KNHO4YOBA UHOOPMALMA 3A UHBECTUTOPUTE

B HacToAawmA AOKYMEHT Ce NpeaoCTaBA KNo4oBaTa MHCbOpMaLI,Mﬂ 3a MHBECTUTOPUTE OTHOCHO TO3MN d)OH,CI,. ﬂ,OKyMEHT'bT He e C peKn1aMHa uen.
MHd)OpMaLI,MFITa Ce U3NCKBa NO 3aKOH, 3a Aa 6'b,£l,e yNneCcHeHoO paa6mpaHeTo Ha eCTeCTBOTO U PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B TO3U
d)OH,D,. I'Ipenopbqsarv\e Bu paro npo4yeTeTe, 3a Aa MOXXeTe [ia B3eEMeTe VIHd)OpMVIpaHO peweHne OTHOCHO eBeHTYa/IHAaTa MHBECTULLMNA.

NOroBOPEH ®OHA, ,,CMAPT TEX”
ISIN BG9000014076
®oHabT ce ynpasnasa ot ,,A/IPA ACET MEHUOXMDBHT” EAL, EMK 175037316,
yact ot ,®MHAHCUA TPYN” AJ]

1. LEN U UHBECTULIMOHHA NOJIUTUKA

Ao ,,CmapT Tex” MHBECTMPA OCHOBHO B aKUMW U TbPryemu NpaBa Ha TEXHONOTMYHM KOMNaHUK, NPUETU 3a TbProBUs Ha peryavMpaH nasap,
ocHoBHo B CALL, EBpona n Kutaii. PoHABLT € OpUEHTMPAH KbM MHBECTULMM B 06/1acTTa HA pobOTMKATa, aBTOMATU3aLMATA U U3KYCTBEHMUA
WHTeNEeKT, BUpTyanHa/nobaseHa/cmeceHa peasHOCT, BMOTEXHONOrMUTE, TEHETUMKA M 34PaBEeOonasBaHeTo, KBAHTOBUTE W3UMCAUTENHMU
APXMTEKTYPU U NPUNOKHUAT 3a TAX codpTyep, GUHAHCOBU TEXHONOTUN, BAOKYENH, MOBUNHU TEXHONOTMM U pPa3NaalaHnA; ,MHTEPHET Ha
HewaTta” (internet of things); peweHuna 3a ynpaBaeHue Ha “ymHU rpagoBe”, 3eNeHa, eNekTpUYecka U aBTOHOMHA MobuAHoCT; GaTepunTe U
CX04HM GOPMU Ha TEXHO/IOMMM 33 CbXPAHEHME HA e/l. eHeprus, MHPOPMALMOHHU TEXHONOTUM; COoUManHU meamu, codTyep; obnavHu
yCNyru, ronemv macveu ¢ gaHHu (Big Data).

MNHBECTULMUTE B ABTOBU LLEHHU KHUXKA U MHCTPYMEHTU C GUKCMpPaHa AOXOAHOCT Lie Ce M3BbPLIBAT NPeaMMHO C Len noadbprKaHe Ha
JIMKBUAHOCT U B MOMEHTM Ha Na3apHu cbTpeceHns. DoHABT MOXKe i@ MHBECTUPA B Ab/IFOBU MHCTPYMEHTU, BKIKOUUTENIHO TaKMBA, U3AaLEHU
oT Peny6auKa bbarapma nam ot Apyra AbpKaBa YeHKa, KaKTo U OT ApYrKecTBa.

M360pbT Ha aKTMBM ce onpeaens OT NOTEHLMANA 33 PACTEX U OT A0X0Aa OT /IMXBU UNN ANBUAEHTU.

®OoHADBT MOXKE Aa M3MO0/3Ba AEPWMBATM KAKTO 33 MOKPMBAHE Ha PUCKA, CBbP3aH C MHBECTULMWUTE B OCHOBHM MHCTPYMEHTU (,XeasKunpaHe”),
TaKa M 3a NOCTMUraHe Ha AlOXOAHOCT.

MHBecTMTOpUTE MOraT 3aKynaT AW Aa NpefAaBAT 3a 0bpaTHO M3KynyBaHe AANOBETE CU BbB BCeKM paboTeH AeH Ha ryweTaTta 3a npoaaxba,
nonseaHu ot ,Anda Acet MeHUaMbHT” EALl n onoBecTeHn Ha Herosua cakT www.alfafunds.com. 3a noseye MHGOpMaLMA BUXK pasgen
,[TOKYMNKK 1 Npoaax6bu Ha ganose” B NMpocneKkta Ha PoHAa.

®PoHABT ONoBecTABa HETHA CTOMHOCT HA EAMH AAN U LLEHW 332 eMUTUpPaHe U 06paTHO M3KYNyBaHe Ha eAWH AAN BCEKU paboTeH AeH.

®PoHABT He pasnpeaena AMBUAeHTU. NonydeHnTe oT PoHAa ANBUAEHTU He Ce Pa3npenenaT Mexay MHBECTUTOPUTE, a Ce PeMHBECTMPAT.

2. MPO®UN HA PUCKA U AOXOAHOCTTA

CuHTEeTMYEH UHOAUKATOP

Hal-HUCbK pUck/ Hal-BUCOK pUCK/
€BEeHTYa/IHO Hal-HUCKa JOXOAHOCT €BEHTYa/IHO Hall-BUCOKa JOXOAHOCT
1 | 2 | 3 | 4 5 | 6 | 7

Hai-HucKaTa KaTeropus He npeacTaBnsaBa “6e3puckoBa MHBeCTUUMA”.

MHOMKATOPBT 32 pucKa onpegena Tvna ®oHA, cbobpasHO fefa Ha MHBECTULMUTE MY B AAN0BUM OUHAHCOBM MHCTPYMEHTU (PUCKOBM),
ObAroBuM GUHAHCOBU MHCTPYMEHTU (HUCKOPUCKOBU) M MHCTPYMEHTM Ha NapuyHuA nasap (6e3puckosuM) M 0Tpasnasa MasapHUA PUCK OT
NOHUXKEHNE Ha LUEHUTE HA CbOTBETHUTE rPynu aKTMBWU. POHABLT MHBECTMPA aKTUBUTE CU NPEAMMHO B aKUMKW M NPaBa Ha TEXHO/OTUYHM
KOMNaHWW. B Ta3un Bpb3Ka MoKe A3 6bae OUeHeH C 6-a CTeneH oT 7-CTeneHHaTa cKasa Ha MHAMKaTopa.

OT cbluecTBeHO 3HaYeHue 3a PoHAa ca U ciegHNUTE PUCKOBE, KOMTO He MoraT Aa 6baaT afeKkBaTHO 06XBaHATU OT MHAMKATOPA: Ma3apeH PUCK
- P NPOMEHU B CbCTOAHMETO HA Ma3apa Ha LLeHHM KHWXKa, B MKOHOMMYECKaTa cpeda, 4eN0BaTa akTMBHOCT Ha KOMMAHUUTE UAW Opyru
3HauMMM GAKTOPK, CTOMHOCTTA HA MHBECTULMMTE Ha POHAA MOXKE [ia Ce NMOHUXKM; IMKBUAEH PUCK — PUCKBT NPU ONpeseneHn ycioBus aa ce
OKake TPYAHO WM HEBB3MOXKHO Aa 6bAaT NpoAaseHu NpUTekaBaHUTe B NopTdERNa LeHHM KHUXKA Ha M3rogHa LieHa U B pasyMeH CPOK;
KPeAMTEH PUCK — Bb3MOMKHOCTTa OT HaMa/IfiBaHe Ha CTOMHOCTTa Ha NO3ULMATa B e4AMH GUHAHCOB MHCTPYMEHT MPU HEOYAKBAHU CbOUTUA OT
KpeauTeH XapaKTep CBbP3aHM C eMUTEHTUTE HA GUHAHCOBM MHCTPYMEHTU; PEryNaTUBEH PUCK — NPOMAHA Ha NPUAOKMMATa perynatopHa
pamKa. JIpyru pucKoBe — NOIMTUYECKM, ONepaTUBEH, CEKTOPEH, MHONALMOHEH, BallyTeH U Ap. ca ONMCcaHKu B pasaen ,,Puckos npodun” B
MpocnekTa Ha PoHAa.

MHBECTMLMUTE B AOrOBOPHUA GOHA HE Ca rapaHTMpPaHKU OT rapaHumoHeH GoHA, M NpeaxogHUTe pesyaTaTh OT AeMHOCTTa HAMAT BPb3Ka C
6baeLwmTe pesyntatm Ha PoHaa.

[aHHWTe 33 MMHaNU NEepUOoaM, U3MNON3BAHN 32 U3UNCNABAHE HA CUHTETUYHUA MHAMKATOP MOXKE Aa He NPeACTaBNABaAT HaAeKAeH NoKasaTen
3a 6baewma npodua Ha pucka Ha PoHaa.

Bb3MOXKHO e NocoyeHaTa KaTeropma Ha pUcka M A0X0AHOCTTa A4a NPEeTbPNM NPOMAHA U KaTeropusaumata Ha PoHAa MOKe Aa ce NPOMEHM ¢
BpemerTo.

3. TAKCH

3.1. EAHOKpaTHM TaKCU YAbPKaHU Npeay Uan cnep UHBeCTULUATA

TaKca npu 3anucBaHe 1.00 %
TaKca npu 06paTHO M3KynyBaHe 0.25%

TaKcuTe 3a 3anucBaHe M 06pPaTHO M3KyMNyBaHe ca MPOLLEHT OT HETHaTa CTOMHOCT Ha akTueuTe (HCA) Ha eguH gan. ToBa e MaKcMmanHata
CYMa, KOATO MOXKe ca 6be yabprKaHa OT BalmuTe cpeacTsa npeam aAa 6baat noayvyeHn 4OX04M OT MHBECTMUMATA, KaTo Bue moxke Aa nnatuTe
M No-manko. TakcaTa 3a 3anucBaHe M 06paTHO M3KyNyBaHe e BKAoYeHa B 06ABeHaTa EMWCMOHHA CTOMHOCT, CbOTBETHO LieHa Ha 06paTHO
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U3KynyBaHe Ha AN, U Ce 3annala NPAKO OT MHBECTUTOPUTE. MoxeTe aa Hay4yunUTe aKTya/IHATE TAaKCK 3a 3anNnNCBaHE U 06paTHO M3KynyBaHe
OT CBOA NHBECTULIMOHEH (d)MHaHCOB) KOHCY/NITAHT U MHBECTULMOHEH NOCPEAHUK.

3.2. Pa3xoam, noemaHu ot PoHAa B paMKUTe Ha eaHa roguHa

0,
TeKkywm pasxoam 3a 2019r. 3.56%

Pa3xoauTte, noemaHm ot ®oHAaa, NOCcoYeHU B T. 3.2, ca U3YMCNEHU KATO NPOLEHT OT cpegHaTta roguwHa HCA Ha doHAa 33 nocnepHata
¢d1HaHCcoBa roamHa, npukatoyBalLa Ha 31.12.2019 r., KaTo Te MOraT Aa ce NPOMEHAT 33 Pa3/INYHUTE FTOAUHM.

TeKyLwnTe pa3xoam BKIOYBAT Bb3HarpaXKAeHMeTo Ha YyNpaBAaABaLLoTO APYKECTBO, pa3xoAnTe 3a Aen0o3nTapa U Apyru Tekywm pasxoau. Ot
14.03.2019r. TaKkca ynpaBaeHMe — GUKCMPAHO Bb3HArpaXKAeHMe Ha YNpaBasaBaLLOTO APYKECTBO € HamaneHo oT 2,5% Ha 2%.

MocoyeHuTe TakcK ce M3NOAN3BAT 3a NOKPUBAHE HA aAMUHUCTPATUBHUTE pa3xoan Ha PoHAa, BKAOUMTENHO Pa3XoauTe 3a MApPKETUHT U
npegaaraHe Ha ganosete my. Te3un pa3xoam BOAAT A0 HaMaNABaHE Ha NOTEHLNANHMA PbCT HA MHBECTULMATA.

3.3. Takcu, noemanu ot PoHAA NpPU onpeaeneHu YCnoBus

TaKca 3a NocTUrHaT NONOXKUTENEH pe3yaTaTt 20.00%

TakcaTta 3a NOCTUIHAT MNONOXKUTENEH PE3YATaT Ce Ab/IKM U HaUMCAABaA camo B cayydan, ye HCA Ha eguH gAan 3a npeaxogHus paboTteH aeH
(aeH T-1) e no-B1coKa oT Han-BMcokaTa HCA Ha eauH 4A, NOCTMrHATa Npe3 TeKyLaTa KafeHgapHa rogmMHa 3a nepuoga oT 1-8M sHyapu 4o
neH T-2. Kato 3a 2019 r. (nbpBaTa rogMHa OT BbBEXKAAHETO Ha TaKcaTa 3a MOCTUrHaT MOIOXKMTENEH Pe3yaTaT) HayanHaTa AaTa, OT KOATO
3arnoyBa CPaBHABAHETO HA NOCTMUrHaTaTa AOXOAHOCT Ce Onpefens KaTto NbpBMAT paboTeH AeH, cnepgaly M3TUYaHeTo Ha 1 mecel oT
ofobpaBaHe Ha MpasBunaTta Ha PoHaa, T.e. 15.03.2019r.

MNoBeye MHPOpPMaLMA OTHOCHO BMAA M pa3Mepa Ha TakCcuTe MoXe Aa HamepuTte B Pasgen ,MHpopmaums 3a pasxoante” B MpocnekTa Ha
doHAaa.

4. PE3YNITATU OT MPEAXOAHWU FOAUHU

DoHABT e cb3aaseH npes 2007 .

23,0% HactoAwara anarpama rnoKassa
NPOLLEHTHOTO  WM3MEeHEeHWe Ha HeTHaTa
CTOMHOCT Ha aktueuTe 3a aan (HCAL) Ha
PoHAa 3a BCAKA Nb/HA KaneHJapHa roamMHa
cnen cb3gasaHeTo My. [uarpamata e ¢
orpaHMyeHa Nosae3HOCT NpU NPOrHo3npaHe
Ha 6baewm pesyntatn. Pesyntatute oOT
MWHaAM Nepuoam ca U34ncieHu B feBa.

Mpu unsuncnenmne Ha HCAL ca BKAOYEHM
pa3xoaute, noemaHn ot ¢oHAa 3a
CbOTBETHATa FOAMHA, HO He ca BKJOYEHMU
TakcuTe 33 emuTUpaHe U obBpaTHo
M3KynyBaHe Ha AA/0Be.

-17,4%

5. MPAKTUYECKA UHOOPMALINA

BaHka aenosutap Ha PoHaa: “lOPOBAHK Eb/ITAPUA“ ALl

HabupaTenHa cmeTtka: BG80BPBI79421015793801, BanyTa: neea, BIC BPBIBGSF, ,,lOPOBAHK Bb/ITAPUA“ AL,

Bue morke ga nonyumte fonbaHuTeNHa MHGOpMauma 3a PoHAa, BKAOUYUTENHO HEFOBUA MPOCMEKT, MOCAeAHUA TOAULWEH OTYET U BCUYKMU
nocneApawy 6-meceyHn otyetu, B opuca Ha YNpaBasBalWOTO ApYy*KecTBo, ya. Kpakpa Ne 18, rp. Coduma MaM Ha MHTEpPHET CTpaHuuaTa
www.alfafunds.com MNMocovyeHUTe LOKYMEHTU Ca HAZIMUYHWU Ha BbAraPCKK €3MK U Ce NPeAoCTaBAT 6e3naaTHo.

MpakTnyecka MHGOPMALMA, BKAOUNTENHO EMUCUOHHA CTOMHOCT, LLeHa Ha 06paTHO M3KynyBaHe Ha AAnoBeTe U MHbOopMaLMA 33 pesa u
yCNoBMATa 3a NOJABaHe HA MOPBYKM 33 MOKYMKa M 06paTHO WM3KyrMyBaHe Ce OMOBECTABAT B MHTEPHET Ha cTpaHuuata Ha “Anda Acet
MenngxmbHT? EAL www.alfafunds.com, KakTo 1 Ha mAcTo, B odmca Ha YNpaBasBalLoTO APYKECTBO.

MonuTnKata 3a Bb3HArpa)kaeHnsaTa Ha ,Anda AceT MeHWAKMBHT EALL e [oCcTbMHA Ha MHTEPHET CTpaHWuaTa Ha ApYyXKecTBOTO
www.alfafunds.com. YnpaBaaBawoTo ApyKeCcTBO AeKAapupa, Ye Konue Ha MoanTrKaTa 33 Bb3HarpaxaeHuaTa we 6bae npeaocTaBeHo Ha
XapTUeH HocuTen 6e3nnaTHO Npu NOUCKBaHe.

JaHbyHOTO 3aKoHOAaTeNcTBO Ha PenybnuKka Bbarapua moxe Aa OKaxke Bb3AeincTsMe BbpPXYy MHAMBUAYANHOTO AAHBYHO CbCTOAHME HA
MHBECTUTOPA.

»Anda AceT MeHNgKMbHT? EALL MoXe Aa 6bae noABefAeHO noj OTrOBOPHOCT €4MHCTBEHO Bb3 OCHOBA Ha AE€K/JapupaHa B HAcToALMA
OOKYMEHT MHbOPMALMA, KOATO e NOABENKAALLA, HETOYHA MW € B NPOTUBOPEUME CbC CbOTBETHUTE YacTK oT MpocnekTa Ha PoHaa.
Ynpasnagawo apyxecrso ,Anda AceT MeHUZXMBHT EALl e nonydymMno paspelleHne 3a opraHvMsupaHe W ynpasneHwe Ha PoHaa B
Penybnuka Bbarapus u QoHABT NOANENKM Ha peryanpaHe oT cTpaHa Ha KomucuaTta 3a ¢uMHaHCOB Hap3op Ha Penybavka Bbarapwms
(www.fsc.bg).,Anda AceT MeHngKMBbHT” EAJ], € Noay4nno AMLEHs 3a U3BbpLUBAHE HA AEMHOCT KaTo yNpaBAsaBalLo ApyKecTso B Penybamka
Bbarapua 1 nogaexu Ha peryanmpaHe ot cTpaHa Ha KomucuaTta 3a puHaHcoB Haa30p Ha Penybaunka bbarapma (www.fsc.bg).

Kbm 11.02.2020r. kntovoBaTa MHPOPMaLMA 338 MHBECTUTOPUTE € aKTya/iHa U BAPHaA.
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