU Bb3
OCHOBA Ha KOMMNETEHTHO MHBECTULIMOHHO NPOYYBaHE;

4. 3a TAX e Hanuue MHPOPMaLMA, KOATO CE CYUTa 3a NOAXOAALLA, aKO:

a) 32 UeHHUTe KHUKa, AONYCHATU A0 WAW TbPTYBAHW Ha Peryampad nasap no
un.38, an.1, 1.1 — 4 34KNCAMNKMU, ce npeaocTasa Kbm Nasapa pefoBHO TOYHA

u noapobHa MHGOpMaLUA 33 LLeHHATa KHUIa UAM KOTaTo € NPUNOKUMO, 33
noptdeiina Ha LEHHATa KHUTa;

6) 3a ueHHuUTe KHMKa no un. 38, an. 2 30KUCAMNKU ce npepocrasa peaosHo
TOYHa uHPopmauma kbm PoHAA 3a LLEHHATa KHATA UM KOFaTo € NPUAOHKUMO,
3a nopTdeina Ha LeHHaTa KHUTa;

5. ca ceobogHO npexBbpAaemu;

6. TAXHOTO NpUAO6MBaHE CbOTBETCTBA HA UHBECTULMOHHUTE Lenu u/vau
MHBECTULMOHHATA NOAUTUKA Ha PoHAa;

7. pucKoBeTe, CBbP3aHM C TAX, Ca aAeKBaTHO obxBaHaTK OT Npasunara 3a
ynpaBenieHue Ha pucKa Ha DoHaa.

(2) Cuura ce, ye ueHHUTe KHUXa no un. 38, an. 1, 1.1 - 3 3KUCANKW oTrosapaT Ha
n3nucKBaHuATa No an. 1, 7. 2 u 5, ako PoHADBT He pa3nonara ¢ uHpopmaumsa, KoATo aa

[osepe 2o opyr useog,

(3) 3a npexebpnsemu ueHHM KHMKa no un.38 3OKUCANKU ce cuutat
aKumuTe/panoBeTe Ha UHBECTULIMOHHO APYXKECTBO, AOFrOBOPEH GOHA UM JANOB TPBCT OT
3aTBOPEH Tun, aKo:

1. oTroBapAT Ha ychosuaTano an. 1u 2;

2. MHBECTULMOHHUTE JpPYXKeCcTBa M AANOBUTE TPLCTOBE nNpwaaraT npasuia 3a
KOpPNOpPaTMBHO YNpaBAeHWE, MPUNOKUMM KbM ApYKecTBaTa, a JAOroBOpPHUTE
doHpoBe ca NpegMeT Ha NpaBuNa 3a KOPNOPATUBHO YNpPaBAeHWE, EKBUBANEHTHU
Ha Te3u, NPUNOKUMM KbM L PYIKECTBaTa;

3. ApYyXecTBOTO, KOETO ynpasnsaBa AOroBopHuUA GOHA, CLOTBETHO ApPYHECTBOTO,
KOeTO ynpaBnABa aKTMBUTE Ha UHBECTULMOHHOTO APYXKECTBO M AANOBUA TPBCT,
aKo MMa TaKOBa, € MpeaMeT Ha HauMOHanHa perynaumsa, ¢ uen 3aWuTa Ha
UHBECTUTOPUTE.

(4) 3a npexsbpnasemu ueHHU KHWKA no un. 38 3AKUCANKU ce cuutaT u PuHaHcoBUTE
WHCTPYMEHTH, KOUTO OTFrOBapAT Ha ycnosuaTa no an.l u 2 1 ca rapaHTUpPaHu OT MU ca
CBbP3aHM C AOXOAHOCTTA Ha APYrM aKTMBM, KOUTO MOraT Aa Ca pa3fUYHU OT Te3M Mo YA.
38, an. 1 30KUCAOMKW.

(5) Korato ¢uHaHCOBUTE WHCTPYMEHTM MO an.4d cbabpKaT BrpageH AepusaTuUBeH
WHCTPYMEHT, NO OTHOLWIeHUe Ha BrpageHuna 4epuBaTMBEH MHCTPYMEHT ce npuaara un. 40 -
43 30KMUCAONMKK.



(6). MHcTpymeHTMTE Ha napuuyHMA nasap, B KOWTO moOXe ga MHBectupa PoHaa, ca
JNVKBUAHN MHCTPYMEHTM Ha Napu4yHMA Nasap, KOUTO moraTt Aa 6baat npogageHu npw
OrpaHMueHn pasxoAM M B afleKBAaTHO KpaTbK BPemeBW Nepuog npeasuns, 3afb/MKeHneTo
Ha PoHpa aa n3kynysa obpaTHO AANOBETE CU NO UCKAHE Ha NpUTeXaTenuTe Ha Janose.

(7). WHcTpymeHTMTE Ha napuuyHuA masap, B KOUTO MOXe Aa uHeecTpa PoHAa, ca
MHCTPYMEHTH, YMATO CTOMHOCT MoXe Aa 6bAe onpepeneHa TOYHO MO BCAKO Bpeme, aKo 3a
TAX Ca HanAWue TOYHM HafEeXIHU CUCTEMM 33 OLEHKA, KOUTO OTFOBAapAT Ha cnepHuTe
U3UCKBAHUA:

1. no3sonaBaT Ha YNpaBAABalLOTO APYKECTBO Aa U34UCNABA HETHATa CTOMHOCT Ha
aktueuTe Ha PoHpa, 6asmpaliku ce Ha CTOMHOCTTA, Ha KOATO MHCTPYMEHTHT,
BKAIOYEH B nopTdeiina My, moxe Aa 6bae pasmeHeH mexay nHGOpMUpaHU W
U3pasuauM CbraacMe HE3aBUCMMM CTPaHW NPU YyCIOBMATa Ha Cnpaseanvs
[OroBop;

2. 6asuMpaT ce Ha NasapHW JaHHM WAM Ha MOAEAU 33 OLEHKA, BKIIOUYUTEAHO
CUCTeMM, OCHOBAHU Ha aMOPTM3aLMOHHN CTOWHOCTU/pa3xoam.

(8). Cunta ce, Ye MHCTPYMEHTUTE Ha MapuYHWA Na3ap TbPryBaHM Ha perynupaH nasap
(vHcTpymeHTH no un. 38, an. 1, 1. 1-3 ot 34KMUCANKK) oTrosapAT Ha W3UCKBaHMATA NO
npeaxoaHarta anuHen, ako YNpaBAABalLOTO APYXKECTBO He pasnonara ¢ MHbopmaums,
KOATO A3 Aosene A0 Apyr U3soa.

(9). NHcTpymeHTMTE Ha napuuHua nasap no ua. 38, an. 1, 7. 9 3AKUCANKMU, KouTo ca
pPa3snAuyHKN OT Te3u, TbPryBaHU Ha peryanpaH nasap, HO YMATO €MUCUA UNN eMUTEHT ca
peryaupaHu 3a uUeauTe Ha 3alyuTa Ha WMHBECTUTOPUTE U cnecTaBaHuATa, Tpabsa pAa
OTroBapAT Ha AONbAHUTENHUTE YCNOBUA, NpeasuaeHn B ui. 14 n 15 ot Hapepba Ne 44 3a
U3UCKBAHMUATA KbM AEMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHKN CXEMM, YNPaBAABaLMTE
APYXEeCTBa, HaUMOHANHUTE WHBECTULUMOHHM ¢OHAO0BE W AWLATa, YNpaBAABALLM
anTepHaTUBHU MHBECTULMOHHK dpoHaose (Hapenba Ne 44). :

Yn. 11. (1) NlepnsaTnBHUTE GMHAHCOBU MHCTPYMEHTHM B KOMTO MOMKE Aa MHBecTMpa PoHaa
(no un. 38, an. 1, 1. 7 3KNCAMNKWN), ca nukenaru, ako 6a30BUTEe UM aKTUBU Ce CbCTOAT OT

€4aunH Uan noeeye.

1. aktusu, usbpoenn 8 un. 38, an. 1 34KUCANKMWN, BrA. PUHAHCOBU UHCTPYMEHTH,
KOMTO UMaT eAHa UNU NoBeYe XapaKTEPUCTUKU Ha Te3U aKTUBHU;

2. AMXBEHU NPOLLEHTH;
3. BanyTa UM BanyTHU KypcoBse;
4. GVUHAHCOBU UHAEKCH.

(2). AepnBaTusHUTe dUHaHCOBU MHCTPYMEHTH No uA. 38, an. 1, T. 7 3AKUCANKU cheaggsa
Aa BKAIOYBAT UHCTPYMEHTH, KOUTO OTTOBAPAT Ha CNeAHUTE KpUTEpUK:

1. no3BONABAT NPEXBBLPAAHETO HA KPEAUTHUA PUCK Ha HA30BUTE aKTUBM, M36poeHU
8 un. 38, an. 1 3AKNCANKH, BKA. PUHAHCOBU MHCTPYMEHTU, KOUTO UMaT eaHa



UAn noBeye XapaKTepuUCTUKM Ha Te3u aKTUBWU, CaMOCTOATE/IHO OT Apyrurte
pPUCKOBE, CBbP3aHU C aKTUBA,

2. ype3 TAX He Mo¥e fAa 6bae u3BbpWEHA AOCTaBKa WAM NpexBbPAAHE,
BK/IIOYMTENHO Ype3 NApUYHO NAALLAHE, HA aKTUBW, Pa3NIMUYHM OT Tesu B un. 38,
an. 1 v 2 30KUCAOMKK;

3. pucKoBeTe, CBbp3aHM C TAX, Ca CbOTBETHO ObXBaHaTM OT npasunata 3a
ynpaBfieHue Ha pucka Ha POHAA, KaKTO U OT MeXaHW3MUTE 3a BbTPELLEH KOHTPO
B C/ly4auTe Ha PUCK OT acMMeTpua Ha mHpopmaumuata mexay PoHga, oT egHa
CTpaHa, U HacpelyHaTa CTpaHa NO AepuBaTMBEH (GUHAHCOB WHCTPYMEHT 3a
NpexBbpAHe Ha KpeaUTEeH PUCK, OT Apyra, NPOU3TUYALL, OT-NOTEHLMANEH AOCTbN
Ha HacpewHaTa cTpaHa A0 BbTpewwHa/HenybanuHa WHOOPMALMA OTHOCHO
NPeAnpuUATUATA, YMWTO aKTMBKM ca 6a3oBW 3a AepuBaTUBHWA PUHAHCOB
MHCTPYMEHT 3a NPexsbpAsiHe Ha KPEANUTEH PUCK.

(3). YnpasnaBawoTo apyKecTBO MOXe Aa MHBECTUPA 33 CMETKA Ha DorosopHua ¢poHg B
AepuBaTUBHM GUHAHCOBU UHCTPYMEHTU ¢ 63308 aKTUB - PUHAHCOBM MHAEKCH NO us. 38,
an. 1, v. 7 30KNCANKK, npusnatv 3a npuemauen ot KOH no npepnoxkeHue Ha
3amecTHuK-npeaceaaTtens, pbKosoZel, ynpasneHve ,Hag3op Ha WHBECTUUMOHHATA
AENHOCT? aKo PMHAHCOBUTE UHAEKCH OTFOBAPAT Ha AOMbAHUTENHUTE YCAOBUA MO 4. 19
oT Hapepnba Ne 44.

Yn. 12. (1). NpexBbpnAemMn LEHHU KHUKA M MHCTPYMEHTH Ha NapUYHUA nasap ¢ BrpageHu
AEpPUBATUBHU UHCTPYMEHTU Nno uA. 43, an. 4 3JKUCAMNKU ca PpUHAHCOBN MHCTPYyMEHTH,
KOUTO U3NBAHABAT KPUTEPUUTE 33 NPEXBBHPAAEMU LLEHHU KHUXKA U CbAbPKAT KOMMOHEHT,
KOWTO OTrOBapA Ha CNeaHUTe YCAOBUA:

1. upe3 Hero HAKOM OT MM BCUYKU NAPUYHM MOTOLM, OYAKBAHU OT LIEHHATA KHUra
WK MHCTPYMEHTa Ha Napu4HUA Nasap, KaTo OCHOBEH AOroBop, MoraT ga 6baar
MPOMEHEHN CbrNacHO oOnpeAeneH /IMXBeH NPOLEHT, UeHa Ha ¢UHAHCOB
WHCTPYMEHT, BaslyTeH KYpC, MHAEKC Ha LEHU WU CTOWHOCTH, KpeAUTEH PEITUHT,
KpeauTeH MHAEKC MAKM Apyra NPOMEH/IMBA M B PE3YANTaT Ha TOBa BapupaT Kato
npM CaMoCToATeNeH AepuBaTUBEH GUHAHCOB UHCTPYMEHT;

2. HEeroBuTe MKOHOMMUYECKU XapaKTepucTUKU U PUCKOBE HE Ca TACHO CBbP3aHU C
MKOHOMUYECKU XapaKTepUCTUKU N PUCKOBE Ha OCHOBHMUA A0roBoOp;

3. UMa CbLecTBEHO/3HaUMTENHO BAMAHME Ha PUCKOBUA NPOPUA 1 OLEHKaTa Ha
NpexsbpAfemMaTa LLeHHa KHUra UM MHCTPYMEHTA Ha NapuuHuA nasap.

(2). He ce cuuta, ye npexsbpnAemata LUEHHa KHUIA WAM MHCTPYMEHTBT Ha NapuUUYHUA
nasap ca ¢ BrpageH AepuBaTWB, aKO CbAbPXKAT KOMMOHEHT, KOUTO MOXe fAa bbae
Npexsbp/ieH C AOTrOBOP OTAENHO OT LEHHATa KHUFa WU UHCTPYMEHTa Ha NapuyHWA nasap.
To3u KOMNOHEHT Ce pa3rnexaa KaTo CamocToATeNEH GUHAHCOB MHCTPYMEHT.

(3). BeanpoussexxaaHe Ha CbCTaB Ha MHAEKC Ha akuuM Mam 06AMraLMn/AbATOBN LIEHHM
KHUXa € Hanuue B cnyvyanTe Ha Bb3NpousBeXKaaHe Ha CbCcTasa Ha 6a3oBuTe aKTMBW Ha
WHAEKCA, BKMIOYMTENHO W3NON3BAHETO Ha [JEePUBATMBU WAWM  APYIU TEXHUKU U
MHCTPYMEHTY 33 epeKTUBHO ynpaBaAeHUE Ha UHCTPYMEHT.

(4). CvcTas®T Ha MHAEKCA € JOCTaThYHO AMBepcuPULMPaH, ako e cbobpaseH ¢ npasuAaaTa
3a gusepcuduKaLma Ha pucKa no un. 46 3AKUCANKN.
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(5). UHaeKkcbT npepacTaBnaBa ageKBaTeH OeHUMapK, ako /IMLETO, KOeTo noaabpika
WHAEKCA, U3N013Ba NPU3HATA METOA0/0MA, KOATO KaTo UAN0 He BOAM A0 U3KNIOYBAHE Ha
OCHOBEH eMHUTEHT Ha Nna3apa, 3a KOMTO NHAEKCHT ce OTHacA.

(6). UHaekcHT e NybnKyBaH No NOAXOAALY, HAYMH, aKO Ca U3MbAHEHWU CIeAHUTE YCI0BUA:
1. poctbnex e 3a nybsinKaTa;

2. NMMUETO, KOETO NoAADbPKA UHAEKCA, He e CBbP3aHo JMLe C YNpaB/iABaloTo
$oHAa ApYyKeCTBO, KOATO BL3NPOU3BEXKAA UHAEKCA.

(7). B cayuaute no an. 6, T. 2 NMUETO, KOETO NOAALPIKA WHOEKCA, U KONEKTUBHATA
MHBECTUUWOHHA CXema MOoraT 4a €a 4acT OT e4Ha U Cbllia MKOHOMMWYECKa rpyna, ako ca
Hanuue epeKTUBHU MEPKU 3a NpeaoTBpaTABaHe Ha KOH(PANUKT HA UHTepecH.

Yn. 13. (1) Mpu ynpaBneHueto Ha pJoroBopHua ¢oHA YNPaBNABALWOTO APYHKECTBO
OCbLLECTBABA ONpeAe/ieHaTa B NPeAXOAHUTE YN1€HOBE MHBECTULMOHHA NOIUTUKA C OTNes,
NoCTUraHe Ha UHBECTULIMOHHUTE Lenn Ha PoHAa.

(2). YnpasnasawoTo APYKECTBO CNasBa nNpeaBuAEHUTE B 3aKOHA, B aKTOBeTe Mo
NPUAAraHeTo My U B Te3W NPaBU/Ia UHBECTULLMOHHHUW OTPaHUYEHUSA.

(3). YnpaBnAaBawoTO APYXKECTBO € ANbXKHO A3 Cna3sa npasuiaTa 3a OUEHKa Ha
noptdeiina v onpegensaHe HeTHaTa CTOMHOCT Ha aKTusuTe Ha [lorosopHua ¢poHa,.

(4). Npu HapyweHne Ha MHBECTULIMOHHUTE OrPaHNYEHUR MO NPUYMHU U3BBH KOHTPONA Ha
doHAa nAK B pe3yATaT Ha yYNpa)XHABaHe Ha npasa Ha 3anucsaHe, POHADBT NPUOPUTETHO,
HO He NO-KbCHO OT 6 Meceua OT Bb3HUKBAHE Ha HapyLLEHUETO, Ypes3 CAENKMN 3a Nnpoaaxkba
NnpuBeXaa akTUBUTE CU B CbOTBETCTBUE C WHBECTUUMOHHUTE OrpaHUYeHUn, KaTo OTYMUTA
MHTEpPeCUTe Ha NpuUTeXaTenute Ha AanoBe. B cayvaute no npeaxogHOTO M3peyYeHue
POHADLT € ANbKeH B 7-gHEeBEeH CPOK OT U3BbpLUBaHe Ha HapyweHueTo Aa ysegomu KOH,
KaTo npeacrasM MHGOPMaLMA 33 NPUYMHWTE 33 Bb3HMKBAHETO MYy M 3a nNpeanpueTute
MEpKM 3a OTCTpaHABaHeTo My. MHpopmauma 3a npeanpueTuTe Mepku No NpeaxogHoTo
M3pevyeHue He ce NpepocTaBa, akKo HapyLWEeHWETO e OTCTPaHeHO A0 npeacTaBAHe Ha
yBeAOMAEHUETO.

8. PasnpepeneHue Ha goxoaa. PeMHBecTUpaHe

Yn. 14. JorosopHuaT ¢poHa ,CMAPT TEX” He pa3npeaens peanusnpaHua 4oxon mexay
npuTexatenuTe Ha ganose. [loxo4bT ce peMHBECTUPA U3LANO0 M YBeANYaBa CTOMHOCTTA Ha
aanosere.

9. [Asanose. MMHMMaNEH pa3mep Ha HETHATA CTOMHOCT Ha aKTUBUTE

Ya. 15. (1). QorosopHuat doHg, ,,CMAPT TEX” e pasgeneH Ha ganose.

(2). DoroBopHUAT GpOHA € EMUTEHT Ha AAZIOBETE, Ha KOUTO € pa3npeaeneH.

(3). Aanosete ca PUHAHCOBU MHCTPYMEHTU MO CMUCHAA Ha 4. 4 OT 3aKOHa 3a Masapwure
Ha PUHAHCOBU UHCTPYMEHTH.
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(4). Knurata Ha nputexxarenute Ha asnose ot JorosopHus GpoHg, ce Bogm ot LieHTpanHus
Aenosutap.

(5). AanoseTe ce npexsbpnaT cBo6oAHO, cNOpes BOAATa Ha NpUTEXKaTeNUTE UM, NMPU
cnassaHe Ha cneuupuuHMTE U3UCKBAHMA HA [AENCTBALOTO 3aKOHOAATeNCcTBo 3a
pasnopexgaHe ¢ 6e3HanuuHN UeHHU KHUXKa.

(6). JoroBopHUAT GOHA, HE eMUTUPA SANOBE, aKO EMUCUOHHATA UM CTOMHOCT HE € U3LAN0
usnnateHa.

Yn. 16. (1) HommnHanHaTa CTOMHOCT Ha eauH aan e 1 (eguH) nes.

(2). HetHaTa cTol{HOCT Ha aKTUBUTE HA €AMH AAN € PaBHa Ha HETHATa CTOMHOCT Ha
aKkTuBuTe Ha $poHAa, pasaeneHa Ha 6pos Ha aanoseTe.

(3). bpoAaT Ha ganoBeTe Ha GoHAA Ce NPOMEHA B pe3yaTaT Ha npogaxbata uam obpatHoTo
M3KynyBaHe Ha AAnose.

(4). PoHpbT M3aaBa Ha 6a3aTa Ha HETHATa CTOWHOCT Ha aKTMBUTE CU M YaCTUYHU AAN0BE
cpeLly HanpaBeHa Napu4yHa BHOCKA C ONpeAeseH pa3mep, ako Cpelly BHECeHaTa Cyma He
MOXe Aa 6bae nsfaaeHo UANo YUCno aanose.

Yn. 17. (1) HeTtHaTa cTOMHOCT Ha aKkTMBUTe Ha [orosopHua ¢oHg Tpabsa ga 6vae
MuHumym 500 000 nB. U TO3U MUHUMANEH pa3mep TpAbBa Aa 6bvae gocTurHaTt 4o Ase
roAMHKU OT NONy4YaBaHe Ha paspeleHUeTo 3a OpraHu3npaHe U ynpasneHne Ha PoHaa.

(2). Ako HeTHaTa CTOIMHOCT Ha akTuBuTe Ha [orosopHua ¢oHa He gocturHe 500 000 nB. B
CpoKa NO anuHesa nbpBa WAM B MNpPOAb/KEHUE Ha 6 nocnefoBaTeNnHu Meceua
cpefgHoMeceyYHaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha [loroBopHua ¢oHA, e no-manka ot 500
000 nB., YnpaBnasawoTo ApyxectBo Tpabsa B cpok 10 paboTtHu gHM aa onosecTu
NPUYMHMTE 33 TOBA, MEPKWUTE, KOWUTO LWe npeanpueme 3a NPUBAUYAHE HA HOBM
UHBECTUTOPU, U CPOKa, B KOWTO Te3U MEPKMU We 6bAAT NPUNOKEHN U B KOITO Ce OYaKBa
JorosopHuAT $poHA, Aa Bb3CTAHOBU pPa3mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CU.

(3). CpoknbT o1 10 paboTHK AHM NO an. 2 3aN04YBa Aa TeYe OT M3TUUAHETO Ha CPOKa OT Ase
roauHu No an. 1, cboTBETHO OT U3TUYAHETO Ha 6 NoCneaoBaTeNHU Mecela no an. 2.

10. MNpas.a, KOUTO AaearT AANoOBeTE

Yn. 18. fianoseTe oT gorosopeH ¢poHg, ,,CMAPT TEX” gaBaT Ha CBoMUTe npuTexKatenu
CcNeaHuUTe Npaea :

1. npaBo Ha o6paTHO M3KynyBaHe — BCEKU NpuUTeXaTen Ha AANOBE MMa NPasBo BbB
BCEKW €AMH MOMEHT (OCBEH B C/lyyail Ha BPEMEHHO cnUpaHe Ha 0bpaTHOTO M3KynyBaHe)
Aa npeassyu 4acT UAM BCUYMKU NpUTEXaBaHW OT Hero Asnose 3a 06paTHO W3KynyBaHe.
O6paTHOTO M3KynyBaHe Ha AANOBe Ce W3BbLPLUBA MO LEHaTa Ha 06paTHO U3KynyBaHe,
onpeaeneHa 3a paboTHua geH, cnepgal, AeHA, B KOWTO ca NojafaeHW MNOpbYKUTE 3a
obpatHo m3kynyeaHe. Mopbukute 33 06paTHO M3KynyBaHe Ha AANOBE Ce U3NbLAHABAT B
cpoK Ao 10 aHM OT noaaBaHe Ha NOpbYKaTa.

2. npaBo Ha CbLOTBETHA YacT OT MMYLLECTBOTO Ha ¢OHAA, BKAIOUUTENHO MPK
AMKBMAAUUA Ha (GOHAA; CbOTBETHOTO NPaBO Ha /IMKBMOAUMOHEH AAN HacTbnBa cnep
npekpaTtABaHe Ha PoHAA U yaoBneTBOpABaHeTo (UAu obesneyaBaHeTo) Ha KpeauTopuTte
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Ha ®oHpaa. C NpaBoOTO Ha NUKBUAAUMOHEH AAN Pa3nonaraT NpUTEXaTenuTe Ha OANOBE,
KOMUTO Ca BNUCAHM B KHUFaTa Ha NpUTeXaTenu Ha AANOBE KbM MOMEHTa Ha NpeKpaTABaHe
Ha ®oHpa. MpaBoTo Ha NMKBUAALMOHEH AAN HE BbL3HUKBA NpPM NpekpaTasaHe Ha PoHAa
ypes npeobpasysaHe.

3. npaso Ha uHdopmaLMsA, B TOBa YNCIO U NPABOTO Ha NpesBapUTENHO 3aN03HABAHE C
npasunara Ha [loroBopHUA GOHA, NPOCNEKTA, U BCUYKU APYrH AOKYMEHTU U PELLEHUA Ha
YNpaBsnsBawWoTo APYKECTBOTO, KOUTO ypexAaT ynpasneHueto Ha [lorosopHus ¢oHz,
KaKTo U1 C nepuoanyHuTe PpuHaHCOBK OTUETH Ha PoHAa.

11. Ycnosus u pep 3a suMcNaBaHe Ha HeTHaTa CTOMHOCT Ha akTMBMTe Ha PoHAa

Yn. 19. (1) HetHaTa cTOMHOCT Ha aKTMBWTE Ha [loroBopHUA $OoHA, ce u3unucnnaBa KaTto or
CTOMHOCTTa Ha BCUYKM aKTUBU CEe U3BagMW CTOMHOCTTA Ha BCUUKMU NacuBm.

(2). Usuncnasareto Ha HeTHaTa CTOMHOCT Ha akTMBMTEe Ha POHAA Ce U3BBLPLWEBA BCEKM
paboTeH aeH 1 ce onoBecTaBa Ha paboTHWUA AeH, creaBall, AeHA, 33 KOITO e M3YMCAeHa.

(3). Mpu nsuncnaBaHeTo Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ce U3BBLPLIBA U HAUUCAABAHE
Ha ABLMKUMUTE Bb3HArPaXKAEHWA Ha YNpasnaBallOTO APYKECTBO, KAaKTO M Ha Apyrv
pa3xoau 3a cmeTKa Ha [lorosopHuUA $GOHA B CbOTBETCTBUE C HOPMATUBHWUTE UBUCKBAHMA U
CKNIOYEHUTE AOTOBOPM.

(4). (usm. ¢ Pewenue Ha G4 om 30.01.20192.)M34ncnABaHETO Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ce M3BBPLLUBA CbrMacHO MexayHapoAHUTE CHETOBOAHU cTaHAapTM no § 1, 1. 8 ot
HomenHuTenuure pasnopendM Ha 3akOHa 33 CYETOBOACTBOTO U MPUETH OT YNPaBAABALLOTO
Apyxecteo [lpaBuna 3a oueHKka Ha noptdeiina U onpepensiHe HeTHaTa CTOMHOCT Ha
akTuBuTe Ha dpoHaa (,Mpasunata 3a oueHKa"), CbAbPKALLM NPUHLMNUTE U METOAUTE 33
OUEHKa Ha aKTUBUTE U NACUBMUTE, KAKTO M CUCTEMATa 3a OpPraHU3auua Ha Tasu AelfiHoCT.
KpaTko onucawne Ha meToauTe 3a OLEHKA Ha aKTUBUTE M NacMBUTE CE CbAbPKa B a/IMHEN
5 n 6 no-gony.

(5). Ouexkata Ha aKkTMBUTe Ha POHAA Ce M3BLPLBA NPU MbPBOHAYaNAHO NpuAo6UBaHe
(npusnaBsane) — no ueHa Ha npuaobusaHe. Nocneasaliata oueHKa Ha akTMBUTE Ha DoHAaA
Ce M3BbpLUBa eXXeAHEeBHO MO CNpaBeaIMBa CTOMHOCT.

(6). Mocneppawa oueHka Ha akTMeuTe Ha POHAA ce M3BBLPIWBA, NO CHPABEAMBa
CTOWHOCT, KaKTO caeasa:

1. CnpaBsep/iMBaTa CTOMHOCT Ha 6BArapCKU U YYKAECTPAHHM ABATOBU LEEHHN KHUXKA,
AONYCHATW A0 UM NPUETU 33 THPrOBMA Ha MECTa 3a TbProBusA, NPU aKTWBEH nasap,
B CTpaHaTa ce onpeaena no peja Ha . 2-4.

2. Cnpasegnnsarta CTOWHOCT Ha GUHAHCOBUTE MHCTPYMEHTM no T. 1, e pasHa Ha
CpeAHOoNpeTerneHaTa ueHa Ha CKAIOYEeHUTE C TAX CAE/IKM 3a AEHA Ha OLEHKaTa,
obaseHa ypes cucTema 3a Tbprosua unu B 60pcoBUa 61ONETUH, ako 06eMBbT Ha
CKNOYEeHUTE C TAX CAENKMU 33 AeHA e He No-Manbk ot 0.01 Ha cTo oT obema Ha
CbOTBETHATa eMUCUA.

3. AKo He MoXe Ja ce onpeaenu LieHa No peaa Ha T. 2, cnpaseiMBarta CTOMHOCT Ha
duHaHcoBUTE MHCTPYMEHTH Mo T. 1 e paBHa Ha CpeaHONpeTerieHaTa LeHa Ha
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CKNIOYEHUTE C TAX CAENKU 3a Hait-6nuskua aeH npe3 nocneaHua 30-gHeseH
nepmopa, Kbm gartaTa Ha OUEHKaTa, 32 KOMTO UMa CKNOMEHU CAENKN.

4. B cnyyauTe, KOrato ¢pUHaHCOBUTE MHCTPYMEHTH No T. 1 ca gonycHatm go
TbProsvA Ha NoBe4e OT e4HO MACTO 33 TbProBUA, CNpaBeaMBaTa UM CTOIMHOCT ce
onpegena Ha 6a3a Ha uHPopmauuaTa, o6aBeHa Ypes CUCTema 3a TbproBus MAU B
6opcoBua 6I0N1€TUH OT MACTOTO, Ha KOETO KbM AEHA Ha OLleHKa e M3TbpryBaH
Hail-ronam obem U 40 KOeTO ynpaBAsABaLLOTO APYKECTBO MMaA OCUTYPeH A0CTbA -
nopegaHaTt.2u3;

5. Mpu HEeBL3IMOXKHOCT Aa 6baaT npunoxewu T. 2-4, 3a onpeaenaHe Ha
cnpaseanuBata CTOMHOCT Ha GUMHAHCOBUTE UHCTPYMEHTU NO T. 1, TbpryBaHW Ha
peryaupaH nasap, Kakto u 3a obaurauum, KouTo He ce TbpryBaT Ha peryampaHu
nasapu, ce npuaara MeToAa Ha AUCKOHTUPAHUTE MNapUYHU MNOTOLUM, ONMCAH
noapobHo B Mpasunata 3a oL eHKa.

6. CnpaBegnauBata CTOMHOCT Ha OBAFAPCKU M YYKAECTPAHHU aKUMW U NpPaBa,
AONYCHATU 0 WAW NPUETH 33 TLProBUA Ha MECTa 33 TbProBuA, MPU aKTUBEH
nasap, B CTpaHaTa € paBHa Ha cpeAHoONpeTerneHarta ueHa Ha CKAIoUYeHWUTe ¢ TAX
COeNKM 33 OeHA Ha oueHKaTa, obsBeHa upe3 cucTemarta 3a TbpProsus WAM B
6opcoeus GloneTnH, ako 06emMbT Ha CKAIOUEHUTE C TAX CAENKU 3a AeHA e He no-
manbKk oT 0,02 Ha cTo oT obema Ha CbOTBETHaTa eMUCUA, perucTpupaH 3a
TbProB1A Ha CbOTBETHUA perynupad nasap.

7. AKO He mOXKe fia ce onpeaenu UeHa no pega Ha T. 6, cnpaBeanvMBata CTOMHOCT Ha
aKuMUTe, CbOTBETHO Ha NpaBaTa, Ce onpeaena Kato CpeaHoapUTMeTUYHa Ha Hal-
BMCOKATa LieHa "Kynysa" OoT NopbUkuTe, BaIMAHU KbM MOMEHTA Ha 3aTBapAHE Ha
perynupaHMa nasap B TeKywWwuA JAeH, W CcpeaHONpeTerneHata LUeHa Ha
CKNIOYEHUTE CbC CbOTBETHUTE LEHHU KHWUXKA CAENKM 3a CblumA aeH. LieHaTa ce
onpegena no 103U peg camo B CAyyald, Ye MMa CKAKOUYEHU CAENKU U NOAaneHHU
NOPBYKM € LeHa "Kynysa".

8. B cayuait, 4e He MOXe Aa ce onpeaenu ueHa no 1. 6 u T. 7, cnpasegnusara
CTOMHOCT Ha aKLMKTE, CbOTBETHO Ha NpaBaTa, e paBHa Ha cpegHoNpeTerneHaTa ueHa
Ha CK/KMEHUTEe C TAX CAEAKM 33 Hal-6am3kuA geH npes nocnegHus 30-aHeBeH
nep1op Kbm AaTaTa Ha OUEHKaTa, 32 KOWTO MMa CKNIOYEHU CAEeNKH.

9, B cayyauTe, KOrato akuuuTe, CbOTBETHO NpasaTa ca AONYCHATWM A0 TbpProBUA
Ha noseye OT €4HO MACTO 3a TbproBus, CNpaseainBaTa UM CTOMHOCT ce onpeaens no
peaa Ha T. 6-8 Ha 6a3a Ha uHpopmauuaTa, 06ABEHA YpE3 CUCTEMA 33 TbProBUA UK B
6opcosusa 6IONETUH OT MACTOTO, H3 KOETO KbM AEHA Ha OLLEHKa € U3TbpryBaH Hau-
ronam o6em n A0 KOETO yNpaBAABaLL0TO APYKECTBO UMaA OCUTYPEH AOCTDbN.

10. CnpaBeanvsata CTOMHOCT Ha OBArAPCKU U UYKAECTPAHHU LLEHHU KHUMKa,
JOnNycHaTW 00 WA NPUETH 3a TbProBUA HA MEeCTa 3a TbProBuA, NPU aKTUBEH Nasap, 8
yy)kbuHa, e paBHa Ha UeHaTa Ha 3aTBapAHEe KbM fOeHA Ha OueHKaTa, obsBeHa B
eNeKTPOHHa CUCTEMA 33 LiIeHOBa MHPOPMALMA HA LLEHHU KHUMKaE.

11. AKO He MmoXe aa ce onpegenu ueHa no T. 10, cnpasea/iMBata CTOMHOCT €
paBHa Ha nocsnegHaTa UeHa Ha 3aTBapAHe Ha nasapa B pamMKuTe Ha nocnepHma 30-
AHeBeH nepuog, obaseHa B eNeKTPOHHa CUCTeMa 3a LieHOoBa uHdopmauua.

12. B chyvauTe, KOraTo akuuMuTe, CbOTBETHO NPABaTa Ca JONYCHATWU A0 TbprosuA
Ha noBeyYe OT e4HO MACTO 3a TbProBusA, CNpaBesnBaTa UM CTOMHOCT Ce onpeaens no
peaa Ha T. 10-11 Ha 6a3a Ha uHpopmaumnaTa, obaBeHa Ype3 cUcTeMa 3a TbProBua Uau
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B 60pcoBua 6IONETUH OT MACTOTO, HAa KOETO KbM AEHA Ha OLLEHKa e U3TbLPryBaH Haii-
ronam obem u 40 KOETO YNPaBAABALLOTO APYKECTBO UMa OCUTYPEH AOCTDN.

13. CnpaBeasiMBaTa CTOMHOCT Ha LEHHU KHMXa U MHCTPYMEHTM Ha NapvuYHKA nasap,
emMUTUPaHK oT Penybnuka Bbarapua, ThpryBaHu Ha MECTa 3a ThProBUA, NPU aKTUBEH
nasap, B CTpaHaTa, Ce ONpeAena Bb3 OCHOBA Ha CPEAHOAPUTMETMYHA OT LeHUTe
"Kynysa" npu 3aTBapaHe Ha nasapa 3a nocneaHua paboTteH AeH, 06ABEHN OT He no-
Manko OT ABama MbPBUYHU AWABPU Ha [ObPXKaBHWU UEHHW KHWKaA. B cnyvali, uye
ueHaTa e M34yMcnNeHa Ha OCHOBaTa Ha NpeAcTaBeHU GPYTHWU LEHU OT MbPBUYHMWTE
AUNbpU, TA ce U3N0A3BA NPAKO 3a npeoueHKa. Mpu ycnosue, ye ueHaTa e YMCTa, Ha
OCHOBaTa HA JIMXBEHWTE XapaKTEPUCTMKW NO MNEPUOSUYHOCT W paBHULLE Ha
NMXBEHUTE KynoHu, Ta ce npeobpasysa B bpyTHa M cnien ToBa Ce M3NON3Ba 3a
npeoueHKa.

14. Tlpn HeBL3IMOXKHOCT Aa ce NpunoXu m. 13, ce M3NON3BAa METOAbLT Ha
CbNOCTaBUMMU LieHU 33 GUHAHCOBU MHCTPYMEHTH CbC CXOAHM YCNOBMA 3a MAallaHe,
nagex, NMKBMAHOCT U PUCK.

15. Npwn HeBBL3MOXKHOCT fa ce npunoxat m. 13 u 14, ce n3non3sa MeEToAbT Ha
AVUCKOHTUPaHUTE NapuYHU NOTOUM.

16. (usm. ¢ PeweHue Ha G om 30.01.20192. u om 14.02.20192.) CnpasegnusaTa
CTOWHOCT Ha M3faseHuTe B YyK6MHA OT BbarapckaTta AbpiaBa LEHHU KHUXKA M
UHCTPYMEHTU Ha NapuU4YHUA Na3ap, KakTo U Ha U3faeHUTe OT Apyra AbpKasBa-u/eHKa
UNK OT TpeTa AbpiKaBa LLEHHWU KHUXKA U MHCTPYMEHTU Ha Napu4YHKUA Nasap, TbprysaHu
Ha MecTa 3a Tbprosus, NPU aKTUBEH Nasap, B 4yxbuHa ce onpegena no peaa Ha m.
17-18. B cny4ai, Ye ueHaTa, onpefieneHa cbrnacHo m. 17-18 e 6pyTHa, TA ce
M3MoAn3Ba NPAKO 3a NpeoueHKa. AKO UEeHaTa € YUCTa, Ha OCHOBaTa Ha AUXBeHUTe
XapaKTepuUCTUKM NO NEepUMoOAUMHOCT U pPaBHUILE HA JIMXBEHUTE KYMOHW, TA ce
npeobpa3sysa B 6pyTHa U C/ieg TOBa Ce M3NOA3Ba 3a NpeoLeHKa. lpn HeBb3MOKHOCT
da ce u3nonssat metoauTe 3a oueHKa no m. 17-18, nocnegpawarta oueHKa Ha
LUEHHUTe KHWXKa ce U3BbpLUBA NPU NOCNeA0BaTE/NIHOTO M3NON3BAHE Ha NpasunaTa,
onucaHn e m. 14 u 15.

17. Cnpaseg/mBata CTOWHOCT Ha GUHAHCOBUTE MHCTPYMEHTU no m. 16 ce onpepens
no ueHa "Kynysa" npu 3aTBapsAHe Ha nasapa B AeHA Ha OUEHKaTa, 06aBeHa B
e/leKTPOHHa cucTema 3a ueHosa uHdpopmauma.

18. 1. (usm. ¢ Pewenue Ha Gf] om 30.01.20192.) CnpaseanusaTa CTOMHOCT Ha
duHaHCOBUTE MHCTPYMEHTH no T.16 ce onpeaensa no ueHa ,Kynysa” npu 3aTBapsaHe
Ha nasapa 3a nocnegHua paboteH aeH, 06aBeHa B eNeKTPOHHA CMCTEMa 3a L,eHOBa
UHGOPMaLMsA, B CNy4ali Ye NA3apbT He e 3aTBopuA A0 154. B AeHA Ha OLeHKaTa.

18.2. (usm. ¢ Pewernue Ha G om 30.01.20192.) CnpasegnuBaTa CTOWHOCT Ha
¢uHaHcoBUTE UHCTPYMEHTH Nno T.16 ce onpeaens No ueHa ,Kynysa“ npu 3aTeapsHe
Ha nasapa 3a nocnegHua paboteH AeH, obsABeHa B eIEKTPOHHA CMCTEMA 33 LLEHOBA
uHGOpMaLMA, B CNyyail Ye MACTOTO 3a TbProsua He paboTu B JeHA Ha OLEHKaTa.

19. CnpaseasmBaTa CTOMHOCT Ha AePUBATUBHN GUHAHCOBU MHCTPYMEHTH, NPUETH 33
TbProBuA Ha MecTa 3a TbpProBMA, NpW aKTMBEH Nasap, B CTpaHaTa ce onpegens
CbrnacHo T. 6 - 9, a 3a Te3u, NpyeTn 3a THProBUA, NPU aKTMBEH Naszap, B YyxK6uHa -
cbrnacHo 7. 10 - 12, a npu HEBBL3MOXKHOCT Aa Ce NPUIOKAT NOCOUYEHUTE METOAM -
cbrnacHo lpasunarta 3a oueHkKa.
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20. CnpaBeg/nBaTta CTOMHOCT Ha AANOBE Ha KONEKTMBHU MHBECTULMOHHM CXEMW,
BK/IIOYMTE/IHO B CAYy4auUTe Ha BPEMEHHO cnupaHe Ha obpaTHOTO U3KynyBaHe, e
paBHa Ha nocneaHaTta obaBeHa LeHa Ha 06paTHO M3KynyBaHe.

21. B cnyyait, Ye BpeMeHHOTO cnUpaHe Ha 06paTHOTO M3KynyBaHe € 3a Nepuoa no-
Avnvr ot 30 AHKW, cnpaseaMBaTa CTOMHOCT Ha AAJZIOBETE Ce ONpeaena No meToaa
Ha HeTHaTa CTOMHOCT Ha aKTUBMTE.

22. Korato panosete ca usgageHn ot 6opcoso ToprysaHu ¢poHgose (ETFs), npwu
KOWTO CblUEecTBYBaT OrpaHMYeHuUA 3a obpaTHO M3KynyBaHe 3a onpegeneH Knac
WHBECTUTOPU W/UAW onpepeneH pa3mep Ha NOpbYKaTa, U B PE3ynTaT Ha Te3u
OrpaHMYEHUA APYKECTBOTO He MoXe Aa npeaasu 3a 06paTHO M3KynyBaHe
npuTeXXaBaHUTe OT Hero AAnoBe, TO TAXHATa CcrnpaBedAMBa CTOWHOCT ce
onpegens no pega Ha 1. 10-12.

23. MNpn HEBBL3MOXHOCT Aa Ce MPUNOKM HAYMHBLT Ha OLUEHKa MO NpPeaxoAHOTO
u3peveHue, panosete Ha ETFs ce oueHaBaT no nocnepgHata obasBeHa UeHa Ha
obpaTHO u3KynysaHe. Ipy HEBb3MOXKHOCT fa Ce NPUOKMN HAYUHBT Ha OLLEHKA
no npeaxoAHOTO U3pedeHue, ganosere Ha ETFs ce oueHABaT no nocaegHata
onpegeneHa U 06aBeHa HETHA CTOMHOCT Ha aKTUBUTE Ha eauH AAN.

24. CnpaBeaanBaTta CTOMHOCT Ha UHCTPYMEHTUTE Ha NapUYHWUA Nasap, PasnuYHu OT
Te3un no 1. 16, npuetM 3a TbProsuaA Ha MecTa 3a TbpProsuA, NPU aKTUBEH Na3ap, B
uybuHa, ce onpepens cbrnacHo T. 10-12. CnpasegnauBata CTOWHOCT Ha
WHCTPYMEHTUTE Ha NapuYyHUA Ma3ap, KOMTO He Ca aKTUMBHO TbprysaHu, ce
onpegena cbrnacHo m. 14 vwnun 15.

25. Npu HEBB3MOXKHOCT Aa ce NPUAOKAT HAYUMHUTE 33 OLEHKa Ha akuuu no T. 6-12,
cnpaseA/iBaTa CTOMHOCT ce onpeaena upes nocnefoBaTeNIHOTO NpunaraHe Ha
cnepHUTE MeToau:

memod Ha HemHama 6anaHcosa cmolHOCMm Ha akmusume,
memoou Ha nasapHume MHOXUMeNU Ha CX00HUMe Opyxcecmea u
mMemoo HQ OUCKOHMUPAHUME HeMHU NAapu4yHU NOMouyu.

MeTtoauTe 1 nocnenoBaTeNHOCTTa, B KOATO Ce M3NOA3BAT, Ca onucaHu noapobHo 8
MNpaeunarta 3a oueHka.

26. AKo He mMoOXe pJa ce onpeaenu crnpasegnuBa CTOWHOCT NO peaa Ha T. 6-12,
OUeHKaTa Ha npasa ce U3BbpPLUBa C NOMOLLTA HA GOPMYAUN U CBINACHO METOA0NOrUA,
onucanu noapobHo B MpasunaTa 3a OLEHKa.
27. CnpaBegnueata CTOMHOCT Ha 6aHKoBMTE AenNO3UTU (CpouHM M 6e3cpoyHm),
napute Ha Kaca, NapuyHUTe cpeacTsa No pa3nNallaTeNHU CMETKU U KPaTKOCPOUYHUTE
B3eMaHuA ce onpeaens KbM AeHA Ha NPeOUEHKaTa, KaKTo cneasa:

a. CpoyHM 4eno3snTH — NO HOMWUHANHA CTOMHOCT;

b. NapuTe Ha Kaca —No HOMMHaNHa CTOMHOCT;

c. be3cpouHu Aeno3nuTH — NO HOMUHANAHA CTOMHOCT;
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d. MapuuyHuTe cpeacTea No pasnnawWaTeNHU CMETKM — N0 HOMUHAaNHa
CTOMHOCT;

e. KpaTkocpouHuTe B3emaHus 6e3 onpegeneH AMXBEH NPOLEHT UK
Aoxopa — no cebecToifHOCT;

f. KpaTkocpouHuTe B3emMaHuUA C onpeaeneH MXBEeH NPOUEHT Unu
poxoa — no cebecToiiHOCT.

28. lpocpoyeHnTe B3eMaHUA Ce OLLEHABAT B 3aBUCUMOCT OT NPOAB/KUTENHOCTTA Ha
NPOCPOYNETO, KaKTo n B cboTeeTcTBre ¢ MCPO 9,

29. ®uHaHCOBUTE aKTUBWU, [OEHOMUHMPAHW B UYKAECTPaHHa BanyTa, Cce
npeusyncnaBaT B NeBOBa PaBHOCTOMHOCT, onpeaeneHa NO UEHTPaNHMA Kypc Ha
Bbbnarapckata HapoaHa baHKa, BanuaeH 3a AeHsn, 3a KOWTO ce OTHaca OueHKara.

30. Cnpasep/iMBaTa CTOHOCT Ha NacMBUTe Ha JOroBOpHUA GOHA € paBHa Ha cymaTa
oT 6anaHcoBUTE CTOMHOCTU HA KPaTKOCPOUHUTE W ABATOCPOUHUTE 3aAb/MKEHMA MO
6anaHca Kbm CbOTBETHUA feH. 3aAb/KeHWUATa, AEHOMMHUPAHU B YyXKAECTPaHHa
BanyTa, ce NPeusUUCNABAT NO UeHTpaneH Kypc Ha BHB kbm patata Ha oueHsBaHe.
MacueuTe ce OLLEHABAT CbINACHO AECTBALMTE CYETOBOAHU NPAKTUKW B MOMEHTa Ha
M3BbLPLUBAHE Ha OLEHKaTa.

(7). YnpaBnaBawoTo Apy»ecTBO c/ieAM HENPEKBLCHATO HeTHaTa CTOWHOCT Ha aKTUBUTE
Ha floroBopHua GOHA,.

12. HeTtHa CTOMHOCT Ha aKTUBUTE Ha e4UH AAN

Yn. 20. (1). HeTHaTa CTOWHOCT Ha aKTUBUTE Ha eAMH AAN € PaBHa Ha HETHaTa CTOMHOCT Ha
aKTUBUTE, U3UUCNEHA CbINACHO NPeaxoaHus YneH, pasgeneHa Ha 6bpoa Ha ganoseTe Ha
@®oHpa KbM MOMEHTA Ha ONPEAENAHETO I,

(2). Ako e ponycHaTa rpelwka npyU U3UMCAABaHE Ha HeTHaTa CTOWHOCT Ha akTUBMUTE Ha
eaVH AAN, B Pe3ynTaT Ha KOATO € 3aBUILEeHa eMMCUOHHATa CTOMHOCT WAKM e 3aHMXeHa
LueHaTa Ha obpaTHO u3KynyBaHe ¢ Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBMTE Ha
eauH Aaan, baHkata genosutap uan  YnpasaasawoTo ApPYXECTBO €a ANAbKHM Aa
Bb3CTAHOBAT Pas3/NMKaTa Ha NpUTEMaTeNs Ha AAN0BE, 3aKynua AANOBe NO 3aBULLEHA
€MWUCUOHHA CTOWHOCT, CbOTBETHO NPOAan obpaTHO AANOBETE CM NO 3aHMMKEHa LeHa, OT
cpeacreata Ha floroBopHua poHa B 10-AHEBeH CPOK OT KOHCTaTMPAHETO Ha rpeluKara,
OCBEH aKO NpUTeKaTeNsaT Ha asnose e bun HegobpocbBecTeH.

(3). Ako e ponycHaTa rpelKa Npu U3UMCNABAHE HA HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eAVH OAN, B pPe3ynTaT Ha KOATO e 3aHUKeHa eMMCUOHHaTa CTOMHOCT WKW e 3aBULLEeHa
ueHaTa Ha obpaTHo usKynyBaHe ¢ Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
eamH aan, baHkata genosutap uauM YNpasBAABalLOTO APYKECTBO €a ANBXKHU A3
Bb3CTAHOBAT Ha JJoroBopHUa ¢OHA AbnKMMaTa cyma 3a cobcrBeHa cmeTka B 10-aHeBeH
CPOK OT KOHCTaTUpPaHEeTO Ha rpellKkara.

(4). Ako pgonycHaTaTa rpewka NpPU M3YUCAABaHE HAa HeTHaTa CTOMHOCT Ha aKTUBWTE Ha
eauH aan He npesuwaBa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eAWH AAN,
BaHkaTa Aeno3uTap uAM YNpaBnABalWOTO APYXKECTBO npeanpuemar Heobxoaumute
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MEPKU 3a n3baresaHe Ha rpewwKn NPy N3YUCNABAHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha
€4UH AAn U 3a CaHKUMOHUpPaHe Ha BUHOBHUTE nULla.

(5). Npu n3uncnasaHe Ha HeTHaTa CTOMHOCT HA aKTMBUTE Ha e€AWH AAN Ha [lorosopHUAa
¢OHA, eMUCMOHHATa CTOMHOCT UAKM ueHaTa Ha OBpaTHO W3KynyBaHe ce 3aKpBLrAAT A0
4eTBBPTOTO YMC/IO CNNEA AECETUYHUA 3HAK.

13. EMUCHOHHA CTOMUHOCT

Yn. 21. (1). AanoBeTe Ha gorosopHUA GoHA ce NpeanaraT NOCTOAHHO HA MHBECTUTOPUTE
no eMMCUOHHA CTOMHOCT, OCHOBaBallla Ceé Ha HETHATa CTOWHOCT Ha aKTUBMUTE, OCBEH B
Cnyyal BpemeHHO cnupaHe Ha 06paTHOTO U3KyNyBaHe No 4. 25 OT HacToAWMTe NpasBua
nun. 22 ot 3AKUCONKMN.

(2). EMucHoHHaTa CTOMHOCT Ha eauH AAN e paBHa Ha pasmepa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eAWH AAN KbM [aTata Ha OnpenensHeTo i, yBeAWdeHa ¢ pas3xogute no
emuTUpaHe (aKo UMa TakuBa) cbrnacHo 4a. 31.

(3). EMncnoHHaTa cTOMHOCT Ha ganoBeTe ce onpeaens oT YNpasnAaBalioToO ApYXecTso,
nos KoHTpona Ha baHKaTa genosutap. B cayuvaii ye BaHkata aenosutap KOHCTatupa
HapyLWEeHUA UAU TPELKU NPU U3YMCNABAHETO Ha eMUCMOHHATa CTOMHOCT U LeHaTa Ha
obpaTHO M3KynyBaHe Ha asnoseTe, npeau obaesBaHe Ha €MWUCUOHHATA CTOMHOCT M
ueHata Ha obpaTHO M3KynyBaHe, TA yBeAOMABa YNpaBNABalLOTO APYIKECTBO M BHAcA
KOpeKuuu B EeMUCUOHHATa CTOWHOCT U LieHaTa Ha 06paTHO U3KynyBaHe.

(4). EmucvoHHaTa CTOMHOCT Ha AOAnOBeTe Ce ONpeAens BCeKn paboTeH aeH w ce
onosecTABa B paboTHUA AeH, CneaBall AeHA, 3a KOWTO e onpeaeneHa.

(5). EMMcHOHHaTa cTOMHOCT cnen Bb306HOBABaHE Ha 0BpPaTHOTO U3KyNyBaHe ce 06aBABa
B AeHA, npeaxoxgaw, sb3obHoesBaHeTo. Cneasawoto onpeaensHe M obasaAsBaHe Ha
eMUCMOHHaTa CTOMHOCT Ce M3BbpLBa Cbobpa3HO NpeaxoaHaTa annHen.

(6). (usm. c Pewerue Ha G om 30.01.20192.) EMucnoHHaTa CTOMHOCT ce nybaukysa npm
BCAKO onpeaensHe A0 KpaA Ha paboTHMA AeH, cneiBall AeHA Ha U3YMCNABAHETO M.
YnpaenaBawoTo APYKECTBO Ny6/AMKyBa Ha MHTEPHET cTpaHuuaTta cu uHdpopmauma 3a
HeTHa CTOMHOCT Ha aKTUBWUTE, HETHa CTOMHOCT Ha aKTMBWTE Ha AAJ, €MUCUOHHaTa
CTOMHOCT, UeHaTa Ha obpaTHO W3KynyBaHe, AaTa Ha onpegensHe Ha eMUCUOHHaTa
CTOMHOCT M Ha ueHaTa Ha obpatHO uW3KynyBaHe, 6poli Aanose B ob6pblieHUe, Ha

exxegHeBHa 6a3a - A0 Kpaa Ha paboTHMA AeH, cneaBall AeHA Ha U3YMCNABAHETO UM.

(7). (usm. c Pewerue Ha Cf] om 30.01.20192.) O606wweHa MHPOpMaLUA 32 EMUCUOHHUTE
CTOWHOCTM Ha aanoseTe Ha PoHAA ce 065BaBa B KOPH aBa NbTM meceuHo — 3a nepuoga ot
MbpPBO A0 NETHAAECETO YUCAO Ha Mecel,a U OT LIECTHAEeceTo YUCAOo A0 Kpas Ha Meceua.
3aab/MmKeHNETo ce U3NbAHABa B CPOK TpY PaboTHM AHWM CUUTAHO OT Kpas Ha CbOTBETHUA
oTueTeH nepuoga.

14. UeHa Ha o6paTHO U3KynyBaHe

Un. 22. (1). LieHaTa Ha o6paTHO M3KyNyBaHe Ha eAuH OAN € paBHa Ha pasmepa Ha HeTHaTa

CTOWHOCT Ha AKTMBUTE Ha eAMH AAN KbM AaTaTa Ha onpegenaHeTo 1, HamaneHa ¢
pa3xoauTe no 06paTHOTO M3KyNyBaHe (aKo MMa TakuBa) CbraacHo ua. 31.

18



(2). LUenata Ha o6paTHO M3KynyBaHe Ha AsnoBeTe ce onpegena OT YNpaBiABaLLOTO
APYXecTBO, No4, KOHTpoNa Ha 6aHKaTa-aenosuTap.

(3).(usm. ¢ Pewenue Ha GJ om 30.01.20192.) lienata Ha obpaTHO W3KynyBaHe ce
onpeaena Bcekn paboTeH AeH M ce nybAuKyBa Npu BCAKO onpeaenaHe A0 KpaA Ha
paboTHMA feH, cneABaw, AEHA HA M3YUCNABAHETO M. YNpaBnABallOTO ApPYMKeCTBO
NybnuKyBa Ha MHTEPHET CTPaHWUUaTa CU MHPOPMaLMA 33 HEeTHA CTOMHOCT Ha aKTMBUTE,
HeTHa CTOMHOCT Ha aKTUBMTE Ha AA/, eMUCUOHHATa CTOMHOCT, LeHaTa Ha obpaTHO
U3KynyBaHe, AaTa Ha OnpejlenaHe Ha eMUCUOHHaTa CTOMHOCT U Ha LeHaTa Ha obpaTHO
usKkynysaHe, 6poii ganose B obpblueHune, Ha exxeaHeBHa 6asa - A0 Kpas Ha paboTHUSA
AeH, cnenBaly AeHs Ha U3YUCNABAHETO UM.

(4). (usm. c Pewerue Ha Cf om 30.01.20192.) O6obuieHa nHbOpPMaUMA 3a LEHUTE Ha
obpatHo n3kynysaHe Ha aanoseTe Ha PoHaa ce obasasa 8 KPH aBa nbTv mecevHo — 3a
nepuoaa oT MbPBO A0 NETHAAECETO YMCAO Ha MeCceua M OT LECTHAAECETO YUCNO AO Kpas
Ha meceua. 3aAb/IKEHNETO Ce U3Nb/HABA B CPOK TPU pabOTHM AHM CUMTAHO OT KpasA Ha
CbOTBETHUA OTYETEH Nepuoa,.

(5). Lienata Ha o6paTHO u3KynyBaHe cnes Bb3o6HOBABaHE Ha 0BPaTHOTO M3KynyBaHe ce
obsaBABa B [eHA, npeaxoXAaaw, Bb3obHOBABaHeTo. CneasawoTo onpegenaHe W
obaBaABaHe Ha LeHaTa Ha 0b6paTHO W3KynyBaHe ce U3BbPLBaA CbOOPA3HO NpeaxofHWUTe
anuHew.

(6). (omm. c Pewerue Ha CJ om 30.01.20192.)
Paspen Il. U3OABAHE U OBPATHO U3KYNYBAHE
1. MNpopaxba Ha aganose

Yn. 23. (1). feitHocTTa no uspasaHe (npopaxkba) Ha Aanose Ha [lorosopHua $oHg, ce
ocbllecTBABa 4pe3 YNpaBNABalOTO APYKECTBO Bb3 OCHOBA Ha MUCMEH JOrOBOP C
KAMeHTa. 3a peja u HauYMHUTE 3a CKAIOYBaHe Ha AOroBOPUTE Ce NPUAAraT CbOTBETHO Y.
25 un 26a - 268 or Hapepgba N2 38 or 2007 r. 3a M3NCKBaHMATA KbM AENHOCTTa Ha
MHBECTULLMOHHUTE NOCPEaAHULN.

(2). UspasaHe (npogaba) Ha AANOBE Ha KONEKTUBHA MHBECTULMOHHA CXeMa MOMXe Aa ce
OCbLIECTBABA CAMO aKO EMWCUMOHHATa CTOMHOCT Ha AAZIOBETE € HaMbAHO U3nnaTeHa.

(3). DorosopHuat ¢oHg ,CMAPT TEX” nocTosHHO nNpogasa AAnOBe Ha WHBECTUTOpPUTE
upes3 YnpasnABallOTO APYKECTBO U/ MAU Ype3 CKNloYBaHe Ha 4OroBOP 3a NON3BaHe Ha
»TvieTa”, ocBeH B ciyyaute Ha cnupaHe Ha o6paTHOTO U3KynyBaHe CbrAacHo 4a. 25 or
Te3u MNpasuna.

(4). Nokynkata Ha aAanose oT poHAA MOKe Aa Ce NPaBKU CaMO CPeLLy napu.

(5). AanoseTe ce npoAaBaT N0 EMUCUOHHA CTOMHOCT, M3YUMCAEHa CbrNacHo Y. 21 ot Tesu
Mpasuna.

(6). CoabpkaHMeTo Ha NopbyKaTa 3a NOKYMKa Ha AANOBE, HAYMHBLT Ha onpegenaHe Ha

€MMUCUOHHaTa CTOWHOCT, NO KOATO We 6bAe M3NbAHEHA, KaKTO M HAaUYMHBT U MecTaTa 3a
nosasaHe Ha NOPBUKMTE Ce CbAbPKaT B NpocnekTa Ha JOroBOpHUA GOHA.
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(7). B MpocnekTa Ha [loroBopHua ¢oHa MOraT Aa Ce CbAbPXKAT M YCNOBMA 33 MUHMMaNHa
CTORHOCT Ha caenKuTe NO NOKYNKa Ha 4ANoBe.

(8). MopvuknTe 3a NOKyNKa Ha AANOBe ce U3MbLAHABAT B CPOK A0 7 AHM OT Aarata Ha
noAaBaHe Ha NOpPbYKaTa.

(9). MopbukuTe 33 NOKyNKa Ha AAN0BE MOFaT Aa Ce NOAABAT Ype3 eNIeKTPOHEH AOKYMEHT,
NoAnNucaH ¢ KBaauduuMpaH MaM YCbBBPLIEHCTBAH €/1eKTPOHEH NOANKUC C NpeasuaeHoTo
MWHUMaNTHO HOPMaTUBHO CbAbPIKAHUE, KAaTO UHBECTUTOPUTE MOTaT 43 NOAABAT NOPBUKK
3a NOKYMKa Ha AAN0BEe W AUCTaHUMOHHO, BKAIOYUTENHO U Npe3 MHTepHEeT, Npu CnassaHe
Ha HOpMAaTUBHUTE U3MCKBAHKUA 1 lpasnnaTta Ha YNpaBaABalLOTO APYKeCTBO 3a npogaxba
u obpaTHo wusKkynysaHe Ha pAanose npe3 WHTepHer (“MpaBuna 3a caenku npes
NHTepHeT”).

2. O6paTHO n3KynyBaHe Ha ganose

Yn. 24. (1). JorosopHuat $poHg, ,CMAPT TEX” noctosiHHO u3Kkynysa o6paTHO AANOBE Ha
MHBECTUTOPUTE MO TAXHO UCKaHe Ype3 YNpaBAABALLOTO APYKECTBO U/MAKM CKAlOYBaHe Ha
AOTroBOp 3a nos3BaHe Ha ,rMweta’, OCBEH B CAy4yauTe Ha cnupaHe Ha obpartHoTO
K3KynyBaHe cbraacHo 4n. 25 ot tesu pasuna.

(2). NorosopHuat ¢oHa u3KynyBa obpaTHO cBOMTE AAN0OBE Bb3 OCHOBA Ha MUCMEH
AOrOBOP C KAUEHTa.

(3). Nanosete ce u3KynysaT obpaTHO No ueHa Ha OBpPaTHO M3KynyBaHe, M34MCNEHa
CbrnacHo un. 22.

(4). CopbprkaHueTo Ha nopbykaTa 3a 06paTHO M3KynyBaHe Ha AANOBE, HAYMHBT Ha
onpeaensHe Ha UeHaTta Ha ob6paTHO M3KynyBaHe, NO KOATO lie 6bae U3NbAHEHa
NOPbBUYKaATa, KAaKTO M HauMHBT M MecTaTa 3a NoJABaHe Ha NOPbUKUTE Ce CbAbPHKaT B
MpocnekTa Ha florosopHua doHA,.

(5). B Npocnekra Ha [loroBopHusa $OHA MOraT Aa Ce CbAbPXKaT M YCNOBUA 32 MUHUMANHA
CTOMHOCT Ha cAenkuTe No ob6paTHO U3KynyBaHe Ha AANOBe.

(6). CvabprkaHneTo Ha NOpbYKaTa 3a 06paTHO M3KyNyBaHe Ha AANOBE, HAYMHDT U MecTaTa
3a NnoAaBaHe Ha NOPBYKUTE ce CbAbpKaT B MpocnekTa Ha JorosopHua GoHA,

(7). NopbukuTe 33 06paTHO M3KYNyBaHe Ha AANOBE Ce U3NMBLAHABAT B CPOK A0 10 AHM OT
nofasaHe Ha NOPbYKaTa.

(8). Mopbukute 3a obpaTHO W3KynyBaHe Ha AAN0OBe MoOraT Aa ce nogasaT upes
eN1EeKTPOHEH AOKYMEHT, NOAMUCAH C KBAaNUPULUPAH UAN YCbBBLPLIEHCTBAH €NEeKTPOHEeH
noAnNuC € NPeABUAEHOTO MUHUMANHO HOPMATUBHO CbAbPIKAHME, KaTO MHBECTUTOPUTE
moraT ga nopaasaTt NOpPbYKKU 3a 0O6PaTHO U3KYMyBaHE U AWUCTAHLUMOHHO, BRAIOYUTENAHO U
npe3s WHTepHeT, npu cnassaHe Ha HOPMATUBHUTE W3UCKBaHUA u [lpaBunaTta Ha
YnpaensaBawoTo Apyxectso 3a npogaxba u obpaTHO M3KynyBaHe Ha Aanose npes
MuTepHeT (“MNpaBuna 3a caenku npes UuTepHer”).

3. Ycnosua v peg 3a BpeMeHHO cnupaHe Ha 06paTHOTO U3KynyBaHe
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Yn. 25. (1). Mo peweHue Ha CbBeTa Ha AMPEKTOPUTE Ha YNPaBAABALWOTO ApPYXecTBo
LorosopHuaT poHA MoXe BpeMeHHO Aa cnpe o6paTHOTO M3KynyBaHe Ha AAnoBeTe CU
camo

B U3KMAIOUUTENTHW CAy4aun, ako 0b6CcToATencTBaTa ro HanaraT M CNMPaHETO € OnpaBaaHo C
ornep Ha UHTepecuTe Ha NpPUTEXaTeInTe Ha AAN0BE, BKNIOYMTENHO B CAeAHUTe Cyvau:

1. KoraTo Ha peryaupaH nasap, Ha KOWTO CbLLECTBEHa 4YacT OT aKTMBUTE Ha
[orosopHua ¢GpoHA, ce TbpryBaT CKNIOUBAHETO Ha CAEAKU € NPeKpaTeHo, CAPAHO
WA e NOJNOMKEHO HA OrpaHUYeHWUA - 33 CpPOKa Ha CNUPAHETO WK
OrpaHNYaBaHeTo;

2. KoraTo He moraT Aaa 6baaT OUEeHEHU NPABUHO aKTUBUTE UM 33 b/MKEHUATA Ha
[LlorosopHua poHA nan YNpasnsABaLLOToO APYKECTBO HE MOXe Aa ce pasnopexaa
c 1A, 6e3 Aa yBpeaM MHTepecuTe Ha NPUTEXKaTesMTe Ha OANOBE — 3a CPOK,
AOKaTO Tpae HeBbH3MOXKHOCTTa;

3. oT MOMeHTa Ha B3eMaHe Ha pelleHue 3a NpeKkpaTABaHe uau npeobpasysaHe
ypes c/iMBaHe UNU BAUBaHe — A0 MPUKAIOYBAHE Ha npoueaypaTta no peaa Ha
rnasa 14 ot 30KUCANKWK;

4. 8 cnyyali Ha pasBanAaHe Ha gorosopa ¢ baHkaTa genosvrap nopagu BUHOBHO
HeilHO noBeAeHMe, OTHemMaHe Ha /uueH3a 3a 6aHKoBa AeWHOCT Ha bBaHkarta
Aenos3nTap UAKM HanaraHe Ha ApyrM orpaHUYEHUs Ha AeiHOCTTa M, nopaau Koeto
CTaBa HEBbH3MOXHO M3MBAHEHWETO Ha 3aAb/KeHUATa W NO Jorosopa 3a
AEeno3nUTapHU YCNYTU UAM MOTaT Aa YBPEAAT MHTEPECUTE Ha NPpUTeXaTenuTe Ha

AANOBe — 32 MUHUMANHUA HeobXxo4Mm CPOK, HO He NoBevye OT 2 mecela.
5. (omm. c Pewerue Ha C[] om 30.01.20192.)

(2). (usm. ¢ Pewerue Ha G4 om 30.01.20192.) B cnyyait Ha OTHEMaHe Ha /JMLLEH3a Ha
YnpasnasawoTo ApYKecTBo, UK B CIy4ail Ha NpeKkpaTaABaHeTO Ha JorosopHus GoHa, unu
0baBABaHETO My B HECBCTOATENHOCT 0BPaTHOTO M3KynyBaHe Ce crnupa No peleHWe Ha
BaHKaTa genosuTap, KOATO noema ynpasaeHueTo Ha JloroBopHus GoHA,

(3). YnpaBnABallOTO APYKECTBO MOXKe BPeMeHHO aa crnipe oBpaTHOTO M3KynyBaHe Ha
Aanosete Ha [lorosopHua ¢oHA U no peweHne Ha KomucuaTa 3a ¢puHAHCOB HaAA30p,
B3€TO C Lie/1 3alMTa Ha MHTepecuTe Ha NpUTeXaTennTe Ha 4ANOBE MW Ha Nasapa.

(4). YnpasnsaBawoTo apyXecTso, pecnekTusHo baHkaTa aenosuTap (B cnyvauTe Ha an. 2),
yBeaoMABa WMHBECTUTOPUTE 3a CNMpaHeTO Ha obpaTHOTO M3KynyBaHe, CbOTBETHO, 3a
Bb306HOBABaHETO HAa 06PATHOTO M3KynyBaHe He3abaBHO Cael, B3eMaHeTO Ha pelueHue 3a
TOBa Ype3 UHTEPHET CTPaHULaTa Cu.

(5). 3a pewenueTo OTHOCHO cnupaHe Ha O06paTHOTO W3KynyBaHe ce yBeaOMABA
Komucuarta 3a puHaHcoB Haa3op u baHKkaTa genos3uTtap, A0 Kpas Ha paboTHua AeH, a B
cnyyaa Ha Bb306HOBABaHe Ha 06pPaTHOTO M3KynyBaHe, A0 Kpas Ha paboTHMA AeH,
npeaxoxaal, sb3obHoBABaHeTO. Mpu npegnaraHe Ha gAnoBeTe U3BLH TEPUTOPUATA Ha
P.Bbarapus 3a peweHMeTo ce yBeAOMABAT U KOMNETEHTHUTE HAA30PHW OPraHu Ha BCUYKK
AbPXKABM-YNEHKU, B KOMTO Ce Npea/iaraT Aa/10BeTe Ha JloroBopHuA GoHa,.

(6). B chyvait ye ce Hanara yabaKaBaHe Ha CPOKa Ha BpeMEHHO cnupaHe Ha obpaTHoTo
U3KynyBaHe Ha AAanoBe, YNpaBAsBalLOTO APYKeCTBO yBeaomaBa Komucuara 3a puHaHcos
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Haa3op, baHKkaTa Aeno3uTap M CbOTBETHUTE KOMMETEHTHW OPraHu Ha BCUYKW AbPHKaBu
YNEHKM, B KOWUTO ce npeanarat ganosete Ha PoHAa (aKO MMa TakuBa), HE NO-KLCHO OT 7
AHW Npeau M3TMYAHE Ha MbPBOHAYa/lHO ONpeaeneHUA CPOK, a KOraTo CPOKbT Ha
CNMPaHEeTO e NO-KPaTbK OT 7 AHK, BKA. B CyYauTe, KOrato obpaTHOTO uskynysaHe e 6uno
CNPAHO MOpPagn TeXHWYECKW NPUYUHK, YBEAOMABAHETO Ce M3BbpLBA A0 KpaAd Ha
paboTHOTO Bpeme Ha AeHA, NpeaxoXaaw, AaTaTa, Ha KOATO e Tpabeano ga b6vge
noAHoBeHo 06paTHOTO U3KyNyBaHe.

(7). Npu B3emaHe Ha pelneHue 3a cnupaHe Ha 06PaTHOTO M3KyNyBaHe Ce NpeycTaHOBABA
He3abaBHO u npopaxbaTa Ha AANOBE 33 CPOKA Ha BPEMEHHOTO cnvpaHe Ha 06paTHOTO
U3KynyBaHe U yBeAOMABA 3a TOBAa KOMUCUATA U/WAW CLOTBETHMA KOMNETEHTEH OpraH 8
CbOTBETHATa AbpiKaBa-uneHKa u baHkaTa genosuTap.

(8). NMopvbukute, nopageHu cnep nocnegHoTo obsBABaHE Ha UeHaTa Ha 0O6paTHO
U3KynyBaHe npeAM HayanHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CrupaHe, He ce
M3NbAHABAT. YNPaBNnABallOTO [pPYXXECTBO Bb3CTAHOBABA CYMUTE Ha WHBECTUTOpPWUTE,
noAanu NOPBLHKM 3a NOKYNKa Ha akLWKM UAKn ganose, no 6aHKOBaTa MM CMeTKa A0 Kpas Ha
paboTHUA aeH, cneagall, AeHSA, B KOMTO e B3eTO peleHne 3a CMpaHe Ha eMUTUPAHETO Ha
Aanoee.

(9). O6patHOTO usKynyBaHe ce Bb30GHOBABA C M3TMHAHETO Ha CPOKa, onpemeneH C
peweHueTro 3a cnupaHe Ha 06paTHOTO u3KynyBaHe, CLOTBETHM B pelEHUeTo 3a
yAb/mKaBaHe CpoKa Ha cnupaHe Ha o6paTHOTO U3KynyBaHe. EMUCMOHHaTa CTOMHOCT U
LeHaTa Ha 0bpaTHO U3KynyBaHe cnep, Bb3o6HOBABaHE Ha 06paTHOTO M3KynyBaHe TpAbBa
Aa 6vae obasena B AeHA, npeaxoxaall Bb3obHoBABaHeTo. CneaBaloTo onpeenaHe u
obapaBaHe Ha eMUCMOHHATa CTOWHOCT U LeHaTa Ha 06paTHO M3KynyBaHe ce U3BbPLLBA B
AHWUTE, NOCOYEHM B NPOCNEKTa.

Pasgen I1. YNIPABAABALLLO APYMECTBO
1. YnpasneHue Ha ¢poHAa

Yn. 26. (1) JorosopHuaT GoHA, ce ynpasnssa oT YNpaBassallo APYKeCTBO, KOETO B3ema
HeobxogumHUTe pelleHWUs, CBbP3aHW C HerosaTa oOpraHM3auma, QyHKUUOHUpaHE WU
npexkpaTABaHe. PelweHnATa no npeaxoAHOTO M3pedyeHUe ce B3emar OT CbBeTa Ha
AVpeKTopUTe Ha YNpaBasaBawoTo APpYKecTBo.

(2). Pewennarta no an. 1, cBbp3aHN C TEKYLWOTO ONEepaTUBHO ynpasneHne Ha GoHAa ce
B3eMaT OT U3NbAHUTENHUA AUPEKTOP Ha YNPaBNABALLOTO APYMKECTBO.

(3). UHBECTMUMOHHUTE pelleHus, OTHACAWM ce A0 aKTUBMTE Ha (OHAA, BKAYUTENHO
NOAaBAHETO Ha MOPBYKM KbM WHBECTULMOHHUA NOCPEAHMK, Ce B3emaT OT NopTPoano
MEeHUAXKBPa Ha YNpasnaBalloTO APYKECTBO B CbOTBETCTBME C BbTPEWHWUTE npasuia Ha
YnpasnasawoTo ApyxecTBo.

(4). LorosopHuaT GOHA, ce NpeacTaBnsaBa Npes TPeTH Mua oT U3NbaAHUTENHNA AXpeKTOop
Ha YNpasnasawoTo APYKeCcTso, KOWTO AeiiCTBa OT UMETO Ha YNpPaBAABalLOTO ApPYKECTso,
KaTo NOCOYBa, Ye AelCTBa 32 CMeTKa Ha [loroBopHusa GoHa,.

Yn. 27. (1). YnpasnasawoTo APYHKECTBO € ANbKHO A3 ynpasnasa JeWHOCTTa Ha
HorosopHua ¢oHA KaTo cnasBa 3aKOHOBWUTE W3UCKBAHUA UM W3BbLPWBA CAefHUTE
pencresua:
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10.

11.

12,

13.

CKNIoYBaHe, KOHTPON BbPXY M3NbAHEHWUETO, NpeKpaTABaHe W pa3BanAHe Ha
Aorosopute ¢ baHkaTa-AenosuTap W UHBECTMLMOHHUTE MOCPeAHULM,
U3NbAHABAIM MHBECTULMOHHUTE HapeXAaHWA OTHOCHO YNPaBAeHWETO Ha
noptdeiina Ha poHaa;

U3roTBAHE U NpeacTaBaHe 3a noTBbpxaeHue oT KOH Ha npocnekT 3a nybanunHo
npeanaraHe Ha pganose or MPOHAQA, KAKTO M aKTyaNM3auLMA Ha NPOCMeKTa Ha
PoHpa;

U3MeHeHue M aonbasaHe Ha Te3u [lpaBuna, Ha MpaBunata 3a OUEHKA Ha
noptéeiina, Npasunata 3a ynpaBneHue Ha pUCKa U 4PYru BbTPELLHU aKTOBE;

opraHusupaHe U NpoBexaaHe Ha PeK/laMHa U MaPKETUHIOBa KamnaHUA Ha
JorosopHua doHg;

npogaxkba n obpaTHO u3KynyBaHe Ha psnosete Ha [lorosopHua ¢oHpa,
BK/IIOYUTENHO Ype3 CKIloYBaHe Ha JoroBop ¢ 6aHKa unmn HebaHKoBa puHaHCcOBa
UHCTUTYLMA;

onpegenAHe Ha CbCTaBa M CTPyKTypaTa Ha nopTdeiina B CbOTBETCTBUE C
MHBECTULMOHHUTE LEeNM U NOAUTUKA, KaKTO U B CbOTBETCTBME C
MHBECTULIMOHHWUTE OTPaHUYEHUA, ONpeJeneHn B Npasunarta, NPOCNeKTa UAn B
HOPMATUBEH aKT;

aHanu3 Ha nasapa Ha GUHAHCOBU MHCTPYMEHTU W pa3paboTBaHe Ha NPOrHO3M
OTHOCHO W3MEHEHMEeTO Ha LUEeHUTe Ha ¢ UHAHCOBUTE WHCTPYMEHTU OT
noptdeiina;

B3eMaHe Ha WMHBECTUUMOHHU pelIeHUA WU [OaBaHe Ha HapexaaHua 3a
3aKynysaHe Ha (GUHAHCOBU MHCTPYMEHTU /BKAIOYMTENHO NPU MbPBOHAYaNHO
3anucBaHe Ha LUEHHM KHMXA OT HOBM emucuu/ C npeaocTaBeHuTe oOT
JoroBopHua poHa cpeacTtsa;

B3emMaHe Ha MHBECTUMLUMOHHU pelleHna U JaBaHe Ha HapeKaaHua 3a npojaxba
Ha (UHAHCOBUTE MHCTPYMEHTW B noptdelina U 3a 3amaAHaTa UM C HOBMU
GUHAHCOBU MHCTPYMEHTH;

onpeaensaHe, Noa KOHTpona Ha baHKaTa-4eno3wuTap, Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE, eMUCUOHHATa LUeHa U ueHaTa Ha obpaTHO M3KynyBaHe Ha AsnoBeTe
Ha [lorosopHuA doHa;

npuemaHe Ha pelleHue 3a BPEMEHHO CnNMpaHe Ha M34aBaHeTo U 06paTHOTO
U3KynysaHe Ha panosete Ha PoHAa, pecnekTMBHO 3a Bb3obHOBABaHe Ha
obpaTHOTO wM3KynyBaHe, U 3a yBegomaBaHe Ha KOH B HOpmaTMBHO
YCTaHOBEHUTE CPOKOBE;

npuemaHe Ha pelueHue 3a CKIoYBaHE Ha A0FOBOp 3a 3aem,;

(usm. c PeweHue Ha G om 30.01.20192.) Ha3HayaBaHe Ha AUPEKTOP 3a Bpb3Ka
€ uHBecTuTopuTe B [loroBopHUA GoHA, KOWTO OCHLLECTBABA €DEKTUBHA BPb3Ka
Mexay YnpaBnAasaloTo APYKeCTBO U NpUTeXaTennTe Ha aanose Bbe PoHaa,
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CbOTBETHO AULLATA, NPOABUAU UHTEPEC A3 UHBECTUPAT B AAnoBe Ha DoHaa,
npenocrasn MHGOPMaLUA OTHOCHO POHAA, BKAIOUYUTENHO NPOCNEKT, JOKYMEHT
C KNiouoBa MHGOpPMaLWA 33 UHBECTUTOPUTE, OTYETU, KAKTO W BCAKA ApYyra
uHPOPMaLMA, Ha KOATO NPUTEKATENNTE HA AANOBE, CbOTBETHO MHBECTUTOPUTE
MMaT NpaBo NO 3aKOH UK CBINACHO NPAaBUAATa UAK npocneKkTa Ha PoHAaa;

14. u3bop n ocsoboxkgaBaHe Ha perucTpupaHute oautopu Ha doHaa;

15. NoAroToBKa Ha rogvwHUA OTYET U OCUrypABaHE Ha HEerosaTa 3aBepKa, KaKTo U

noaroToBKa Ha LWEeCTMeCeYHN OTYETM M MeCeYHU CcYeToBOAHU 6HanaHcw,
CbOTBETHO TAXHaTa nybaukauua, BKAIOUUTENHO Ha cbobuieHue B npecarta,
pecneKkTMBHO npeacTaBaHeTo um B KPH;

16. pelweHve 3a npeobpa3ysaHe U npekpaTtasaHe Ha JloroBopHua GoHA;

17. peweHne 3a u3bop Ha NMKBMOATOP NPU HAcTbNBaHE Ha OCHOBaHME 3a

npekpatasaHe Ha PoHAa;

18. BcMYKM ApyrM  AeMHOCTM, KOUTO Cca HeoBXoAMMM BbBB Bpb3Ka CbC

3aKOHOCBHO6pasHOTO PyHKUMOHMPaHe Ha PoHaa.

(2). YnpaenaBawwoTo ApyKECTBO HE MOXe:

5.

6.

. A4 U3BbpLIBa ,D,EﬁHOCT N3BbH UHBECTULUUOHHUTE Uenun, CTpaTerua, NnoJMTUKa U

MHBECTULIMOHHWU OrpaHuWYeHuMa Ha JlorosopHua OHA, Taka, KakTo ca
onpefaeneHn CboTBETHO B Te3u MpaBuaa, NPOCNEKTa UAN HOPMATUBEH aKT;

. Aa B3emMa MHBECTULMOHHU peleHUs U Ja AaBa HapeXaaHua, AOPV W Ja ca B

pamkuTe Ha nocoueHuTe B MpaBunata, Mpocnekra, KAKTO U Ha UHBECTULMOHHUTE
Lenn u cTpaterna Ha [loroBopHua ¢oHA, ako € HanuLe NOTEHLUANEH KOHPAUKT
Ha UHTepecwy;

Aa nony4asa paoxod noa  ¢opmata Ha  OTCTBAKM OT  KOMMWCUOHHWUTE
Bb3HarpaXaeHna Ha UHBECTULMOHHUTE NOCPeAHULM, YPEe3 KOUTO Ce U3NbAHABAT
HErOBUTE HApEMAAHWA, MAU A3 NOAy4aBa APYrM AOXOAM WMAM HenapuuHu
CTUMY/IM, aKO C TOBa ce Nopaxpaa KOHGAWUKT Ha MHTEpecuM MAn ce HapylasaT
3a4b/IKEHNATA MY;

A3 U3BbpLIBA pa3xoau 3a cMeTKa Ha JJoroBopHua ¢oHA, KOUTO He Ca U3PUYHO
nocoveHu 8 Te3n MNpasBuna;

Ala NpefocTaBA HeBAPHA UK 3abnyxaaBawa MHGOPMaUUA, BKAIOYUTENHO 3a:

a) cbcTasa, CTOMHOCTTA UM CTPYKTypaTa Ha akTUBUTe OT nopTdeiina Ha
DorosopHus ¢oHa;

6) cbcTOoAHMETO Ha Na3apa Ha LEHHN KHUXKa;

[2a u3nonssa akTMsuTe Ha JorosopHua d)OH,D,, 3a uenu, KOUTo NPoOTUBOpPEUaT Ha
3dKOHa, Ha aKToBeTe NOo NpuUharaHeTo My UAKN Ha I'IpaBMnaTa Ha [loroBopHUA

doHg;
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7. pa v3BbLPLWBA ACHHOCT NO MHBECTUPAHE Ha cpefcTBa Ha [lorosopHua ¢oHa B
HapylleHMe Ha HOPMATUBHO YCTaHOBeHa 3abpaHa WAM UHBECTULMOHHM
orpaHuveHus;

8. Aa u3nonssa u 3anara umywectsoto Ha PoHpa 3a NOKPUBaHE Ha CBOM
3afib/IKEHUA, KOUTO He Ca CBbP3aHu C yNpaBAeHUETO Ha AelHOCTTa Ha doHaa.

(3). YnpaBsnasaLloTO ApyKecTBO NOCTOAHHO CAeAU 3a NWUKBMAHOCTTa Ha JOroBOpHMA
¢doHa. Korato ycTaHOBM, uye TA He OTrOBapA Ha M3WUCKBaHMATa Ha Hapegbata Ne 44,
He3abaBHO Npeanprema MepKU 3a NPUBEXKAAHETO W B CbOTBETCTBME. B cayuait Ha 3anor
Ha aKTUBU WAM aKO CblUeCTBYBa ApPYro oOrpaHuWuYeHMe 3a TAXHOTO W3MO0/3BaHe OT
[lorosopHua poHa, Te He ce BKAIOUBAT NpU U3UMCAABaHE HA IMKBUAHOCTTA.

(4). YnpasnaBalioTO ApyKeCTBO, KOraTo AeicTBa 3a CMeTKa Ha [lorosopHua ¢oHa, He
MOXe Aa Nonssa 3aemu, OCBEeH B HOPMATUBHO YCTaHOBeHUTe caydyan no un. 27, an. 2u 3
ot 3AKUCANKHK.

(5). Ynpasnasawoto ApyxecTBo, KOraTo geicTsa 3a cMeTKa Ha [florosopHua $oHg, He
MOXe fa npepocTasa 3aemn, HUTO Aa 6bae rapaHT Ha Tpetu nuua. Hesasmcumo oT ToBa
orpaHuyeHune, YnpasiasawoTo APYKECTBO MOXe fa npuaobusa NpexebpiaeMu LEeHHH
KHU}Ka, MUHCTPYMEHTU Ha Napu4HMA nasap uau apyru GUHAHCOBU UHCTPYMEHTH No uA. 38,
an. 1, 7. 5, 7 n 9_ot 3KUCAONKWN, B cnyyaute KOrato CTOMHOCTTa MM HE € Hamb/HO
u3nnareHa.

Yn. 28. (1) YnpasnABalLOTO APYKECTBO, KOraTo M3BbpLIBA AEWHOCT 3a CMeTKa Ha
[oroBopHus $oHA, He moXKe Aa CKNIOYBa AOTOBOP 33 Kbeu npogaxbu Ha npexsbpasemu
LEHHN KHUXa UAW Ha ApyrM GUHAHCOBU MHCTPYMeHTH no un. 38, an. 1, 1.5, 7 n 9 ot
30KUCANKW.

(2). YnpasnasawoTo ApyKecTBO € AAbKHO NpM YyNpaBAeHMeTo Ha AeitHocTTa Ha PoHaa,
BK/IIOYUTENHO KOTaTo W3YMC/AABA EMMCMOHHATa CTOMHOCT W ueHaTa Ha o6paTHO
M3KynyBaHe Ha ganosete Ha PoHga, aa cnassa MpasunaTa 3a OLEHKa.

(3). OTaen®T 32 KOHTPOAN U yNpaBAeHUE Ha PUCKa Ha YNPaBAABaLLOTO APYKECTBO, cneam
3a CNa3BaHETO Ha FOPENOCOYEHUTE U3UCKBAHUA NO OTHOLWEHUA AEMHOCTTa Ha AOrOBOPHUA

doHa,

2. Bwb3HarpaxageHue U pasxogu

2.1. Bbv3Harpa)kgeHue Ha YNpasBAABaLLOTO APYIKeCTBO

Yn. 29. (1). YnpasnasawoTo ApyKeCTBO AINCTBA YECTHO, CNPaBeAINBO U NPOdeCMOHaNHO
cbrnacHo Han-aobpusa uHTepec Ha [loroBopHua GOHA KaTo BbB BpPb3Ka C AeiHOCTMTE No
ynpasneHue M agMUHUCTPUPaHe Ha UHBECTULMUTEe Ha PoHAa He nsawa U He Nojy4asa
Takca UM KOMUCMOHHA, HUTO NpefocTaBA WAKM Noayvyasa HenapuuHn obnaru, ako Te He

Ca.

1. Takca, KOMMCMOHHa UK HenapuyHa obnara, nnateHa ot uam Ha DoHAa, AN Ha Nnue
oT umeTo Ha PoHAa, UM NOAYYEHA OT Hero;
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2. Takca, KOMUCUOHHA MU HenapuyHa o6nara, njiaTeHa OT WKW Ha TpPeTo Anue, Uau
nofyyeHa OT Hero, UAun auue, p,EﬁCTBaLI.I,O OT UMETO Ha TPETO NIULLE, KOraTo ca U3nbv/HeHU
cneaHuUTe ychoBusa:

a) CbliecTBYBaHETO, CTECTBOTO M pasMepbT Ha TaKkcaTa, KOMUCMOHHaTa uau obnaraTa
WU KOFaTo pasmepbT He MoXe aa bbae ycTaHOBeH, METOADLT 3a U3UUCAABAHE Ha CYMaTa,
Tpabsa pa 6baar AcHO onosecteHn Ha PoHAA NO U3yepnarteneH, ToyeH U pasbupaem
HauYuH Npeau NpeaoCcTaBAHETO Ha CbLOTBETHATa yCNyra;

6) nnawaHeTo Ha TaKca MM KOMUCMOHHA MM NPEAOCTABAHETO Ha Henapu4Hu obnaru
TpAbBa aa uma 3a uen Aa Noaobpu KauecTBOTO Ha CbOTBETHaTa ycayra M Aa He
Bb3NPENATCTBA CNA3BaHETO Ha 3ab/IKEHMETO Ha YNPaBAABaLLOTO APYXKECTBO Aa AelicTBa
B Hall-g06pua uutepec Ha PoHaa;

3. cneunduyHN TaKcK, KOUTO Ca MNO3BOJIEHW WUAM HeobBXoAMMMK 3a NPefOCTaBAHETO Ha
CbOTBETHATA YCNYra, BKAIOYUTENHO NONEUYUTENICKU TaKCU, TAKCHU 3a CETLAMEHT u obmsaHa
Ha BaNyTa, perynatopHu Takcu, JaHbLUM UM NPaBHW XOHOPapPW, U KOUTO NO CBOA XapaKTep
He MoraT 4a A0oBeaaT A0 KOHPANUKTM Ha MHTEPECH CbC 3a4b/XKEHUATa Ha YNPaBAABaLLOTO
APYXKECTBO 43 AeiCTBa YeCTHO, cnpases,IMBo U NPodecuoHanHo B Hali-aobpua MHTepec
Ha PoHaa.

(2). 3a ynpaenenneto Ha porosopHus dong ,CMAPT TEX” YnpaBnasauwioto ApyecTso
nonyyasa Bb3HarpaxgeHue — Takca 3a ynpasneHue.

(3). fopmwHnAT pasmep Ha TakcaTa 3a ynpasneHue Ha norosopHus ¢oHg, ,CMAPT TEX” e
2 Ha CTO OT CpeAHOroAMILHATA HETHA CTOMHOCT Ha akTMBUTe Ha PoHaa.

(4). CpepnoroamiHaTa HeTHa CTOMHOCT Ha aKTMBUTE Ce M3YNCAABA KaTo ONPeAeneHuUTe 3a
AEHA HETHU CTOWHOCTU Ha aKkTUBUTe Ha PoHAa ce cbbepaT u nonyueHuat cbop ce pasgenu
Ha 6pos Ha AHUTe B roguHaTa. 3a HepabOTHUTE AHW Ce NpUema, Ye HETHATa CTOWHOCT Ha
aKTMBUTe e paBHa Ha Ta3u 3a nocneaHua paboTeH aeH.

(5). Ako ot HayanoTo Ha Ny6AMYHOTO npeanaraHe He € M3MWUHaNa efHa roAWHA, TO
HeTHaTa CTOMHOCT Ha aKTMBWUTE NO an. 3 ce U3yucaasa Ha 6asa 6pos AHKU OT Ha4anNoTo Ha
ny6An4YHOTO NpegnaraHe.

(6). Bb3HarpaxaeHveTo 3a ynpaBneHuMe ce HauMCAABa OT YNPaBAABalIOTO ApPYMKECTBO
eeAHEBHO B pasmep Ha 1/365 oT npoueHTa, onpegeneH B an. 3 1 ce 3annaula Ha MbpBo
4YMCNO Ha mecela, cneaBall, MeceLLa, 3a KOUTO e AbAXKUMO.

(7). B cpok ot 30 AHM OT Kpas Ha KaneHAapHaTa rOANHA, HaANNATEHUTE CYMU, CbOTBETHO
AbNKUMUTE CYMK, Ce Bb3CTaHOBABAT Ha [doroBopHus ¢oHA, CbOTBETHO 3aniawWaT Ha
YnpasnABalLOTO APYIKECTBO, TaKa Ye obLuA pasmep Ha ro4UIIHOTO Bb3HarpaXaeHue aa
He HagBULWaBa NpeaABuaEHOTO B an. 3.

(8). YnpaBnaBallOTO APYKECTBO HauMCAABa, HO He NOJyyaBa Bb3HarpaxgeHue 3a
nepuoaa, npe3 KOMTO HeTHaTa CTOWHOCT Ha akTUBMTe Ha [lorosopHua ¢oHA, e nog,
HopmaTUBHO onpegeneHua muHumym ot 500 000 nesa. HauncneHOTO Bb3HarpaxaeHue
Ce u3nnala cnej KaTo HeTHaTa CTOMHOCT Ha aKTUBUTE Hagxebpau 500 000 nesa.

(9). B cayyait, ye YnpasnasawoTo ApyKecTBo ynpasnasa noptédendna u Ha gpyr
AOroBopeH ¢GoHA UNU MHBECTULMOHHO APYKECTBO, YNpasiABawWOTO APYKeCTBO HAMA
NMpaBo Ha Bb3HarpaxkgeHue 3a AeNHOCTTa NO MHBECTMPaHEe Ha aKTMBM Ha [lorosopeH
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dong ,CMAPT TEX” B AAnoBe MAM aKuMM Ha ApyruTe ynpasnasaHu (oHAOBE WM
MHBECTULMOHHU APYXHeCTBa.

(10). Ocsen TakcaTa 3a ynpaeneHue, npegsuaeHa B anuHen 2 - 8 no-rope,
YNpasnasawoTo A4PYKeCTBO MMa NPaBo M Ha TaKca 3a MOCTUrHAT NONOKUTENEH pe3ynTaT
(Success Fee) B paamep Ha 20% OT peanv3aupaHaTa LOXOLHOCT, KOETO Ce HAYUCNABA BCEKM
paboteH aeH (aeH T) Bbpxy aBCoNOTHUA PBCT HA HETHaTa cTOMHOCT Ha akTusute (,HCA®).
AbconioTHUAT pbeT Ha HCA No cmuUCbAa Ha NPeaxoAHOTO U3PeYeHUE € NONOKUTENHaTa
pa3nuka (ako uma Takasa) mexxay HCA 3a npegxogHusa paboteH aeH (aeH T-1) u Haii-
BucoKkata HCA, nocturHaTta 3a Tekywiata KasneHgapHa roguHa (ot 1-8u aHyapm go aeH T-2).

(11). Takcarta 3a NOCTUrHaT NONIOKUTENEH PE3YANTAT NO NPeAxXoAHaTa aZluHes Ce AbAKU U
Hayucansa camo B cay4dail, ye HCA Ha eauH pan 3a npeaxoaHua paboteH aeH (aeH T-1) e
No-BUCOKa OT Hali-Bucokata HCA Ha eaMH Asn, NOCTUrHaTa npes TeKywarta KaneHgapHa
roguHa 3a nepuopga ot 1-su AaHyapu Ao AeH T-2. Ha 1 aHyapu BcAKa rogvMHa nocTUrHaTarTa
AOXOAHOCT ce ,3aHynABa“, T.e. cAyu 3a 6asa 3a M3uMcAABaHe Ha AOXOAHOCTTa npes
HOBaTa KaneHAapHa rofMHa, Kato 3a nbpBaTa roAnHa OT BbBEXAAHETO Ha TaKcaTta 3a
NOCTUFHAT NONOXUTENEH Pe3yATaT Ha4a/IHaTa AaTa, OT KOATO 3anoyYBa CPABHABAHETO Ha
nocTurHaTaTa AOXOAHOCT ce onpeaensa Kato NbpBUAT paboTel AeH, crenBall, U3TUHAHETO
Ha 1 mecey ot ogobpasaHe no pega Ha un. 18 3AKUCANKU Ha HacToAawmTe npasuna.

(12). C pewenne Ha CovBeTa Ha AMPEKTOPUTE, 3a OnNpeaeneH Nepuos OT Bpeme
YNpaBnssawoTo APYKECTBO MOXe Aa Ce OTKaXe Aa Hauucanea M cbbupa roguwHa Takca
3a ynpasieHue No annHeu 2 - 8 u/MAM TaKkca 3a NOCTUrHAT MNONOMKUTENEH pe3ynTaT no

anuHen 10-11, nnm ga rv HaUMCNABA U YAbPIKA B HAManeH pasmep.

(13). Ynpaenasawoto ApyKecTtBo He cbbupa Takcu, KOWUTO He ca NpeaBuAeHU MM
HagBuWaBaT pa3mepa Ha NpeAsueHUTe B HACTOALMTE NPaBUIaTa TaKCK.

2.2. Pasxoam 3a cmetka Ha floroBopHua ¢oHA

Yn. 30. OcBeH Bb3HarpamaeHueTo Ha YnpaeiasawoTo APYKeCcTBO, APYrU Pa3xoau, KOUTO
€a 3a cmeTKa Ha [loroeopHus $oHA, Ca KaKTo cnesBa:

1. sb3HarpaxpeHue Ha baHkaTta — [leno3uTap;

2. KOMWCMOHHM BB3HArPAXAEHUA 32 WHBECTULUOHHUTE MOCPEAHWULUN, KOUTO
U3NbAHABAT WHBECTUUMOHHUTE HapeXaaHus BbB BpPb3Ka C noprdelina Ha
doHag;

3. TaKcy, cbbvpaHu OT peryampaHuTe nasapu Ha GUHAHCOBU UHCTPYMEHTH;

4. TaKcu, cobupanm ot “LieHTpaneH genosutap” AL;

5. AbprKaBHU TaKcy;

6. pa3xoam BLB BPb3KA C yupeaaBaHeTo Ha POHAaE, BKNIOYUTENHO
Bb3HArpaXkaeHue 3a U3roTBAHE Ha NPOCNEKT;

7. Bb3HarpaxpaeHuWeTo Ha perucTpupaHusa oguTop 3a NpoBepKaTa Ha roAULWHUA
¢uHaHcoB oTueT Ha PoHAa;
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8. pasxoau 3a BCMYKKU NeYaTHU yCnyru, CBbp3aHn ¢ pa3npocTpaHABaHEeTo Ha
nHdopmauma 3a dorosopHua oHa,;

9. pa3xoau 3a BCMYKM NybanKauumn u cbobuieHna B npecara;
10. pasxoau BbB Bpb3Ka C pekflamHaTa 1 MapKeTMHIoBaTa AelWHoCT Ha DoHAa;

11. coaebHM W apyrM  pasxogMm, CBbp3aHU CbC 3alMTa  UHTEpecuTe Ha
nputexxarenute Ha ganose B [lorosopHua PoHA, KaKTO 1 APYrU W3BBLHPEAHW
pasxoau, CBbp3aHu ¢ geliHocTTa Ha PoHAa.

12. Bb3HarpaxaeHve Ha AMPEKTOpa 3a BPBH3KK C MHBECTMTOpUTE Ha DoHaa.

2.3. Pa3xogm, KOMTO ce yAbp}KaT OT YNpaBAABalLOTO APYKECTBO 3a npogaxba u
06paTHO U3KynyBaHe Ha AANOBE

Yn. 31. (1). YnpaBnABaLOTO APYKECTBO HAYMCNABA pa3xoam 3a npoaaxba Ha ganose Ha
doHaa B pasmep Ha 1% OT HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH aan. EMUucMoHHaTa
CTOWHOCT e paBHa Ha HETHaTa CTOWHOCT Ha aKTUBUTE Ha eAuH AN, yBeAUYEHa C
pa3xo4uTe 3a eMUTUPaAHE.

(2). YnpasnaBawoTo ApyKECTBO MOXKE A3 HE HAYUCAABA pa3xoauTe 3a eMUTUpaHe u Aa
He F1 BKNIOYBa B @eMUCUOHHATa CTOMHOCT NpU NOPBYKK C eANHKUYHA CTOMHOCT Hag, 100 000
ne.

(3). YnpaBnaBawoTo ApyKeCcTBO yabpika pa3xoau 3a o6paTHO M3KynyBaHe Ha AAnOBe B
pasmep Ha 0,25 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBMUTe Ha eauH gan. LleHata 3a
obpatHo u3KynyBaHe Ha Asnose Ha “CMAPT TEX” e paBHa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE HA eAMH AAN, HamaNeHa ¢ pa3xoamTe 3a 06paTHO M3KynyBaHe.

(4). Npn npomaHa Ha pa3mepa Ha pasxoAuTe 3a u3pasaHe (npogaxba) u obpaTHO
n3KynyBaHe Ha ganosete Ha JlorosopHua ¢GoHA, YNPpaBAfRBaLLOTO APYKECTBO yBeAOMABA
nputeaTtenute Ha [AAnoBe, u4pe3 CbobWEHME Ha UWHTEepHeT CTpaHMUaTa Ha
YnpaBsnABsalwoTo ApYKeCcTBO, He3abasHO cnen opobpeHneTo Ha npomeHUTe B Npasuaara
Ha [lorosopHua ¢poHA, HO He NO-KbCHO OT AEHA, CAeABall, Y3HaBaHETO Ha 0400peHueTo.

(5). C peweHne Ha CovBeTa Ha JOMPEKTOpPUTE, 3a onpefeneH Nepuos OT Bpeme,
YnpaBnaBaloTO APYKECTBO MOXKE Aa Ce OTKaXKe Aa HAaUUCNABA U yabpKa onpeaeneHuTe
8 an. 1 u 3 pa3xoau 3a u3pasaHe (npogax6a) u/mam pasxoam 3a obpaTHO U3KynyBaHe,
WIX A3 M HAYMCNfABA UM YObPKAa B HamaneH pasmep. YNPaBAABALLOTO APYHKECT8O
YBeAOMABa MPUTEXATENUTE Ha AANOBE 3a peleHueTo No NpeaxoAHOTO M3peyeHue
He3abaBHO, Upe3 cbobLUEHME Ha MHTEPHET CTPaHMLATa Ha YNpaBiaBaloTo APYKECTBO.

3. Npocnekr

Yn. 32. (1). NybanuHoTO NpeanaraHe (npogaxbara) Ha aanose Ha JloroBopHUA GoHa ce
[0oNycKa, ako 6bae nybanKyBaH NPOCNEKT NO HAaYMHA U CbC CbABPKAHMETO, onpeaeneHu
8 3AKUCANKW v B akToBETE NO NpunaraHeto my. MpocnekTbT ce usrotsa, Nnybaukysa u
aKTyanusupa oT YNpasnABalLOTO APYIKECTBO.

(2). NpocnekTeT MoOke ga 6bae nybaukyBaH camo ako KOH e u3gana paspelueHue 3a
OpraHU3MpaHe U ynpasieHue Ha 4OrOBOpeH GpoHA,
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(3). HactoAwuTe Npasuna npeAcTaBAsBaT HepasaesiHa YacT ot NpocnekTa Ha [loroBopHUA
¢doHa,.

(4). Kvm Mpocnekta Ha [loroBopHusa ¢oHA Ce npunara v JOKYMEHT C KAlOvoBa
uHpopmauma 3a uHBecTutopute. Kniouosata MHGOPMaLMA 3a MHBECTUTOPUTE NPeACTaBA
OCHOBHUTE XapaKTepuCTUKKU Ha JoroBopHusa ¢oHA, TaKa Ye MHBECTUTOPUTE Aa MoraT Aa
pa3bepart xapakTepa ¥ puckoBeTe Ha UHBECTULMOHHUA NPOAYKT, KOWTO UM Ce npeanara, u
BnocneAcTsMe Aa B3emaT MHBECTULMOHHU PeleHUA Bb3 OCHOBA Ha MHOpmaLumATa.

(5)- Npu BcAka NpoMAHa Ha CbLYECTBEHUTE JaHHM, BKIIOYEHU B Npocnekta Ha PoHaa, B
14-pHeBeH CPOK OT HacTbNBaHe HAa NPOMAHA NPOCNEKTHLT Ce aKTyann3npa v B CbLMA CPOK
ce NpeAacTaBa B KOMUCHATA.

(6). [HokymeHTLT C KnloyoBaTa MHbOPMAUMA 3a WHBECTUTOPUTE Ce€ aKTyanusupa
He3abaBHO NpU BCcAKa NPOMSAHA Ha CbLLECTBEHUTE eNeMeHTU u ce npeaocTasa Ha KPH u
Ha WMHBECTUTOpuTe. AKTyasHa BEPCUA Ha AOKYMEHTa C KAwovoBata mHpopmauusa 3a
MHBECTUTOpUTE ce Ny6AMKyBa Ha MHTEPHeT CTPaHMLATa Ha YNpasisaBaloToO APYKECTBO,
KOATO C/iefBa Aa € HaAUYHA A0 NOCNeABallaTa aKTyanu3aLua.

(7). AokymeHTBT € KnloyoBaTa UHGOPMaAUMA 38 MHBECTUTOPUTE ce NpeaocTass HesnnaTHo
OT YNpasnAasalLOTo APYKECTBO Ha BCAKO /iMLLe, KOETO 3anucBa AAN0BeE, B Pa3yMeH CPOK
npeau CKAOYBaHe Ha caenKaTa ¢ Aanose.

(8). Npn nouckeaHe OT nUUE, KOETO 3anucBa AsnNOBe, YNpasnABallOTO APYHECTBO
npegoctasa 6e3nnatHo u MpocnekTa, KakTo U nocnegHuTe Ny6AUKYBaHM roaMILEeH U 6-
meceuyeH PpUHaHCOB oTyeT Ha [lorosBopHua GoHA.

(9). MpocneKTbT, AOKYMEHTBT C KAOYOBaTa UHPOPMALMA, FOAMILHUTE U 6-MeCeyHUTe
OTYETN Ce NPeJoCTaBAT Ha MHBECTUTOPUTE HAa UHTEPHET CTpaHuuaTa Ha YnpasnABalLoTo
Apyxectso. [lpy noucksaHe Ha WHBECTUTOPUTE YNPaBAABALLOTO APYKECTBO WM
npegocrass 6e3n1aTHO XapTMEH €K3eMNAAp OT TAX.

4. PexknamHu matepuanu. MapKeTUHrosu cbobuieHun

Yn. 33. (1). Cebp3aHuTte c geitHocTTa Ha [lorosopHusa GoHA MapKeTUHroBu cbobuieHus,
KaKTO u Ny6aMYHKUTE U3ABACHUA Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE U Ha ApyruTe
nvua, pabotew no AoroBop 3a YNpasnaBalwoTO APYKECTBO, HE MOraT Aa CbAbpiKaT
HeBApHa wau 3abnyxgasawa uMHPOpMauma, Aa BKAOHBAT MAM Aa ce No30BasaT Ha
M3AB/IEHMA Ha nuaTa, ynpasaasalm JlorosopHua dona, aa 6vaatT opopmeHu rpaduuHo
Taka, ye ga ce Cb3AaBa BNe4yaTNeHWe 3a NpPULABaHe Ha HEPABHOCTOWHO 3Ha4YeHue Ha
OTAENHU e1IeMEHTH OT CbAbPXKAHUETO UM, AN Aa CbAbPKAT NPOTrHO3M, aKO HE € U3PUYHO
MOCOYEHO, Ye ToBa ca NPOrHo3u. MapKeTUHroBu CbobLieHWA U NyBAMYHNTE M3ABAEHUA ce
ofobpAasaT npeABapuUTENHO 33 HOPMATMBHO CbOTBETCTBME OT OTAena 3a BbTpelleH
KOHTPO/1 Ha YNpPaBAnABallOTO APYKECTBO M CE€ CbXPaHABAT NO NpeaBUAEHUA OT 3aKOHa

pea.

(2). Bcuuku peknamHu matepuanu BbB Bpb3Ka ¢ NyGAMUHOTO npeanaraHe Ha AANOBE Ha
HorosopHua ¢oHa cbabpkaT uHPOpMauus 3a MACTOTO, KbaeTo [pocnekTbT u
y4peauTeNHUTE aKTOBE Ca AOCTbNHM Ha nybnuKkaTta, uHPOpMauma, Yye CTOWHOCTTa Ha
AANOBETE WU A0XO0A4BT OT TAX MOXE Aa Ce MOHMXKAT, He ce rapaHTupaTt nevanbu wu
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CbLIECTBYBA PUCK MHBECTUTOPUTE AA He CU Bb3CTAHOBAT Mb/IHUA pa3mep Ha BNOMKEHUTe
CpefcTBa, KaKToO U Apyra HOPMATUBHO onpegeneHa uHPopmauma.

(3). Bbe BCMUKM peknaMHU maTepuanu 3aab/IKUTENHO Ce BK/I0YBA OCBEH HOPMATUBHO
onpeaeneHata MHGopmMaumsa, U npeaynpexaeHUaTa ye:

1.

2.

WHBECTULMUTE B ,OFOBOPHUA GOHA, He Ca rapaHTMPaHW OT rapaHUMoHeH GpoHa,
Cb3AaAeH OT Abp}KaBaTa, UK C APYr BUA, rapaHUMA;

6baewmTe pesyaTaTi OT AeHHOCTTa Ha A0roBOpHUA OHA, HE Ca 334 b/IKUTENHO
CBbP3aHU C pe3ynTaTuTe OT NPeaXoAHU NEPUOLU.

(4). Bcuuku MapKeTUHTOBM CbOGWEHMA/ peKnamHuM maTepuannm BbB Bpb3Ka C
npegnaraHeTo Ha AAN0Be Ha [loroBopHUA GOHA CoabpIKaT:

1.

2.

uHPopMaLMA 33 MACTOTO, BPEMETO, HAYMHA U e3MKa, Ha KOWTO moraTt aa 6baar
NoAy4YeHn NPOCNEKTLT U JOKYMEHTLT C KNIOUOBaTa MHPOPMaUVMA UK KbAETO Te
ca nybAnMYHOA0CTbNHY;

MHPOpMaLUA, Ye CTOWHOCTTa Ha OANOBETE U AOXOADBT OT TAX MOXe Aa ce
NOHWXKAT, 4Ye He ce rapaHTMpaT ne4yanbu M ue cbwecTByBa PUCK 3a
MHBECTUTOPUTE Aa He CU Bb3CTAHOBAT Mb/IHMA Pa3MEpP Ha BNOKEHUTE CpeacTBa.

(5). Npu TenedpoHHN obaxkAaHMA, BKAOUMTENHO Ype3 U3NON3BaHE Ha TenedOHEH 3anuc, ¢
uen npogaxba Ha aanose Ha [loroBopHua GoHA, Ce cnassaT CAeaHUTE USUCKBAHUA:

1.

2.

[ONYCTUMMAT UHTEPBaN OT Bpeme, Npe3 KOMTO MOoraT Aa Ce OCbLLEeCTBABAT Te3un
obaxpgaHus, e ot 10:00 Ao 19:004,;

npu Te3n 06axaaHUA 3aAb/IKUTENHO Ce cbOobLaBaT:CaMOIMYHOCTTa Ha ANLLETO,
Koeto ce obaxpa, M HaUMEHOBAHMETO Ha YNPaBAABAWOTO APYKECTBO ¢
[JorosopHua $poHa, YMUTO SANOBE, Ca NpeaMeT Ha npegnarave; TenepoHHUAT
HOMEp WM aapectT, Ha KOUTO MOXe ga Ce YCTAHOBM KOHTAaKT C JIMLETO,
npeanarawo aanose Ha [loroBopHus ¢oHa; uenta Ha obaxaaHeTo, Korato e
npegnoXeHve 3a Bb3Me3QHO NpexBbp/fAHe WAW NOKaHa 3a OTnpaBAHe Ha
npeasoxeHne 3a Bb3mesgHo npugobusaHe Ha ganoBe Ha [JorosopHua ¢oHa;
3a4b/PKEHUETO Ha YNpPaBAABaWOTO APYXECTBO fAa [A3fde Bb3MOXHOCT Ha
MHBECTMTOPUTE Ja Ce 3aNno3HaAT C aKTyalleH BapMaHT Ha NpOCMeKTa Ha
[dorosopHua ¢oHa,

(6). MapkeTHroBoTOo CbobLLEHUE, C KOETO Ce NPeacTaBAT pe3ynTaTuTe oT AeHHOCTTa Ha
JorosopHua ¢oHA ce U3roTBA NpuU CNa3BaHe Ha CAEAHUTE USUCKBAHUA:

1.

pesynTaTute 3a U3TEKNaTa rOAMHA Ce NPeACTaBAT cnej U3roTBAHE Ha rOAMULIHKUA
oTyeT Ha [loroBopHua $poHa;

pe3yntatute OT AelHOCTTa Ha [loroBopHua ¢oHA, moraT Aa ce CbnoCTaBAT
CNPAMO: AOXOAHOCTTA Ha ApPYrM KONEKTUBHU MHBECTULMUOHHN CXEMU C NOA06HM
MHBECTULMOHHU LLeNn U NONUTUKA; NOAXOAAL, LIMPOKO 6a3npaH nasapeH MHAEKC
Ha UEHHM KHUXKa, TbPryBaHW Ha PeryiMpaHu nasapu; IMXBU NO AENO3UTH; HMBO
Ha UHpNALUA, KaTO pasrNexAaHUAT Nepros 3a cpaBHeHne He Moxe aa 6bae no-
KpaTbK OT 5 roAuHK, a aKo BCe Olle He ca M3MUHAAMU 5 roAUHMN OT 3anoyBaHe Ha

30



AeitHocTTa Ha [lorosopHua ¢oHg - 32 neproga, Npeaxoxaall, MapKeTUHIOBOTO
cvobueHne.

5. OrtroBopHOCT Ha YNpaBAABaLLOTO APYIKECTBO

Yn. 34. (1). YneHoseTe Ha CbBETa Ha AMPEKTOpMTE Ha YNpaBAABALLOTO APYMKeCTBO,
HerosuTe CNyXUTeNU U BCUYKU Apyru nunua, pabotewm no Aoroeop 3a YnpasnasawoTo
APYXeCTBO, HE MOraT Aa pa3rnacsABaT, OCBEH aKO He Ca ONPaBOMOLWEHM 3a TOBa, U A3
nonssar 3a obnarogevencreaHe Ha cebe CU UAM Ha APYrK UL, BKAIOYUTENHO Ha CAMOTO
Ynpasnasawo Apyxecteo, ¢aktu W ob6cToATEeNCTBA, 3aCAraWy HaNMYHOCTUTE M
onepauuuTe NO CMETKMTE 33 GUHAHCOBMN UHCTPYMEHTU HA NULATA, YUATO AEHHOCT MAK
nopTdenn ApyKecTBoTO ynpaBasBa, KaKTO M BCUUKM ApyrU ¢aktu u OBCTOATENCTBa,
npeacTaBNABaLLM THPrOBCKA TallHa, KOUTO ca y3HaAU NPU U3MBJHEHUE Ha CAyKeBHuTe 1
npodecnoHanHuTe cu 3a4b/KEHUA.

(2). nuata no an. 1 npu BcTbNBaHE B ANBLKHOCT WAM NPY 3anouyBaHe Ha AeiHOCT 3a
YnpasnasawoTo ApyKeCcTBO NOANUCBAT AEKNapauusa 3a CrnasBaHe Ha M3MCKBAHMATA NO
cbllaTa anuHesn.

(3). AnmHen 1 ce oTHaca M 3a ciyyauTe, KOraTo NOCOYEHMTE IMLA HE ca Ha cayxba unm
AeiHOCTTa UM e NpeycTaHOoBEeHa.

(4). Ceepenunata no an. 1 morar ga ce NpefocTaBaT camo Ha Komucuata 3a dUHaHCOB
Hag3op, Ha 3aMeCcTHUK-NpeacefaTens M Ha ONPaBOMOLLEHM [NBXKHOCTHM Auua oT
aAMMHUCTPALMATA Ha KOMUCUATA 33 LLEIUTE Ha KOHTPOAHATa UM AEMHOCT M B PaMKUTE Ha
3anoseaTa 3a NPOBepKa; No peja Ha AAN BTOPW, rnasa twecTHagecera, pasgen llla ot
[aHbyHO-OCUTYpUTENHUA NpOLLECYaNneH KOAEKC MAM CbC CbINACMETO HA K/AWeHTa. Bbs
BCUYKW ApYrU CAyyau TOBa MOXe A CTaHe Camo MO PelleHMe Ha Cbaa, U3AaAEHO Npu
ycnosmATa v no peaa Ha 4. 91 ot 3akoHa 3a nasapure Ha GUHAHCOBU UHCTPYMEHTM.

(5). Ynpasnasaloto apy:kecTBo AeiicTBa B Hali-a06bP MHTEpeC Ha YNpaBAABAHWUA OT HEro
lorosopeH $oHA, KOraTo U3MbAHABA pPeweHNn 3a CAENKU OT MMETO Ha To3u GoHA npu
ynpaeneHue Ha noptdeina my. Npu n3nbaHeHUe Ha TOBa 3aAb/eHne, YNpaenaBsalloTo
APYKECTBO Npeanpuema BCUUKM PasyMHU AEACTBUA A3 NOAYYU Bb3IMOXKHO Hali-g06pusa
pesynTat 3a [lorosopHua ¢oHA, KaTo ce B3emaT NpeasBua UeHaTa, pa3xoamTe, CPOKbLT,
BEPOATHOCTTa OT U3NMbJIHEHWE N CeTbAMEHT, 06eMbT M BUABLT Ha NOpbUKaTa UAU BCAKO
ApYro ob6CToATe/NICTBO, CBBbP3aHO C U3NBLAHEHMETO Ha NOpbuYKaTa. 3a onpeaensHe Ha
CbOTBETHOTO 3HauyeHWe Ha Te3n GaKTOpKu ce npuaaraT yctaHoseHuTe B yn. 133, an. 2 ot
Hapepnba N2 44 kputepuu 1 NpueTaTta oT YnpasnasawoTo ApyxecTso MoauTuka 3a Haii-
806po u3nbaHeHue.

(6). YnpaBnaBaLioTo APYKECTBO NPEAOCTaBA Ha NPUTEXaTenuTe Ha AANOBE NOAXOAALLA
undopmauna oTHocHO MMonuTMKaTa 3a Hal-g06PO M3MBAHEHME, KAaKTO WM OTHOCHO
BCAKAKBU CbLWECTBEHM NPOMEHU HA Ta3u NONUTUKA.

(7). Ynpasnasauwoto ApyxecTBo fgeiicTBa B Haii-gobpua mHTepec Ha ynpaBnABaHUA
[lorosopeH ¢oHA, KOraTo Bb3anara Ha APYr1 ULA U3MBAHEHWETO Ha NOPBYKUTE OT UMETO
Ha To3n ¢OHA npu ynpaBneHWeTo Ha Herosua noptdeitnn. 3a onpegenaHe Ha
CbOTBETHOTO 3HauYeHuWe Ha Te3n PaKTopu ce NpuaaraTt yctaHoseHuTe B ui. 133, an. 2 or
Hapegba N 44 kputepuu U npueTaTa OT YnpaBasaBawoTo Apyxecrso MosuTUKa 3a
Bb3naraHe.
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(8). YnpaennBaLLOTO ApYKECTBO OCUrypABa HAANEKHO, NPABUAHO M 6bP30 M3NbAHEHME
Ha cAenkuTe C akTueuTe B noptdeiina Ha JorosopHua $oHa, cnassaiikm npueTUTe OT
Hero

MpaBuna 3a wu3NbAHEHME Ha CAENKM C AKTMBM Ha YNPaBAABAaHWU KONEKTUBHM
MHBECTULMOHHU CXEMMN.

6. Ycnosua 3a 3amsaHa Ha YNpasnABaLLOTO APYIKECTBO M NPaBUNA 33 OCUTYpABaHE
MHTepecuTe Ha NpUTeXXaTenuTe Ha AANOBE B C/1YYaii Ha TaKaBa 3aMAHa

Yn. 35. (1). (usm. ¢ Pewenue Ha G om 30.01.20192. u om 14.02.20192.) 3amsaHa Ha
YNpaBnssawoTo ApyXKecTso ce M3BbPWBA B CAyyail Ha OTHeMaHe Ha AWLEH3a 3a
U3BbPLIBAHE Ha AENHOCT Ha YNpaBAABalLOTO APYKECTBO, NpPU npeKpaTABaHe WM
o6saBABaHe B HECLCTOATENIHOCT Ha YNPaBAABaLLOTO APYKECTBO.

(2). Npu HacTbneaHe Ha obcToATenctsata, NOCOYEHU B anuHes 1, YnpasnasawoTo
APYXKeCTBO € ANbXKHO fla NpeKpaTu ynpasaeHUeTo Ha ¢oHAa U He3abaBHO aa npepage Ha
baHkaTta genosutap Ha GoHAA LANATA HaMUHA NPU HEro MHPOPMaLUA 1 AOKyMeHTauua
BbB BpPb3Ka C ynpaBneHneTo Ha poHaa.

(3)- Npyn otHemaHe Ha nMueH3a 3a M3BLPLIBaHE Ha AEWHOCT, NPU MPeKpaTABAHE WAM
0bsBABaHE B HECHLCTOATE/IHOCT Ha YNPasNABaWOTO APYKECTBO TO npeaasBa Ha
Aeno3utapa He3abaBHO UANaTa HaAM4YHA MHOOPMALMA W AOKYMEHTAUUA BbB BPb3Ka C
ynpasneHueto Ha pJorosopHua ¢oHa. [lenos3nTapaT no M3KAOYEHWe ynpasnsBa
AOroBOpPHUA POHA 3a NepuoA, He NO-4bAbI OT 3 Meceua.

(4). 3a Bpemeto, Npe3 KOETO ynpaBAEHMETO Ha AOrOBOPHMA (OHA CE W3BLPWBA OT
baHkata penosutap npogaxbata M 0BPaTHOTO M3KynyBaHe Ha Aanose or (oHAA
BPEMEHHO ce cnupar.

(5). bauxkata penosutap e AnbkHa Aa cnassa Tesu [lpaBuna [AOKaTo ynpasnssa
DorosopHua ¢oHa.

(6). B 14- nHeBeH CpPOK OT Bb3HUKBaHE Ha O6CTOATE/ICTBO MO an. 1 u 2, 6aHKaTa geno3uTap
€ ANDbXKHa Aa Npeaion NMUCMEHO Ype3 NOKaHWU C eAHaKBO CbAbPNKAaHME A0 NOHE Tpu
ynpaenasaily ApyKecTBa 3a NOeMaHe yNpaBNeHUeTO Ha A0roBopHMA $GOHA, KaToO BCAKO
OT Te3u ynpasnsasawm apyecrsa Tpabsa Aa oTroBapa Ha cneaHUTe YCNOBUA:

1. pa nputexkaBa paspeleHne 3a opraHMsMpaHe U ynpasjieHUe Ha AOrOBOPEH
doHa;

2. KanuTasoBaTa My afleKBaTHOCT M IMKBWAHOCT Aa OTrOBapAT Ha HOPMaTUBHUTE
U3UCKBaHWA M fa He BbAAT HapylleHW BCneacTeue NoemaHe ynpasieHUeTo Ha
porosopHusa ¢oHg;

3. npes nocnegHuTe ABE FOAUHY, NPEAXOXAALUM CKNIOYBAHETO Ha AOrOBOPA, Aa He
My € HanaraHa MMyLeCTBeHa CaHKLUMA, a Ha Y1eHOBeTe Ha YNpaBUTEHUA UK
KOHTPONHUA MY OpraH agMWHUCTPATUBHU HaKa3aHWA 33 HapylweHua Ha 3MMNLK,
3AKUCONKW n akToBeTe No NnpuaaraHeTo um.

(7). Nokanute ce npepcraeaT Ha 3am.npepcepartens Ha KOH B 3-aHeBEH CPOK oOT
U3npawaHeTo MM [0 CbOTBETHUTE YnpasnABalln ApPYXKecTBa, KaTo ce noco4ysar
KpuTepuute n motusuTe 3a usbopa um or baHkata genosuTap.
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(8). B eaHOMeceueH CPOK OT M3MpawiaHeTo Ha BCUYKKM MOKAaHWU NO an. 7 B KOMWUCUATA
ynpasnAsawTe ApyKeCTBa, KOUTO UCKAT Aa NoemaT yNpaBAeHMETO Ha A0rOBOPHUA GOHA,
WAK CbOTBETHO Aa ro npeobpasysat, NpefCTaBAT Ha AenO3uTapAa NAaH 3a yNpaBAEHMETO
Ha ¢oHaa B CPoK 1 rogMHa OT NOEMaHETO Ha TOBa YNpaBlAeHWE WAM MAaH 3a
npeobpasyBaHeTO my.

(9). B 7-gHeBeH CPOK OT M3TMYaHe Ha CpoKa NoO an. 8 [enosuTapaT M3bupa
YyNpaBAABallOTO APYKECTBO, KOETO Wie MNoeme yhpaBNeHUETO, CbOTBETHO Lie
npeobpasysa [orosopHua ¢oHA, W yBeOOMABAa KOMWUCMATA, KaTo Npunara Nogapo6HM
MOTUBM 33 HanpaseHUAa u3bop n yseo0MABa CbOTBETHOTO YNPABAABALLO APYKECTBO.

(10). N3bpaHoTo ynpasnnABalwo APYHKECTBO NpeacTasA Ha 3amecTHUK-npeaceaatena 8 14-
AHEeBEH CPOK OT NO/lyyaBaHe Ha YBeAOMNEHUETO, Ye e U3bpaHo, nnaHa 3a ynpaBneHue Ha
doHAa, KaKTO 1 JOKYMEHTU no Yn. 37a or Hapeaba Ne 11 ot 3.12.2003 r. 3a NurueH3uTe 3a
U3BbPLUBAHE Ha AEeHHOCT KaTo peryaMpaH Nasap, NasapeH OneparTop, 3a OpraHM3MpaHe Ha
MHOTOCTpaHHa CMCTEMA 3a TbProBuA, 3a U3BbpPLUBaHE HA AEWHOCT KaTo UHBECTULUOHEH
nocpegHUK, WMHBECTULMOHHO JAPYXKecT8o, YNpaBNABaLWO APYKECTBO, APYKECTBO CbC
cneuynanHa WHBECTULMOHHA LU/, HauuMoHaneH WHBEeCTUUMOHeH ¢oHa K  auue,
ynpasnfBawo anTtepHaTUBEH MHBECTUMLMOHEH $GOHA, MKW NaaHa 3a npeobpasysaHe M
AOKymeHTuTe no un. 145 3KUCAMNKMW. Mpu n3rotesHe Ha AOKYMEHTUTE NO NpeaxoaHOTO
u3peyeHue ynpasifBalOTO APYKECTBO HE MOXKE Aa MPOMEHA CbLLECTBEHO NpaBunaTa u
npocneKkTa Ha PoHAA, BKAIOYNTENHO 3 NPOMEHSA 3HaUYMTENHO PUCKOBUA MY npodun.

(11). KOH ce npousHaca No npeaocTaBeHNTE AOKYMEHTU Mo peaa Ha ua.18 3AKNCAONKMK..

(12). Ako He 6vae w3bpaHo UM opobpeHO ynpasBAABalWO ApPYKECTBO, KOETo Aa
ynpasnnaBsa, cbOTBETHO npeobpasysa poroBopHus ¢oHA, uam KOH otkame pa wsgape
paspelleHne Ha HOBOTO YNpaBAABaLIO APYXKECTBO A3 ynpaBnssa ¢oHAa, CbOTBETHO Aa ro
npeobpasysa,

3anouysa npoueaypa 3a npekpaTABaHe Ha cxemaTa No peaAa Ha 4n. 46 He3aBUCUMO OT
M3TUYaHETO Ha 3-MeceYyHUA CPOK no an. 3.

(13) Bceku nHBecTMTOP MMa NPaBo Aa NOMCKa 06paTHO M3KynyBaHe Ha AANOBETE CU MO
Bpeme Ha npoueaypaTa No 3amAHa Ha YNPaBAABALLO ApYyXKecTBO, 6e3 Aa mbaxu no-
BUCOKM Takcu u 6e3 Apyru JONBAHMTENHU Pa3Xo4W C M3KAKOYEeHMe Ha pasxoauTe 3a
obpaTtHoO u3KynyBaHe.

Paspen IV. BAHKA OENO3UTAP

1. O6wwm nonomeHunn

Yn. 36. (1). baHka aeno3uTap moxe aa 6bae HaHka, KOATO OTTOBapA Ha CnedHUTE
M3UCKBaHUA:

1. nonyynna e nuueHs ot bbarapckara HapoAHa 6aHKa 3a W3BbplUBaHe Ha baHKoBa
AENHOCT, unu e 6aHKa OT AbpKaBa uneHKa, KOATO M3BbplBa baHKosa AeitHOCT

Ha TepuTopunAaTa Ha Penybauka bvnarapua upes know;

2. NONyYnna e paspelleHmne 3a U3BbPLUIBAHE HA CARNKN C GMHAHCOBM MHCTPYMEHTH;
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3. nonyynna e paspelleHue 3a M3BbpLUBAHe HA AEWHOCT KaTo Aeno3uTapHa uau
NONeYUTe/ICKa UHCTUTYLIMA CbrNacHo un. 2, an. 2, T. 4 oT 3aKoHa 3a KpeaUTHUTE
MHCTUTYLUN;

4. MMUEH3BT, AeWHOCTTa, CAEeNKUTe WAM onepauuuTe W He ca OrPaHUYeHu Ao
CTeNeH, KOATO e 3aTPYAHW UAK LWE HanpaBU HEBb3MOXHO M3MbAHEHWEeTO Ha
npeasuaeHnTe 8 3aKOHa UKW B 0rOBOPA 3a AENO3UTAPHM YCAYTU 3a4b/IKEHUS;

5. nocnegHute 12 meceua He ca it npunaraHu mepku no un, 103, an. 2, 7. 16, 23, 24
Man 25 OT 3aKOHa 3a KpeauTHWUTE MHCTUTYUMW WU HEe e CaHKUMOHMpaHa 3a
HapyweHue Ha 3AKUCATNKUK;

6. nputexasa KagpoBa W uHPOPMaUMOHHA obe3neyeHOCT 3a edeKTUBHO
M3NbAHEHMe Ha Aeno3uTapHUTe CU  GYHKLUUM U 3a4bMKEHUA CHIAACHO
n3anckesauuata Ha 3SAKUCAMKU 1 akToBeTe no npunaraHeTo my.

(2). (usm. ¢ Pewerue Ha Gl om 30.01.20192. u om 14.02.20192.) baHKaTa A,enosuTap, KakTo
U YNeHOoBETe Ha yNpaBUTENHUTE U KOHTPOJIHUTE W OpPraHu He moraT aa 6baaT eaHo M Coblo
NMUE UK CBBP3aHO iMue ¢ YNpaBAsABaWLOTO APYXKECTBO, KaKTO M C uneHoseTe Ha CbBeTa Ha
AupekTopute My. B aonbaHeHUe:

1. egHo U cbWO Nuue He MoXKe Aa Bbae e4HOBPEMEHHO Y/IeH Ha yNpaBUTeNHUA
opraH Ha YnpaB/ABalWOTO APYXKECTBO M YNAEH Ha YNPaBMTENHMA OpraH Ha
baHkaTa genosuTap;

2. e[]HO 1 CbLUO NULe He mMoXe A3 6bae efHOBPEMEHHO Y/leH Ha YNpaBUTENHUA
opraH Ha YnpaBnAaBalOTO APYKECTBO M CAyXKuTen Ha baHKaTta aenosurap;

3. egHO 1 CHLO /NLe He MOXKe eAHOBPEeMeHHO Aa 6bae YneH Ha ynpasuTeNHUA
opraH Ha baHKaTta Aeno3uTap U cayKuten Ha YNpaBasasawoTo APYKeCTBO;

4. aKo ynpaBUTENHMAT OpraH Ha YNpaBAABaWIOTO APYKECTBO HE € HaToBapeH ¢
Haa30pHM GYHKLUM B APYKECTBOTO, He NOBEYE OT eAHa TPeTa OT YNeHOoBeTe Ha
OpraHa Ha [ApYXecTBOTO, HaToBapeH C Hap3opHU dyHkumu (HagsopeH cusert),
morat Aa 6baat eAHOBPEMEHHO Y/IeHOBE Ha YNpPaBUTENHWUA OpraH, Ha OpraHa,
HaToBapeH C HaA30PHU GYHKLMKN, UAK A3 Ca CAyXUTenn Ha BaHkaTta aenosurap;

5. ako ynpasuTenHuAT opraH Ha baHkaTa genosuTap He e HaTOBapeH C HaA30PHU
bYHKUMYM NPpU HeA, He NOBeYe OT e4Ha TPeTa OT uNeHoBeTe Ha opraHa Ha baHkarta
Aeno3uTap, HaToBapeH ¢ Haa3opHu ¢yHKUMM (Hag3opHua cobeeTt), moraT aa
6boaT CblIeBPEMEHHO YNEHOBE Ha YNPaBUTE/NIHUA OpPraH Ha YNpaBAAaBalLOTO
APYKeCTBO, Ha opraHa Ha YNpaBnfaBawoTO APYKECTBO, HAaTOBApeH C HaL30pPHM
bYHKUMK, UK 43 Ca CAYXKUTENWN Ha YNIPaBAABALLOTO APYKECTBO.

(3). baHKkaTa aeno3uTap, KOraTto 4eiicTBa 3a CMETKa Ha [loroBopHua GoHA, He MoXe Aa
npenocTasa 3aemu, HUTO Aa 6bae rapaHT Ha TpeTu auua.

(4). baHkaTa genosuTap, KOraTo M3BbLPLUBA AEWHOCT 38 CMETKa Ha [loroBopHua GpoHa, He
MOXXE Ja CKNIo4BaT [OroBOP 3a KbCM NPOJaXKOU Ha MPExsBbpAfsemMn UEHHW KHUXKa,
MHCTPYMEHTU Ha MapU4HWUA Na3ap UAKU Ha Apyru GUHAHCOBM MHCTPYMEHTU no ya. 38, an.
1, 7.5 7v9 ot 3AKUCANKMN.

(5). baHKaTa geno3uTap OTYUMTa OTAENHO aKTUBMTE Ha JloroBopHua GoHg OT cobCcTBEHUTE
CU aKTMBU N OT ApPYruTe KAMEHTCKM aKTUBWU. BaHKaTa He OTroBaps 3a 3aAb/IKEHUATa Cu
KbM CBOUTE KpeauTopu C akTUBUTE Ha [oroBopHua Goua,

(6). baHKaTa AenosuTap rapaHTUpa, Ye CTOMHOCTTA Ha gAnoBeTe Ha JoroBopHua GoHA ce
u3uucnABa oT YnpasBaaBalloTo ApyKecTso B cvoTBeTcTBUue cbe 3AKUCANKU u Npasunara
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3a oueHKa Ha PoHaa. Ta cnegu 3a cnasBaHeTo Ha [lpaBunata 3a OUEHKa OT CTpaHa Ha
YNnpaenaBaLLoTo APYKECTBO.

(7). Npun n3nbAHeHne Ha 3agbnKeHUATa cu BaHKaTa Aeno3uTap AeiicTBa HE3aBUCUMO W
eAVHCTBEHO B MHTEPEC Ha NpUTeXKaTenunTe Ha ganose B [loroBopHua ¢oHa,

Yn. 37. (1). Be3HanuuHnTe GUHAHCOBU MHCTPYMEHTU, MPUTEKaBaHW OT [lorosopHua $GoHa,
Cce BMUCBaT B perncrbpa Ha CbOTBETHATAa AENO3MTapHA MHCTUTYUMA KbM NOACMETKA Ha
baHKaTa genosvTap, a napMyHMTE My CPpeAcCTBa NO pa3naaliaTesiHuTe U HabupaTtenHute
CMETKM U NpuUTeKaBaHUTE APYrv akTUBWM ce CbxpaHnasaT B baHkaTa geno3utap. baHkaTa
Aeno3nTap N3BbpLIBa BCUYKU NAALLAHUA 32 CMeTKa Ha [loroBopHus ¢oHa,.

(2). BankaTa Aeno3uTap e ANbXKHa:

1. Ja ocurypu, ue wu3gaBaHeTo, npogaxkbata, o6paTHOTO uU3KynyBaHe U
obescunBaHeTo Ha pgAnosete Ha [lorosopHua @OHZ ce W3BbLPWBAT B
CbOTBETCTBUE CbC 3aKOHa U NpaBunata Ha OoHAa.;

2. [la ocurypm, Ye CTOHOCTTA Ha ganoseTe Ha QoOHAA ce M34ncnaBa npu
Cna3BaHeTO Ha 3aKOHa U NpaBunata Ha [lorosopHusa doHg;

3. [Ja ocvliecTsABa peAoBHa NPOBEPKA 3@ CbOTBETCTBUE MEXAY CMETKUTE, KOUTO
BOZAT YnpasniAsawoTo [pyecTso U AenO3UTapAT 32 aKTUBUTE Ha [OroBopHUA
®oHa, a 8 cnyvaute no un. 37a or 3AKUCAKIMN — u cbc cMeTKUTE, KOUTO BOAU
TPEeTOTO AINLE;

4. [la ocurypu npesexgaHe B 06uualiHUTe CPOKOBE Ha BCMUKW NapU4HW CPEACTBa B
nonsa Ha [lorosopHua GoHA, NPOM3TUYALLM OT CAENKU C HEFOBU aKTUBMK;

5. [a ocurypum, ue 0oxoanT Ha JorosopHua oHA ce pasnpeaens B CbOTBETCTBUE
CbC 3aKOHa U ¢ npasunata Ha donpa;

6. Aa Ce OTYUMTA HAi-MaNKO BEAHDBK MeceyHo npea YnpasnasawoTo [pyecTso 3a
NOBEPEHUTE aKTMBU U WU3BDLPLIEHUTE C TAX ONEPauUn, BKAIOUMTENHO KaTo
NpenocTaBa MbeH ONUC Ha akTUBUTe Ha PoHAa, A0 5-0 YMCNO Ha cheaBalmA
mecel,.

(3). Bankata [enosuTap ocbliecTBABa HabnlaeHWe Ha NapuyYHUTE NOTOUM Ha
DorosopHua ®OHA, BKNIOYUTENIHO CNeAM Aanu BCUYKM MAAWAHWA, M3BbPLIEHW OT
WHBECTUTOPUTE WK OT TAXHO MME M 33 TAXHA CMEeTKa NpM 3anucBaHeTO Ha AAanose, ca
MoJIyYEHU U OCHETOBOAEHU NO CMETKKU Ha DoHaa.

(4). baHkara [leno3uTap ynpasnaBa NnapuuyHuTe cpeacTsa Ha [lorosopHua ®oHa, KaTto:
1. noaabpXKa OTYETHOCT U BOAN CMETKUTE MO HauMH, KOMTO NO3BONABA BbB BCEKU
efWH MOMEHT He3abaBHO Aa ce pa3rpaHU4aT AbPKAHMTE aKTUEBU Ha [ OroBOpHMA
PoHA OT aKTUBUTE, AbPXKAHU 33 APYT KAUEHT, KaKTO U OT COBCTBEHUTE aKTUBM Ha

JenosunTaps;

2. NoAAbPKA OTYETHOCT U BOAM CMETKUTE NO HAaYMH, KOWTO OCUrypABa TAXHaTa
TOYHOCT;
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3. ocblecTBABa pefoOBHA MPOBEpPKa 33 CbOTBETCTBME MEXAY CMETKUTE, KOUTO
BoOAAT Ynpasnasailoto Jpyxectso u [leno3utapat 3a aktueute Ha [oroBopHua
®oHg, a B cayyaute no ua. 37a 3AKUCAMKU — n cbc cMmeTKUTe, KOUTO BOAM
TPETOTO NIULE;

4. npeanpuema HeobxogumutTe MepKM, 33 Aa OCUIYpU, Ye BCHUUKM NaPUYHK
cpeacrsa Ha JoroBopHua PoHA, AeN03UpaHKU Npu TPeTo Auue, moraT aa 6bvaaT
AICHO pasrpaHW4YeHn OT MapuyHUTE CPeACTBa Ha [leno3uTapa M Ha TOBa TPETO
MU Ypes UHAMBUAYANHW CMETKU Ha TUTYNAPUTE, BOAEHWU OT TPETOTO ULe, AN
Yypes eKBUBASIEHTHU MEPKU, KOUTO MNOCTUIaT CbLOTO PAaBHULILE HA 3aLUMTa;

5. npeanpvema HeobxoaumuUTe MEPKH, 3a Aa OCUIYPH, Ye NapUYHUTE CPpeacTBa Ha
[orosopHna ®oHA nO CMETKUTE OTKPUTM B UeHTpanHa 6aHka, 6aHKa,
NVUEeH3UpaHa NO peAa Ha 3aKoHa 3a KpeauTHUTE MHCTUTYuuK, 6aHKa,
NMueH3vpaHa B AbprKaBa uyneHKa, uam baHka, nonyuuna paspelueHue B TpeTa
AbpXaBa ce AbpXKaT NO MHAMBUAYaNHA CMETKA WAU NO CMETKU OTAENHO OT
BCUYKM CMETKM 33 OAbPXKAHE Ha NAapPUYHKU CPEACTBAa HA ULLETO, Ha YMETO UMe ce
CbXpaHABaAT aKTUBUTE Ha POHAa;

6. BbBEXAa NOAXOAAWE OPraHU3aUuMa KU npeanpuema HeobxogmmuTe AeNCTBUA 3a
cBeXAaHe A0 MWHUMYM Ha PUCKa OT 3aryba UAuM OT HamMansaBaHETO MM B
pe3ynTaT Ha 3noynotpeba, U3mama, 10O ynpaBneHue, HENPasunHO BoaeHe U
CbXpaHeHue Ha OTYETHOCT, BKNIOUUTENHO Npu HebpexHo nosegeHue.

(5). bankara genosuTap cbaeiicTea Ha YNpaBnaBawWoTo APYXKeCTBO, ALNCTBALLO 33 CMeTKa
Ha JorosopHus $oHpA, 3a nosnyvaBaHe Ha uHGopmMauma 1 yyactme Ha obwm cebpaHua Ha
€MUTEeHTUTE, B YNUTO GUHAHCOBU MHCTPYMEHTU GOHADBT € UHBECTMPAN, KaKTo U noema
APYry 3a4bmKeHnA, CBbP3aHU C NOBEPEHUTE aKTUBM, CbINTACHO CKAOYEHU] AOroBop.

(6). YnpaBnaBalwoTo ApYKECTBO € ANBIKHO Aa NpeaocTaBu Ha baHKaTa Aeno3uTap BCUYKM
AOKYMEHTH, CBbP3aHK C U3UMCAABAHETO Ha EMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO
usKynysaHe npeau o6aBaABaHe Ha eMUCUOHHATa CTOWHOCT B CPOK, MOCOYEH B NpaBunaTa
3a OUEHKa Ha aKTuBuUTe.

(7). B cnyyail, ye BbaHKaTa Aeno3uTap e KOHCTaTMpPana HapYLIEHUA WAW TPEWKW npu
M34YNCNABAHETO HA EMUCUOHHATa CTOMHOCT U LieHaTa Ha 0BpaTHO M3KyNnyBaHe Ha akUuuuUTe,
CLOTBETHO AANOBETE, TA YBEAOMABA YNpaBAABaLLOTO APYXKECTBO U BHACA KOPeKUUMU B
eMMNCUOHHaATa CTOWHOCT U LeHaTa Ha 06paTHO u3KynyBaHe. [0COYEHOTO 3agb/IKeHUE ce
M3BbLpLUBaA Npeay obABABaHe Ha eMUCHMOHHATA CTOMHOCT B CPOK, NOCOMEH B NpaBuiaTa 3a
OLeHKa Ha aKTuBuTe.

(8). Npu wu3nbaHeHMe Ha 3agbmKenuAaTa cu baHKata genoswuTap ce PbKOBOAU OT
MHTepecuTe Ha JOroBopHUA GoHa,

(9). bankata [Jeno3utap oTtrosapa npes PoHAa M npea npuTexaTenuTe Ha AANOBE Ha
KONeKTUBHATa UHBECTULIMOHHA CXeMa 32 BCUYKM BPeAN, NPUYMHEHU OT [leno3uTapa uau
oT TpeTo nuue no un. 37a ot SAKUCANKHU, Ha KoeTo e aenernpan pyHKuum, npu 3aryba Ha
$UHAHCOBU UHCTPYMEHTU NOJ, NOMNEYUTENCTBO.

(10). B cnywait Ha 3aryba Ha HAKOW OT PUHAHCOBUTE WHCTPYMEHTU NOA HelHo
noneyutencreo baHkaTa [leno3uTapAaT Bb3CTaHOBABa Ha POHAA PUHAHCOB MHCTPYMEHT OT
CbLUMA BUA, WM NapUyHaTa My paBHOCTOMHOCT 6e3 npekomepHo 3abasaAHe.
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(11). bankaTa genosuTtap oTrosapa npeg, PoHAa v Npes npUTEXaTeNMTe Ha AANOBE BbB
doHAa 3a BCUYKKM APYrM NpeTbprneHu OT TAX Bpeau, NPUUMHEHN B pe3ynTaT Ha NpoAaBeHa
HeBpeKHOCT AW yMULLNIEHO HEM3MbHEHWUE HA 3a4b/KeHuaTa Ha BaHkaTta genosuTap no
3AKUCANKWU ot cayxutenn Ha baHKata aeno3utap MAKM OT YNEHOBE Ha YNPaBUTE/IHUTE
UAN KOHTPOAHUTE 1 OPraHMm.

(12). baHkara [leno3utap He HOCWM OTFOBOPHOCT 3a 3arybuTe, ako AoKaxe, ye Te ca
BCNEACTBUE HA BLHLWHO CbOUTHUE, KOETO € N3BBH HEeMHUAT KOHTPOAN U YUUTO NOCAEAULM Ca
HeusbeXXHM He3aBUCMMO OT NpeanpUeTUTE MEPKM 3a NPEAOTBPaTABAHETO UM.

(13). JenervpaHeTo Ha NpPaBOMOLUMA HA TPETO /L No peaa Ha ua. 37a ot 3KUCANKK
He ocsoboxpaBa baHkaTa [enosutap oT OTrOBOpPHOCTTa No an. 9 — 12. OTroBoOpHOCTTa Ha
baHkaTa [lenosuTap He moxe Aa Ce U3KI0YBa UM OFPaHWU4YaBa CbC CNopasyMeHue.

(14). Bcako cnopa3symeHue, CKAOYEHO B NpoTMBOpeumne ¢ an. 13, e HULWOKHO.

(15). NMpuTexatenute Ha AsnoBe Morat ga TbPCAT OTFOBOPHOCT OT BaHkarta Jenosutap
NPAKO WM KOCBEHO 4Ype3 YNpaBnasawoTo [pyxecrTso, Npu ycnosue Yye ToBa He BOAU 4O
usnnawaHe Ha obesweTeHUs, KOUTO Bevye €a WU3NAATEHU, WIM A0 HEPaBHOCTOMHO
TpeTupaHe Ha npuTexxaTenuTe Ha AANOBE B KONEKTUBHAaTa MHBECTULLMOHHA CXema.

(16). baHkata [leno3uTap He OTrOBapA 3a 3aAb/KEHUATA CM KbM CBOWUTE KPEAMTOPU C
akTMsute Ha DoHaa.

2. [orosop c 6aHKaTa-Aenosutap

Yn. 38. (1). BsaumooTHoweHuATa Mexpy 6GaHkaTa aenosuTap U AorosopHUA GoHA,
pecneKkTMBHO YNPaBAABALLOTO APYKECTBO, CE PErNaMeHTUPaT C AOTOBOP 33 AENO3MTapHU
YCNYTU, CKIIOUEH MeXAyY YNPaBAABaLLLOTO APYKeCTBO 1 BaHKaTa genosuTap.

(2). Oorosopbr c baHkata [enosutap TpsabBa [a CbAabpXKa Hail-mManko cnegHute
eNemMeHTH, CBbP3aHu C NpeaocTaBAHUTE YCAYTU U npoueaypute, KOMTo YNpaBnaBawLoTo
Opyxecteo u baHkaTa [eno3uTap Tpabsa aa cnepnpart:

1. Onwucanwme Ha ycnyrute, KouTo We 6bAAT NpeaocTaBAHKU oT baHKaTa [leno3uTap,
KaKToO U Ha npoueaypuTe, KOUTO TA TpAGBa Aa BbBeae 3a BCEKM BUZA aKTUBM, B
KOWTO GOHALT MOXKE 2 UHBECTMPA, U KOWTO My ce NoBepnAsa;

2. OnucaHvme Ha HauyMHa, NO KOWTO Le ce OocCbliecTBABaT QyHKUUUTE nNO
CbXpaHeHWe U HaA30p B 3aBUCMMOCT OT BUAA aKTUBU U reorpadcKUTE PErMoHu,
B KOUTO GOHADBT Lie MHBECTUPa B cboTBeTcTBUE C Mpasunata u MpocnekTa cu, B
T.Y. BbB BPb3Ka CbC 3a4b/MKEHUATA MO CbXPaHABAHE, CNUCbLUUTE C AbpXKaBU U
npouegypute 3a fobasaHe UK NpemaxBaHe Ha AbPXKaBy OT Te3U CMUCHUM;

3. CpoKbT Ha Ba/MOHOCT M YCNOBMUATA 33 W3MEHEHWE M MpPEKpaTABaHe Ha
AOroBOpa, BKAKMUTENHO O6CTOATENCTBaTa, KOMTO MmoraT Aa JosBeaat A0
npekpaTABaHE Ha [AOrOBOpa, KaKTo U uHbOpmauua 3a npoueaypata 3a
npexkpaTABaHe U npoueaypuTe, nocpeacteom Kouto bBaHkata [enosuTap
npeaasa LANaTa cbliecrBeHa MHPOPMaLUA Ha CBOA NPaBONPUEMHUK;
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10.

11.

12,

OnucaHne Ha npoueaypurte, Komto Tpabsa ga 6bpaT cnepBaHW, Korato ce
npeasuxaa NPOMAHA Ha NpaBuaTa WK NpocnekTa Ha doHAa n onpeaenalLm
cnyvaute, npu Kouto BaHKkaTa [leno3utap cneasa ga 6vae nipopmupana mau
npu KouTo e HeobxoaUMo NpeasapuTenHo cbrnacke Ha baHkarta [leno3uTap, 3a
Aa Ce NPUCTBMNU KbM M3MEHEHUETO;

OnucaHue Ha cpeacTsaTa M npoueaypute, nocpeactsom Kouto baHkaTta
Aenosutap We npedase Ha YNpaBAABaWOTO APYKECTBO BCAKa CbULECTBEHA
nHdopmauua, Heobxoguma Ha YnpasnasawoTo [py)KecTBO 3a U3NbAHEHUE Ha
HerosuTe 3afb/PKEHUA, BKIOYUTEIHO ONUCAHME Ha CpeacTBaTa U npoueaypuTe
OTHOCHO YNpPaXXHABAHETO Ha BCAKAKBM NpaBa, NPoM3TUYaWy OT GUHAHCOBUTE
WHCTPYMEHTU, U CPeACTBaTa M NpoLeaypuTe, NpUnaraHun ¢ Lea Aa ce No3Bou
Ha YnpasnasawoTo [pyKecTBo U Ha POHAaA Aa MMaT CBOEBPEMEHHa U TOYHa
npeacTaBa 3a CMETKUTE Ha cMeTKuTe Ha doHAaa;

Onucanme Ha cpegctBaTa WM MNpoueaypuTe, NOCPEACTBOM  KOWUTO
YnpasnaBawoTo ApyXecTBO npegasa Ha baHkaTa [leno3sutap uauM ocurypasa
AOCTbNa M A0 uAnaTta UHPOPMaLMA, OT KOATO TA Ce HYXKJAae, 3a A3 U3NbAHABA
3a4bMKEHUATa CU, BKAIOYUTENHO NpouenypvTe, nocpeacTsom Kouto baHkaTa
[Jenosutap e nonyyasa MHGOPMauUUA OT APYyrM nuua, onpeaeneHn oT
YNpaBnsBawoTo APYHKECTBO;

OnucaHue Ha npoueaypvTe, NOCPEACTBOM KOMTO Ha bBaHKaTa [lenosutap ce
Nno3soNfABa BbB BPb3KA CbC 3aAb/UKEHMATA ¥ Aa MpoyuBa AeicTBMATa Ha
YnpasnfBaloTO ApYKECTBO U Aa OLeHABa KauyecTBOTO Ha nNo/ayvyeHaTa
MHPOPMALMA, BKAIOYUTENHO Ype3 NoJsiyyaBaHe Ha AOCTbN A0 CYETOBOAHMUTE
KHWUIM Ha YNpaBAABaLOTO APYKECTBO MU YPe3 NOCELLEeHNUA Ha MACTO;

OnucaHue Ha cnepBaHuTe npoueaypu, Korato Bbankata [enosutap u/wnm
YnpasnasawoTo ApYKeCTBO Bb3HaMepABAT Aa BbL3/IOXKAT Ha TPeTo Auue Aa
M3NMbB/IHABE TEXHWUTE CbOTBETHU 3aAb/IKEHUA, BKNOYUTENHO 3aAbMKEHMETO
peAoBHO Aa nNpeaocTaBAT MHPOPMAUMA 3a BCAKO OnMpeaeneHo TPeTo aAuue, a
npu NouckeaHe — W uHbOpPMaLUA 33 M3NON3BaHUTE KpuTepumn 3a m3bop Ha
TPETOTO NMLE U NPeaBUAEHUTE CTBMKW 33 KOHTPOAMpPaHe Ha AeilcTBUATa Ha
u3bpaHoTo TpeTo nuue;

OnucaHue Ha uanata Heobxoguma nHdpopmaums, Koato Tpabea aa ce obmeHH
Mmexay YnpasnaBalloTo APYXKECTBO, UK TPETO IMLE, AeMCTBaLLO OT UMETO Ha
doHpa, oT egHa cTpaHa, U baHKata [leno3sutap — OT Apyra, BbB BPb3Ka C
U3MbAHEHWETO Ha 3a4b/IKEHUATA OT CTpaHa Ha baHkarta deno3uTap;

OnucaHune Ha uanata Heobxoguma MHPOPMaLMA 3a noeTanHaTa npoueaypa Ha
BaHKaTa-aenosuTap, B T.4. 33 AMLATa B YNPaBAABALLOTO MU UHBECTULLMOHHOTO
APYHecTBo, KbM KouTo baHkata [eno3utap Tpabea aa ce o6bpHe, KoraTo
3anoyHe TaKkaBa npoueaypa;

OnucaHne Ha npoueaypuTe, NOCPeACTBOM KOUTO YNpasnnasawoTo OpyxecTso
MOXe fa aHanu3upa peiHocTTa Ha badnkata [leno3utap BbB Bpb3Ka C
DOTOBOPHUTE 1 33 bAMEHHA.

UHdopmaumaTta 33 BCUYKU NAPUHHU CMETKM, OTKPUTU Ha umeTo Ha PoHaa nau
Ha YNpPaBAABAWOTO APYKeCTBO, AeWCTBaWo OT umeTo Ha PoHaa,
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npoueaypata 3a ysegomasaHe Ha baHkara [leno3uTap 3a OTKPMBAHETO Ha HOBa
CMETKa;

13. 3apgvmkenvnero wHa baHnkata [Oenosutap Aa M3BeCTH, LWOM Hayun, ue

pasfeneHMeTo Ha aKTUBUTE He e/ Beue He e AOCTaTbYHO, 33 Aa 6baaT Te
3alLMUTEHN OT HECHCTOATENHOCT Ha TPETOTO JiMue, Ha KOeTO B CbOTBETCTBUE C
uneH 22 ot Aupektusa 2009/65/EC ca aenervpaim GpyHKLMU NO CbXpaHeHne B
AaZeHa I0pUCOUKLUNA;

14. 3apbnkeHneto Ha bavkata [lenosuTtap A4a cneau 4anu Bb3Harpa)KaeHuerTo Ha

YnpasnasawoTo [pyXecTBO € U3YMCAEHO U U3NNATEHO B CbOTBETCTBUE CbC
3aKOHa 1 Te3u NpaBuna;

15. 3agvnkeHneto Ha baHkata [enosvTtap ga ce oTyuTa npeg YnNpasnssawoTo

APY)XECTBO HaW-MaNnKo BeAHb)K MECeYHO 3a MOBEepeHUTe W aKTUBU MU
M3BbPLEHUTE onepauuu;

16. 3abpana 3a baHkata [lenosuTap A3 NpuUXBala CBOM B3eMaHWA CpeLlLy

HorosopHua $oHA, 3a CMeTKa Ha NOBEpeHUTe i OT Hes MapuUuHKU CPeacTBa M
$PUHAHCOBU MHCTPYMEHTH;

17. PasxoguTte no BUA0BeE, KOUTO LWe 6bAAT NOETH OT BCAKA OT CTPaHUTE;

18. Pepa 3a npepasaHe Ha baHkata [enosutap Ha UANaTa HaAWMuHa npu

Ynpasnasawoto [pyxectBo WMHPOpMAUMA U [JOKYMEHTauua BbB BPb3Ka C
®oHga npu oOTHemMaHe Ha /AMUEH33a 33 W3BbLPWIBAHE Ha AEWHOCT, Npwu
npekpatABaHe unAM o06sBABAaHE B HECHLCTOATE/NIHOCT Ha YNpaBAABalLOTO
APYKecTBO;

19. OTroBOpHOCTTa Ha CTPAHUTE 33 HEWU3NMbAHEHME Ha JOTOBOPHUTE 3a4b/KEHUA,

BKMIOYUTENHO OTFrOBOPHOCTTA Ha 6aHkaTa aenosuvtap U pegda, no KOWUTO
npuTeXXatennTe Ha AANOBE MOTraT da TbpPCAT TaKaBa OTroBOPHOCT CbrAnacHoO un.
37 3AKUCANKW.

(3). NorosopdbT No an. 1 TpabBa Aa CbAbPIKA U HAW-MA/KO CNEAHMTE ENeMEHTH, CBbP3aHN
c obmeHa Ha MHbOPMaUMA, CbC 3aAb/KEHMATA 332 NOBEPUTENHOCT M C MEPKUTE cpeLly
13nNMpaHe Ha napu u PUHaHCUpPaHe Ha TepopU3mMa:

1.

Cnucobk Ha uanata uudopmaums, koaTo Tpabea Aa ce obmeHn mexay dPoHaa,
YnpasnasawoTo [lpy>KecTBo UK TPETO Nnue, AeACTBaLo oT umeto Ha PoHga oT
eaHa cTpaHa, U badkaTta [leno3sutap — OT gpyra, cBbp3aHa ¢ npoga)kbara,
usfasaHeTo, 06paTHOTO U3KynyBaHe u obe3cunsaHe Ha ganosete Ha PoHAa;

3aAb/KeHWATa 38 NOBEPUTEAHOCT, MPUAOKMMU NO OTHOWEHWE Ha CTPaHUTe
CbIMaCHO CbLOTBETHMUTE 33aKOHOBM W NOA3aKoHOBWM pasnopeabu. Tesu
3aAb/IKEHUA He MOraT Aa Bb3NPEensATCTBaT Bb3MOMHOCTTA 33 KOMMETEHTHUTE
OpraHu Aa pasnonarar ¢ 4oCTbiN 40 CbOTBETHUTE AOKYMEHTH U nHdpopmauus;

MH(I)OpMaLI,Mﬂ OTHOCHO 3agayuTe 1 OTTOBOPHOCTUTE Ha CTPAaHUTE MO A0roBopa no

OTHOLWEeHWe Ha 3aAb/mKeHnATa B 061acTTa Ha NPeAOTBPaTABAHE M3NUPAHETO Ha
napwm n 6opbata ¢ PUHAHCUPAHETO HA TEPOPU3DM.
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(4). NpomsaHa B AoroBopa 3a Aeno3uTapHU yCAyru ce aonycka cnep, ogobpenne ot KOH
no npeanoKeHne Ha 3amecTHUK-NpeacefaTena Ha KOMUCUATA, PbKOBOAELL ynipaBaeHune
»Haa30p Ha MHBECTUUMOHHATA AelHoCT".

(5). JorosopbT ¢ baHkaTa [lenosuTap ce CK/AOYBA MpPW CnasBaHe Ha YCTaHOBEHWUTE B
3akoHa u PernameHT (EC) 2016/438 uancksaHua U orpaHuyeHua v Tpabsa Aa BKAOYBA
HaW-ManKo CcregHUTe eNeMeHTU, CBbP3aHWM C EBeHTYa/lHW M3MEHEeHWA B Hero W
npeKkpaTABaHETO My:

1. cpoKa Ha BaJIMAHOCT Ha A0TrOBOPa;
2. ychoBuATa, NpU KOUTO A0roBOPa Moxe Aa 6bae M3MeHeH namn npekpaTe;

3. ycnosuata, Heo6xoaMMK 3a ynecHABaHe Ha 3amAHaTa Ha baHKata [lenoauTap u
npoueaypata, NO KOATO uAnaTa CbLECTBEHAa WHPOpPMaUMA ce U3Npawa Ha
HoBaTa 6aHKa fJenosuTap, BKAIOMUTENHO npasBunaTa 3a 3aWuTa  Ha
npuTeXaTtenuTe Ha AANOBE Npu TakaBa 3amMsAHa.

(6). YnpaBnaBawoTo ApY}KECTBO, pasr/ie}aa NoHe BeAHbX MecevyHo oTyeTuTe Ha HaHKaTa
Aenosutap Ha GoHAa M BCUYKM AOKYMEHTH, CBbP3aHU C U3NBAHEHUETO Ha AOroBopa 3a
Aeno3nTapHU YCIYrk, KaTo MOXe Aa noucka oT 6HaHkata AenosuTap AONbAHUTENHU
AOKYMEHTH, CBefleHUA WU pasacHeHua. [lpn  HenpeacCTaBAHE Ha NOMCKaHWUTE
AONBAHUTENHW AOKYMEHTH, CBEAEHUA W PaA3ACHEHMA YNPaBAABaLLOTO APYKECTBO
yBeaomMABa He3abaBHO KomucHATa.

3. Mpasuna 3a onpepensHe Ha Bb3HarpaXKaeHMeTo Ha 6aHkaTa genosuTtap

Yn. 39. (1). BvaHarpaxkaeHneTo Ha baHKaTa Aeno3uTap e B CbOTBETCTBME C AOrOBOpPa 3a
Beno3uTapHu ycayru u Tapudarta Ha baHkaTa.

(2). Bu3HarpaxaeHneTo Ha baHKaTa Aeno3uTap He MOXe Aa Hagsuiuasa obu4aiiHoTo 3a
W3BbPLIBAHUTE YCAYTU.

4. Ycnosua 3a 3amaHa Ha 6aHKaTa-4eno3uTap ¥ NpaBuaa 3a OCUrypsiBaHe UHTEPecUTe
Ha NpUTeXaTenuTe Ha AANI0BE B CAyYal Ha TaKaBa 3amaHa

Yn. 40. (1) 3amaHa Ha BaHkaTa genosutap ce ponycka cnep oaobperune ot KPH no
npeanoXeHne Ha 3aMeCTHUK-NpeAcefaTeNa Ha KOMUCUATA, PbKOBOAEW, ynpaBiaeHue
»Hag3op Ha uHBECTMUMOHHaTa AEAHOCT”, NpM YCNOBMATA M NO pefa Ha AelCTBAWOTO
3aKOHOAATencrso.

(2). Norosop®T ¢ baHkata genosutap mMoxke ga 6bae npekpaTeH OT ynpaBAABaLOTO
OPpY)KecTBo, 3a CmeTKa Ha JAorosopHua ¢oHA € TpUMeECeYyHO npeausBecTUe cnep,
opobpeHune ot KPH Ha 3amAHaTa Ha 6aHKaTa Aeno3uTap No NPeANOMKEeHNE Ha 3aMECTHUK-
npeacegarena Ha KOMUCUATA, PbKOBOAELW, ynpaBaeHue ,Han3op Ha MHBECTULUOHHATA
neiHoct”.

(3). B cnyyaute Ha npekpaTaABaHe Ha [OroBOpa 3a Aeno3uTapHuU ycayrm ¢ GaHKaTa-
AenosuTap no B3aMMHO CbrllacMe AN C NpeausBecTMe (AOKONKOTO NpeKpaTABaHeTo C
npeanssecte e NpeABUAEHO B AOrOBOPa), YNPaBAABALLOTO APYKECTBO € ANbKEHO Aa
nogage 0o KO®H Heobxoaumute AoKymeHTH 3a opobpsBaHe Ha 3amAHa Ha BHaHKaTa-
Aenosutap He no-KbCHO OT 14 aHM npeau YroBOpeHaTa WAWM onpegeneHata B
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npeauMsBecTMETO JaTa Ha npekpatABaHe Ha JOroBopa. B cnopasymeHueTo 3a
npekpaTaBaHe Ha [A0roBOpa, CbOTBETHO, B W3ABNEHUETO 33 NPEKPATABAHETO MYy C
npeaussecTe 3agb/KUTENHO Ce YKa3Ba, Ye TO UMa cuna cnes ogobpenune ot KOH no
npeanoXKeHne Ha 3aMecTHUK-NpeAceaaTens Ha KOMUCUATA, PBKOBOAELL, ynpasBaeHue
»HafA30p Ha UHBECTMLMOHHATA AeHHOCT” U Ye ONpeaeneHnAT KpaeH CPOK ce NpPoabaXKaBa
no NpaBo A0 MOMEHTa Ha M3AaBaHeTo Ha oaobpeHue ot KPH 3a 3amAHa Ha baHkata
Aenosurap.

(4). B porosopa 3a Aeno3uTapHW YCAYrM 3aQb/DKUTENHO Ce NpeaBwKAaT Knaysu no
cuNaTa Ha KOUTO AOTOBOPBT CE NPeKpaTABa, KoraTo:

1. BHB oTHeme baHKkoBUA NnUEH3 Ha BaHKaTa-geno3uTtap;

2. BHb npomeHn nuueH3a Ha 6aHKaTa-Aeno3uTap, KaTo W3KNIOYM WK OrpaHU4M
onpeaeneHn AeilHOCTH, HeobxoAUMM 33 U3NBAHEHUETO Ha AEen03UTapHUTe
ycayru.

(5). CbBeTHT Ha gMpeKTOpUTE Ha YNpaBAABaLLOTO APYIKECTBO € ASIbXKEH Aa noaaje Ao
K®H Heobxopumute aoKymeHTH 3a ogobpsaBaHe Ha 3amAHaTa Ha 6aHKaTa-genosuTap
He3abaBHO cnep, y3HaBaHe 3a HaCTbNBaHETO Ha obcToaTencrsara no an. 3.

(6). B porosopa ¢ 6aHKaTa-4en03UTap 3a4bMKUTENHO Ce ONPeAEeNaT KOHKPETHN CPOKOBE,
pea u npoueaypM 3a Npexsbp/AHE Ha aKTUBUTE Ha A0roBopHUA GoHg, npu apyra GaHKa-
Aeno3nTap, CbrNacHO CKAIOYEH € HeA A0rosop, cnen, oaobpenune or KOH Ha 3amaAHaTa Ha
baHKaTa-AenosuTap NO NpeaNoKeHUe Ha 3aMeCTHUK-NpeaceaaTens Ha KOMMUCMATA,
pbroBOAEW, ynpasneHue "Hapsop Ha WHBECTULUMOHHaTa AeiHocT"'. Tesn cpokose He
morat aa 6baat no-abarm or 7 paboTHU AHKW, CYMTaHO OT paTaTa Ha opobpeHneTo Ha
3amnAHaTa Ha 6aHKaTa-peno3uTap.

(7). B cayvyaii Ha HecbCTOATENHOCT WM EKBUBANEHTHa npoueaypa CblNacHO
3aKOHOAATENCTBOTO Ha CbOTBETHaTa AbprKaBa-yneHKa Ha baHkata genosutap u/vmam
TpertoTo aunue no 4n. 37a or 3AKUCANKHU, KakTo U B cnyyauTe Ha nocTaBAHe Ha GaHKaTa
Aenosutap noa ocobeH Haasop akTUBUTe Ha GoHAA He moraT Aa 6baaT pasnpeaenexu
MeXay unu ocpebpeHn B nonsa Ha KpeaUTOpUTE Ha HaHKaTa- Aeno3uTap U/MAn Ha TpeTo
Anue no yn. 37a. KBectopsT, CUHANKDT, UM BPEMEHHUAT CUHAMK Ha BaHKaTa-genosuTap
€ ANbKEH B CPOK He NO-KbCHO OT 5 paboTHM gHKM OT 3amsAHaTa Ha GaHKaTa-geno3uTap aa
nNpexsbp/in aKkTuBuUTe Ha ¢oHAa B HOBaTa OaHKa-4enosuTap CbraacHO 3anBieHue OT
YyNpaBAABaLLOTO APYHECTBO.

Pasgen V. UHBECTULUMOHEH NOCPEAHUK

Yn. 41. (1). YnpasnasawoTo Apy:KecTBO M36upa U CKAIOUBaA AOrOBOP C €AUH UK NOBeYE
MHBECTULMOHHM NOCPEAHULM 33 U3BbPLUBAHE HA CAE/IKM C LEHHU KHUXKa BbHB BPb3Ka C
MHBECTUPaHe Ha aKTUBUTe Ha [lorosopHua $oHA, CbrnacHO U3UCKBAHUATA Ha 3aKOHa U

Te3u MNpasuna.

(2). WHBECTUUMOHHWA NOCPEAHUK W3MDBAHABA WHBECTULMOHHUTE HapeXgaHua Ha
YnpasnnasauLoTo APYHKECTBO OTHOCHO U3BBLPLUBAHETO Ha CAENKM no an. 1.

(3). YnpasnasalwioTo ApyKecTBO, Y1EHOBETE Ha HEroBUTE YNPaBUTE/NIHU OPraHu, KakTo W
BCAKO /IMLIE, KOETO B3eMa peLleHMA No ynpasaeHue 4eiHOCTTa Ha [oroBopHua GpoHa, He
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moraT aa 6baaT efHO M CbLO /IMLUE C UHBECTULMOHHUA MOCPEOHMK, Ypes KOMTO ce
CKIOYBAT M U3NMBAHABAT UHBECTULIMOHHWN CAECNKM.

Pasgen V1. AOMb/AHUTENHMW PA3MOPEAEH
1. 3a6paHa 3a nonsBaHe Ha 3aeMMu

Yn. 42, (1). NoroBopHUAT GOHA HE MOKE fa NON3BA 3aeMM, OCBEH B C/Iy4anTe, NOCOYEHM
B aAnHea 2 1 3.

(2). Dorosopuuar ¢doHa moxe Aa npuaobusa uyxaecTpaHHa BasyTa MNOCPEACTBOM
KOMneHcaumMoHeH 3aem. KomneHCaUMOHHMAT 3aemM Bb3HWKBA B CAydauTe, Korato 6aHKa, ¢
KoAaTo [loroBOpHMAT ¢OHA WMMa [OroBOPHM B3aUMOOTHOLWIEHWA, Cpelly AenosupaHa
Banyta Ha ®oHAa, ocurypsasa OT vyKaa 6aHKa KOHTpareHT NpeAoCTaBAHETO Ha 3aeM Ha
PoHpa B CbOTBETHaTa YyKAecTpaHHa BanyTa. Cpeacrsata oT 3aema morat ga 6bpar
U3Non3BaHM 3a nnawaHe Ha NOJAAEHUTE NOPBUYKU 3a 06pPaTHO M3KyNyBaHe Ha AanoBeTe
Ha ®oHaa u3BbLH TeputopuaTa Ha Peny6anka Bbarapua uam 3a NOKyNKa Ha MHCTPYMEHTH
no 4a. 38 3AKNUCANKN. Exkcnosunumata Ha PoHAa NO 3aema He MoXe fa Haaxebpaa 10 Ha
CTO OT aKTUBMUTE My.

(3). AorosopHUAT PoHA MOXKe A2 NON3BA 3aeM, Camo C NpeaBapuTeNHO paspelleHne Ha
K®PH no npeanoxeHue Ha 3amecTHUK-NpeAceaaTens Ha KOMMCMATA, PbKOBOAELL,
ynpasnexune "Hagsop Ha MHBECTUUMOHHATa AelHOCT" U NpU eAHOBPEMEHHOTO CnasBaHe
Ha CNegHUTE YC/I0BUA:

1. 3aembT 3 e Heobx0AMM 32 NOKPUBAHE Ha 3aAbMKEHNATa NO 0BpaTHOTO
U3KynyeaHe Ha AAN0Be;

2. 3aeMbT He Haasuwasa 10 Ha cTo OT aKTUBMUTE Ha GOHAS;
3. 3aemMbT e 33 CPOK, He NO-AbALI OT 3 Meceua;

4. ycnhosuATa Ha AorosBopa 3a 3aeM He ca no-Hebnaronpuathu ot obuuaiiHuTe 3a
nasapa v HaCTOALMTE NPaBMNA JONYCKAT CK/IIOYBAHETO Ha TaKbB A0r0BOP.

(4). Kpeautop/ 3aemopaten no 3aema moxke ga 6bae caMo 6aHKa, C U3KIOYEHUE HA
baHkaTta genosurap.

(5). loroBopHUAT $pOHA, MOXKe fa NON3BaA NOBEYE OT eAUH 3a€M CamMO aKo B e4UH U Cbl,
nepuop, obuiata cyma Ha 3aemMuTe He HafBWLIABA NOCOYEHMA B NpeaxoAHaTa anuHes
pasmep.

(6). 3aembT He ce B3ema NnpeABUA NPU M3UNCIABAHE HA HETHATa CTOMHOCT Ha aKTUBUTE Ha
KONIeKTUBHATa MHBECTULMOHHA CXEM3, B C/Ty4all Ye 3aeMbT ce non3sa 6e3 npegsapuUTenHo
pa3speweHne Ha KOH. TakoBa nonssaHe e HeAeWCTBUTENHO CNPAMO MPUTEXaTenuTe Ha
Aanose.

(7). YnpaBnsasawoto apyskectso uam bBaHKaTa Aenosutap npeactaBAT Ha KOH u
3amMecTHUK-NpeAcenaTenas BegHbX mMecevyHo, B cpoK Ao 10-T1o yucno Ha cneaBawms
mecel, OTYET 32 WU3Pa3XoABaHETO Ha CpeAacTBaTa MO 3aemMa, KaKToO U 3a HerosoTo
noracABaHe A0 OKOHYATENHO U3NBAHEHUE HA 334 bAXKEHUNETO.
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2. CyeToBOAHO OTUMTAHE. FOAKILHO PMHAHCOBO NpuKAOUBaHe. OauT

Yn. 43. (1). YnpaBnnABalOTO APYKECTBO OPraHM3Mpa CYETOBOAHOTO OTYMTaHe Ha
LorosopHua ¢oHA No HaYMH, KOWTO NO3BOJIABA NO BCAKO BPEME BCMUKM aKTMBM U NacUBU
Ha ®oHpa aa 6vAaT npako uaeHTMdMUMpaHU. YNPaBAABaWOTO APYKECTBO Npuaara
CY4ETOBOAHN NOAUTUKKU M NpoLeaypu, NPUeTH, NpUNaraHn U NOAALPKAHU B CbOTBETCTBUE
¢ MexayHapoaHUTe CYETOBOAHM CTaHAApPTU cbrnacHo § 1, 1. 8 or [P or 3akoHa 3a
CYETOBOACTBOTO, KOUTO rapaHTUpaT, 4Ye HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCAKa
KONEeKTUBHa WHBECTULMOHHA CXEMa e TOYHO M3YUCNEeHA Bb3 OCHOBA Ha CYETOBOAHOTO
OTYMTaHe K Ye NOPBUKUTE 3a NOKynKa U 3a 06paTHO U3KynyBaHe HA aanoseTe Ha doHAa
Ce U3NBb/IHABAT TOYHO Bb3 OCHOBA Ha TakKa M34YNCAEHATA HETHA CTOMHOCT Ha aKTUBUTE.

(2). CueTOoBOAHMTE NOAUTUKM M NPOLLEAYPU BKNIOUBAT NPaBUAATa 3a OLEHKA Ha aKTUBUTE
“ nacusuTe Ha [loroBopHUA GOHA, KAKTO U CUCTEMATa Ha OpraHU3aLMA Ha Tasu 4enHOCT,
KaTo ce OCHOBaBaT Ha NpPaBuANa, YCTaHOBEHM B 4. 23, an. 1 ot Hapeaba Ne 44,

(3). CovrnacHo wusucKkBaHMATa Y B CPOKOBETE, MNpPEABUAEHW B CYETOBOAHOTO
3aKOHOAaTeNCTBO YNPaBAABALLOTO APYKECTBO CbCTABA 3a M3TeKNaTa KaneHAapHa roguHa
rogviieH $GpuHaHCOB OTYET U JOKNAA 33 YNPaBNEHUETO Ha AOroBOPHUA GOHA U O
npeAcTasA Ha Ha3HaYeHWUA OT YNPaBAABALLOTO APYXKECTBO PErNCTPUPaH 0aAUTOP.

(4). B noknapa 3a peiiHOCTTa Ce ONUCBAT AEMHOCTTa U CbCTOAHMETO Ha [loroBopHUA GOHA,
U ce pa3AacHABa roguiiHnA GUMHAHCOB OTYET. [LOKNaabT OTrOBaps Ha U3MCKBAHUATA Ha Y.
39 o1 3aKoHa 3a cHeTOBOACTBOTO U Un. 247, an. 2 oT TbProBCKWA 3aKOH.

(5). ToaMWHKUAT PUHAHCOB OTYET Ha AOroBOpHUA OHA Ce 3aBepABa OT pPerucTpupaH
oauTop. Pe3ynTaTuTe OT U3BbPLUEHATa OT OAMTOPa NPOBEPKA Ha FOAMILIHWUA PUHAHCOB
OT4eT ce OTPa3nABaT 8 OTAENEH A0KNAZ No obpasel, KOWTO ce BKNIOYBA B FOAULLIHUA OTYET.

3. PaskpuBaHe Ha uHopmauuma

Yn. 44. (1). YnpaBnAaBawoOTO ApPYKeCTBO npeactasa Ha K®H u Ha wuHBecTutOopUTe
uHbopmauma 3a JorosopHua GpoOHA CbrNACHO U3UCKBAHWUATA Ha 3aKOHA, BK/AOYUTENHO
roguiweH n 6-meceyHun oTyeTH 3a geiHocTTa Ha oHAa.

(2). ToguwHuaT otyet Ha ¢oHAA BKAKOYBA OAUTUPAH FOAULIEH PUHAHCOB OTYET, AOKNAA,
3a AeiHOCTTa, OAUTOPCKM [OKNAL4 WU Apyra HOPMaTMBHO M3MCKBaHa MHbOPMaUMA U ce
npeacTasAa 8 CPOK 40 90 AHM OT 3aBbPLUBAHETO Ha PpUHAHCOBaTa roguHa.

(3). LWecrmeceuHusT otvyeT Ha DPoHAA BKAOYBA (PUHAHCOBA M Apyra HOPMATUBHO
U3NCKBaHa WHPOPMaLMA 1 ce NPeacTaBA B CPOK A0 30 AHU OT Kpas Ha OTYETHUA Nepuroga.

(4). YnpasnasaLloTo fpyecTBO OT UMETO Ha AOTOBOPHUA GOHA, € ANBKHO Aa NnpeacTasu

B KomucmAaTta Ao 10-0 YMcno Ha Mecela, CneaBall, OTYETHUSA, mecedyeH BanaHc u
UHpopmauma no uA. 72, an. 2 ot Hapegba Ne 44,

(5). YnpasnaBawoTo apyecteo A0 10-0 YMCNO Ha CbOTBETHMA Mecel, ONOBEeCTABA Ha
WHTEpHeT cTpaHuuata cu obobiena uHpopmauma 3a cTpykTypata Ha noptdeiina Ha
AoroBopHua GOHA KbM NoCnegHaTa AaTa Ha NpeaxonHUs Mecel, KOATO CbAbpKa Haii-
Manko AaHHW 33 NPOLEHTA OT aKTUBUTE Ha $OHAA, MHBECTUPAHU B PA3NIMYHUTE BUAOBE
OUHAHCOBM MHCTPYMEHTH.
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(6). YnpasnasawoTo ApyXKeCcTBO NpeaocTaBA Ha MHBECTUTOPUTE Bb3MOXHOCT A3 Ce
33aN03HAAT C FOPEeNnOCoYEHUTe OTYETH U UHPOPMALMA Ha MecTaTa, KbAEeTo Ce M3BbpLUBA
npoaaxbarta/obpatHoTo uM3KynyBaHe Ha Janosete, B oduca Ha YNpasBAABaLLOTO
APYEeCTBO, KaKTO M Ype3 MHTePHeT CTPaHULIATa Ha YNpPaB/ifBaLLOTO APYKECTBO.

(7). YnpaenaBawoTo ApyKecTBO € ANMbKHO Aa M3npaTW Ha baHkaTta-fleno3utap M Ha
LeHTpanHua penosutap uHbopmaumata, Heobxoguma 3a AeMHOCTTA UM, KaKTO W
nsnuckyemara ot 3AKUCANKWU wu akrosete no npunaraHeto My uHbopmauua oOT
AHEBHUUMTE, KOMTO YNPaBAABALLOTO APYKECTBO € 3a4b/IKEHO Aa BOAM.

(8). Ynpasnsasaww,oTo ApyKecTBO pa3kpuBa Ny6AMYHO Hal-MANKO ANH MbT FOAMULLHO Ypes
cBoATa UHTepHeT CTpaHuLa UHPOPMaLMA OTHOCHO LLeIUTE M NOAMTMKATa BbB Bpb3Ka C
yNnpaB/eHUETO Ha PUCKOBETE NOOTAE/HO 33 BCEKM PUCK, KOATO BKNKOYBA:

1. nonnTuKK 1 Nnpoueaypu 3a ynpasaeHue Ha pasnUuHUTE BUAOBE PUCK;

2. CTPyKTypaTa u opraHu3auuaTa Ha 3B€HOTO 3a YNPaBAEHWE Ha PUCKa;

3. obxeaT 1 xapaKTep Ha CUCTEMMTE 33 OTUYET U U3MEPBAHE HA PUCKa;

4. NOANTUKMATE 33 Xe[)KUpaHe Ha pUCKA uvpe3 [EepUBATUBHU MHCTPYMEHTU |
HeroBaTa peAyKUuUa, KakTo U NOAUTUKUTE U npoueaypuTte 3a HabawoaeHwe Ha
NOCToAHHaTa epeKTUBHOCT Ha NPOLLECUTE MO XeKUPaHEe U PeAYKLMA Ha PUCKA;

5. uHdopmauua OTHOCHO M3NON3BAHUTE METOAU 33 OLEHKA Ha BCEKWU BMA, PUCK,
KaKTO M ONUCaHWe Ha CbOTBETHWUTE BBTPELLIHW U BBLHLIHWU NOKasaTenu, KOMTo ce
B3emaT NPeAaBuA Npu NpuaaraHeTo Ha MeToAa Ha uamepBaHe.

4. MNpeobpa3ysaHe 1 NpeKpaTABaHe Ha AOroBOpHUA GoHA

Yn. 45. (1). OorosopHuat ¢oHp He moke Aa ce npeobpasysa B npepnpuATHe 3a
KONEKTUBHO MHBECTUPaHE, KOETO He € KONEeKTMBHA MHBECTULIMOHHA cXema No CMUCHAA Ha
3O0KUCONKNK.

(2). OorosopHuat doHa moxe aa ce npeobpasyBa caMo Upe3 CAMBAHE M BAMBaHe Npw
Crna3BaHe Ha U3MCKBaHUATAa U orpaHuYeHuATa Ha un. 141 ot 34KUCANKW. PeweHuneTo 3a

npeobpasysaHe ce B3ema OT YNpaBAABaLLOTO APYKECTBO.

(3). NpeobpasysaHeTto ce wu3sbpwBa camo ¢ paspeweHve Ha KPH no pepa Ha
3AKUCANKWU 1 aktoseTe No NpunaraHeTo my.

(4). Cnen paspeweHneto Ha KomucuaTa, YnpaBAsBalLOTO APYXeCTBO NpeyCcTaHOBABA
npuemaHeTo Ha NOpPbYKYM 3a Npogaxkba u obpaTHO M3KynyBaHe Ha asnose Ha DoHaa.

Yn. 46. (1) DorosopHuar ¢oHa Moxe aa 6bae npexkpateH NoO peleHue Ha
ynpaBNABaLLOTO APYKeCTBO.

(2). NpekpatasaHeTo Ha AoroBopHua ¢oHA ce M3BbPWEBA C paspewenue Ha KOH, npu
YCAOBUA U NO pea, onpeaeneHy B 3akOHa U aKTOBETE NO NpUAaraHeTo my.
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(3). Mpu npekparaBaHe Ha Ad ce cbcTasa NNaH 3a AMKBMAALUA, B KOWTO 3a4b/IKUTENHO
ce NpeABMXKAAT MEPKM 3a 3alMTa Ha NpUTeaTennTe Ha AAN0Be, BKAOUYMTENHO 3abpaHa
Aa Ce U3BbPLUBAT CALNKYU C aKTUBM Ha GOHAA OCBEH aKO TOBA CE Hanara oT AMKBUAALMATA.

(4). 'uksnpaTopute Ha AOTOBOPHUA POHA CE ONPEAENAT OT YNPasBAABaALLOTO APYKECTBO.
J/lvuarta, onpesenenn 3a nukeupgatopu ce oaobpasat or KOH.

(5). Cnep ocpebpaBaHeTo Ha aktuBuTe Ha @OHAA, NMKBUAATOPBT CbCTaBA
NMKBUAAUMOHeH banaHc.

(6). Cnep, npucnagaHe Ha 3aabmKeHnaTa Ha [loroBopHUA GOHA U onpeadenaHe Ha YUCTOTO
umylwecTeo Ha PoHAa, IMKBUAATOPBT NY6AMKYBa CbObLLEHNe OTHOCHO U3NAALWAHETO OT
baHkaTa-geno3uTap Ha nonarawuTe Cce Ha UHBECTUTOPUTE YACTU OT YUCTOTO MMYLLLECTBO
Ha ®oHAa, NPoONOPLUOHANHM HA HOMMHANHATA CTOMHOCT Ha NpUTEXaBaHUTE OT TAX
Asnose.

(7). LorosopHUAT poHE, ce 3an1M4aBa C OTNUCBAHETO My OT PerucTbpa, BoaeH ot KOH.

(8). DoroBopHUAT GoHA MOXKe Aa ce NpeKpaTh NPUHYAUTENHO
1. (usm. ¢ Pewernue Ha Cf] om 30.01.20192.) npu OTHEMaHe pa3pelieHUEeTO Ha
ynpasnABsailoTo APY>KECTBO 32 OpraHU3NpaHe M yrnpasieHne Ha A0roBOpHUA GoHA,;
2. KOraTo B CPOK A0 TPU MeceLa c/ef, OTHEMAaHE Ha IMLLEH3a, NpekpaTaBaHe unu obasasaHe
B HECbCTOATE/IHOCT Ha YNPaBNABALLOTO fO APYKECTBO He e u3bpaHo HOBO ynpasaABaLLO
APYXecTso uam ¢oHABT He e NnpeobpasyBaH Ypes CIMBAHE N BANBaHe.

5. MpaBo Ha xanba

Un. 47. (1) CoBeTbT Ha AMpeKTOpUTE Ha YNpaB/aBaloTO APYKECTBO Npuema NONUTUKA 3a
pasymHOTO M 6bp30 o06paboTBaHe Ha NOJAfEHM OT MHBECTUTOPUTE Kanbu B
cborBeTcTBMe c un. 118 u rnasa ceama ,,8“ ot Hapepnba Ne 44,

(2). Npepyu ckniousaHe Ha fOroBOp YNpaBAABaLLOTO APYIKECTBO € ANBKHO Aa NPeJoCTaBu
Ha UHBECTUTOpUTE Be3nNaTHO ¥ NO NEeCHOAOCTbNEeH HaYMH UHPOPMALLMA OTHOCHO peaa 3a
noaasaHe Ha »anbu CbrAacHO NOAWTMKATa NO an. 1 U MHTEpPHET CTpaHMLaTa, Ha KOATO
nonuTukata e nybaukyBaHa, KaKTO M OTHOCHO Bb3MOXHOCTTa 3a MofjasaHe Ha XKanbu
npea KOH u apyru aAbpikasHKu opraHu, KakTo u GOpMUTE 33 U3BLHCHAEOHO pasraexaaHe
Ha CNopoBe, KOWUTO Ca Ha Pa3no/ioXKeHne Ha MHBecTUTopa B Penybauka Bbarapus.

(3). WnsectuTOpMTE MMaT npaBo pa noaasaT *anbu, 6e3 Aa 3annaWAT TaKCM.
YNpaBnaBaloTo APYXKECTBO e ANLKHO Aa PerucTpupa, pasriesa u oTroBopu Ha BCAKA
wanba 6es msnnwHo 3abaBAHEe, HO He MO-KbCHO OT 10 paboTHM AHW OT AataTa Ha
nocTbneaHeTo . KoraTto B Cpoka no npeAxofHOTO M3peyeHUe He MOoXe fa bbae
u3npateH OTrosop, YNpasnAasawoTO APYXECTBO yBeaomasa Kanbonopatens u K®H
He3a6aBHO 3a NpUUKHUTE 33 3a63aBAHETO M NOCOYBA CPOK 3a NPUKIOUBAHE Ha NPOBEpKaTa
1 U3roTBAHE Ha OTTOBOP.

(4). AonbaHutenHa nHpopmaumn OTHOCHO peaa 3a NojasBaHe, perucTpupaHe,
pasrnexaaHe oTroBapAHe Ha *Kanbu OT MHBECTUTOPUTE ce CbAbPrKa B NOAUTUKATa NO an.

1uBun. 118, rnasa cegma ,,8“ oT Hapenba Ne 44,

6. Pea 3a ussbpluiBaHe Ha npomeHu B MpaBunarta Ha AOroBOpHUA GOHA,
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Yn. 48. Te3n MpasBuna morat pa ce npomeHAT oT CbBeTra Ha AUPEKTOpUTE Ha
YnpaBnaBalloTo ApyxecTBO camo cned ogobpeHune Ha KPH no npegnoxenue Ha
3aMeCTHUK-NpeaceaaTtens, pbKoBoell ynpasneHue ,Hap3op Ha WHBECTULMOHHATA
AelHocTt”,

Pasgen Vil. SAKNHOYUTE/THU PASNOPEABU

§ 1. 3a BCMYKKM BBNPOCK, KOMTO He ca ypegdeHu B Te3u lpaBuna, HaMUPaT NPUNOKEHUE
pasnopeabute Ha HOPMATUBHWUTE aKTOBE, KOMTO peryauMpaTr CbOTBETHaTa mnpaBHa
martepua.

§ 2. Te3n MNpaeuna ca npueTn oT CbBeTa Ha AMPEKTOPUTE Ha YNpaBAaBallo ApyKeCcTBO
»Anda Acer MennaxmeHT” EALL ¢ pewenune ot 18.12.2018 r., u3ameHeHN ¢ peweHne oT
30.01.2019 r. v ot 14.02.2019 r., u oTmeHAT AocerawHuTe Mpasuna Ha JorosopeH $GoH,
»Anda U3bpaHu Akuun“.

§ 3. Hactoawure Mpasuna (BkNIOUUTENHO HOBOTO UMe Ha PoHaa) BAM3aT B cuna 1 mecey,
cnepn opobpeHneTo um no pega Ha un.18 or 3AKUCANKN.

§ 4 NanbanutenHuat gupektop Ha Y[ ,Anda Acet MeHnpmbHT” EALl ce aHraxupa ga
U3BbPLUBA BCMUYKM Heobxoaumu aeiicTeusa, CBbP3aHM C NPOMAHATa Ha UMETO Ha $oHAa,
BK/IIOYUTENIHO Aa OTpa3n npomsaHata B perucrpute Ha K®H v ,LlentpaneH [enosutap”,
KaKTo 1 Ja yBeAOMM BCUHMKW 3auHTEepecoBaHKu nLa 3a NpOMAHATa B HAMMEHOBaHUETO Ha
®oHaa, KaKkTo U B HerosuTe lpasuna.

§ 5. Ha ocHosaHue un. 61 ot Hapepba Ne 44, Y[, ,Anda Acetr MennaxmbhT” EALl ce
aHraxxupa aa yseiloMu NputexaTtenute Ha AA/08e 332 NIPOMEHUTE BbB Bb3HarpaxaeHneTo
Ha YNpaBnABallOTO APYKECTBO, KAaKTO W B pasxoAuTe 3a emuTMpaHe U 3a obBpaTHO
U3KynyBaHe Ha AAN0Be, Ype3 CbobLIeHUe Ha WHTEPHET CTpaHUuaTa Ha YnNpasnasalioTo
Apyxecreo, HesabasHo cnep opobpeHueto Ha Tesu lpasuna no pesa Ha 4n.18 ot
3A0KNCANMKW, HO He No-KbCHO OT AEHA, CeABall y3HaBaHeTo Ha oaobpeHuneTo. AKO He ca
cbrnacHn c npomsaHata B [lpasunarta, BkAouUTEeNHO (HO HEe CamMO) C NMPOMEHUTe BbB
Bb3HArpaXXAeHUeTo Ha YNpasAnAaBalLOTO APYKECTBO, UAM B pasmepa Ha pa3xoauTe 3a
emuTUpaHe n obpaTHO U3KynyBaHe Ha AANOBe, NPuUTeXaTenuTe Ha AANOBE MOFaT B
pamkuTe Ha 1 mecel, cnep nybanMKyBaHe Ha CbobLEHMETO NO NPEAXOAHOTO U3peyeHue Aa
3aABAT AANOBeTe U 3a 06paTHO WM3KynyBaHe NO peAa U NPU YCAOBMATA Ha NPEeAXOAHUTE
lMpaBuna nocoueHun B8 2 No-rope, BKAIOYMTENHO NO OTHOLWEHWUE Ha pa3mepa Ha pa3xoauTe
3a 06paTHO M3KynyBaHe.

Mpepcepaten Ha CbBeTa Ha [upekTopute :
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